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PobepTt A6aynmun,

IJIABHBIN PEJAKTOP

Robert Abdullin,
Editor in Chief

Ornenenenne (PUHAHCOBBIX IIOTOKOB IO BCEMY MUPY, BbI-
3BAHHOE HEOBIBAIBIM JJOCEJIE KPU3UCOM, IIPOXOJUT.
Momueinume u3 pasBUBAIOIUXCA CTPAH MPEOJOTIEIN pe-
IIeCCHIO OBICTpEE, YEM OKMUIANOCh, U MHOTUM U3 HUX yja-
JIOCh OOPATUTD cIIaJ| ce6e BO 6J1aro: OHM COBEPIIEHCTBOBA-
JIA CTPYKTYPY 9KOHOMMK M YKPEIIMJIM CBOM MEKIYHAPOIHbIE
MO3UIUH. BOJIBIMHCTBY K€ Pa3BUTBIX F'OCYAAPCTB, HECMO-
TPs Ha BCE YCUJINS, IOKA HE YA€ TCS PACIYTaTh KIYOKU CBO-
HX COLMATbHO-9KOHOMUUYECKUX IIPOOIEM.

Peanpuplii cekTOp M €ro mnurareilbHasd Ccpeja — Ipd-
Mbl€ MHBECTHUIIUM, — IYCTb MEJIEHHO, HO BO3BPAIAIOT-
ca K pocty. B oco6eHHOCTH 3TO 3aMETHO IO BXOJSAIIUM
U UCXOJAAINMM IIOTOKAM MHBECTUIMI ONSTh-TAaKU OBbI-
CTPOPA3BUBAIOIINXCSA 3SKOHOMUK. Ilpm sToM mnpoxo-
JKAIOT TPaHC(OPMHUPOBATHCSA HE TOJIBKO OTpPaCieBbIE U
peruoHaIbHbIE TPONOPIUH (PUHAHCOBLIX IIOTOKOB,
BCJIEJ| 32 HUMU HadaJl MEHATLCA BECh YKJIAJ MUPOBOI KO-
HOMUKH. ECTb Bce OCHOBAHUA I10JIATATh, YTO HACTYIIAET dPa
HOBBIX JINJEPOB.

Kpusuc pan maHc CMEHUTDH YCTapeBIIUE NPUOPHUTETHI,
1 3TUM IIAHCOM Tpex He BOCHoab3oBaThcA. Poccun, c
€€ NPUPOJHDLIM U YEJOBEUYECKUM KAaIlUTAJIOM, HE TaK YK
CJIIOKHO BKJIIOYUTBHCA B CO3JaHUE HOBOHU, YCTOUYMBOM
sxoHoMmuku. Kiodesass pojab B 3TOM OGHOBJIEHHUU CYJIHUT
HE TOJIBKO U HE€ CTOJbKO MAaTE€pPUAJIbHBIE BBITOJbI, BEJb
YCTOHYMBOE PA3BUTHE — 3TO HE KpacuBas ppasa, a HACYI-

Has HEOOXOAUMOCTbD.
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EDITORIAL
NOTE

The standstill in global financial flows caused by the
unprecedented crisis is coming to an end.

The most powerful of the “developing” countries have
overcome the recession faster than expected, and many
of them have managed to turn the slump to their benefit:
they have refined their economic structures and have
strengthened their international position. Many “developed”
countries, however, are still unable to unravel their tangled
social and economic problems, despite all their efforts.

The real economy and the medium that sustains it -
direct investments — are beginning to grow again, albeit
slowly. This is especially clear from the incoming and
outgoing investment flows of those same fast-growing
economies. At the same time it is not only the case that
the branch and regional proportions of financial flows
are in the process of transformation; alongside this the
entire world economic structure has begun to change.
There is every reason to suppose that an era of new
leaders is beginning.

The crisis has given the world a chance to replace outdated
priorities, and it would be a sin not to make use of this
opportunity. Russia, with its natural and human capital,
will not find it difficult to become part of the creation
of a new sustainable economy. A key role in this renewal
promises more than (and not mainly) material gain -
for sustainable development is not just a high-sounding
phrase, but a vital necessity.
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