MepeitTn Ha cTpaHuLy ¢ NoJIHOI Bepcueit»

ISSN 2073-4484 (Print), ISSN 2311-8768 (Online)

ToM 13, Bbinyck 2
AMPENb-UIOHb 2020

® HayuHo-npakTuyeckuit
1 UHPOPMALIMOHHO-aHANUTUUECKHUIA CBOPHUK
OcHogaH B 2007 rogy

AHAJIMTUKA

NMPOBJIEMbI U PELLIEHUA

Llenb XypHana — npefocTaBUTb BOSMOXXHOCTb Hay4YHOMY U 6u3Hec-coobLuecTBy nybankosaTb
OpWrMHabHbIE Pe3YbTaTbl CBOMX UCCIEN0BaHWMI, MPUBIEYL BHUMaHWE K MePCrneKTUBHLIM
M aKTyasnbHbIM HaMpaBieHWUAM 3KOHOMUYECKOW HayKU, YCUIUTb OBMEH MHEHUSMU MeXAY

Hay4HbIM 1 BU3Hec-coobLuecTBoM Poccuu u 3apybexxHbix cTpaH

BbixoauT 4 pasa B rop
Do sHBaps 2018 Bbixoaun 12 pas B rog*
CTaTbu peueH3upytoTcs

PekomenposaH BAK Muno6pHayku Poccum

AN NYBAMKaLMKU HayYHbIX paboT, OTpaXkaroLLMX
OCHOBHOE Hay4HOe COAep>KaHWe KaHAMAATCKUX

1 IOKTOPCKUX AUCCEPTaLMIA MO CNeAYHOLLMM OTPACASM:
— (uHaHCbI, AeHexxHoe obpatieHue u kpeauT (08.00.10)
BxkntoueH B Poccuiickuii HAEKC HayyHOro
unTtuposanus (PUHLL)

Ceupgetenscteo o peructpaumu M N2 DC77-66230
ot 01 nions 2016 r. BbigaHo PenepanbHoi ciyx6oi

no Haa3opy B cdepe CBA3M, UHPOPMALIMOHHbIX
TEXHONOMU Y MacCOBbIX KOMMYHWKaLMIA

Mpenblayluee cBUAETENLCTBO O PEFUCTPaLIMM

FnaBHas 3apava XypHana — nybnvkaums opurMHaabHbIX TEOPETUYECKMX M HayuHo-npakTnyeckmnx MM N @C 77-29584 ot 21 centabps 2007 r.

cTaTel, OCBeLLAloLLMX aKTyalbHble BOMPOChl Makpo- U MMKPO3KOHOMUKU, METOAONOT N0
1 copepykaHne 6aHKOBCKOW U UHAHCOBOW aHaIMTUKW, MOHUTOPUHT U MPOrHO3MPOBaHWE

3KOHOMUYECKOro noTeHunana

YupepuTenno

000 «MHpopmaumoHHbIr LeHTp «DuHaHcbl u Kpeant»
HOp. agpec: 123182, r. Mocksa, yn. ABuaumoHHas, 79-480
®dakT. agpec: 111397, r. MockBa, 3eneHbli npocnekT, 4. 20

Uzpatennb

000 «M3patenbckuin sjom PUHAHCHI 1 KPEOUT»
HOp. agpec: 111141, r. MockBa, 3eneHbli npocnekT, 4. 8, k. 1
®dakT. agpec: 111397, r. MockBa, 3eneHbii npocnekT, 4. 20

Pepakums xypHana

®DakT. agpec: 111397, r. MockBa, 3eneHbli npocnekT, 4. 20
Ten.: +7 (495) 989-9610

E-mail: post@fin-izdat.ru

Website: http://fin-izdat.ru

[eHepanbHbi ampektop B.A. MopoxoBa

Ynpasnsitowmii avpektop A.K. CMupHos

3aMm. reH. gupekTopa no npoussoacTey A.A. KntokuH
Benywuit pegaktop no pabote c astopamu A.T. Yikeros
OTBeTcTBeHHbIN cekpeTapb WU.I. A6pamoBa
Bobinyckatowwmii pegaktop 0.0. 3uH4yeHko, A.E. CumoHoB,
E.WN. Monosa

MepeBop v pepakTuposaHue O.B. lkoeneBa, U.M. BeukaHoBa
Be6-paspaboTtka A.A. KnokuH

BepcTka u amsaiiH C.B. MNonocoBckuit

KoHTeHT-MeHenkep B.U. PomaHoBa

MeHepyxmeHT Kayectsa A.B. BaxxaHos, E.WU. MonoBa
KoppekTtypa E.WU. MonoBa

Moanucka u peanusauus
Menepxxep T.H. dopoxuHa

MoanucaHo B neyats 22.05.2020

Bbixog, B ceeT 28.05.2020

BanoBbiin (CkBO3HOM) HOMep 352

®opmat 60x90 1/8. O6vem 15,0 n.n. Tupaxk 900 3k3.
OTneyataro B OO0 KTK

HOp. agpec: 141290, Poccuiickas Deaepaums, Mockosckas 06:.,
r. KpacHoapmeiick, yn. Ceepasiosa, 4. 1

Ten.: +7 (495) 222-3754

BblaaHo PenepanbHoit cyx6oit Mo Haa3opy
B cepe MaccoBbIX KOMMYHMKaLUIA,
CBSI3U U OXPaHbl KyNbTYPHOrO Hacneaus

PepakuUMOHHbBINI coBeT

[naeHbIV pepakTop
FO.A. KysHeuo0B, LOKTOp GU3MKO-MaTEMATMUECKMX HayK, Mpodeccop,
HwxHuit Hosropog, Poccuiickas Degepaums

M.B. MpaueBa, LOKTOp 3KOHOMUYECKMX HayK, npodeccop,
Mockea, Poccuiickas Pepepaums

A.A. EHAOBULKMIA, [OKTOP 3KOHOMUYECKMX HayK, npodeccop,
BopoHesx, Poccuiickas Pegepauns

B.M. 3aepHIoK, AOKTOP 3KOHOMUYECKMX HayK, AOLEHT,
Mockea, Poccuiickas Pepepaums

B.C. JleBuH, fOKTOp 3KOHOMUYECKUX HayK, Npodeccop,
OpeHbypr, Poccuiickas Penepauus

S1.C. MaTKoBcKas, JOKTOP 3KOHOMUYECKMX HayK, AOLIEHT,
Bonrorpaa, Poccuiickas ®Menepauus

3.B. MewuHa, 4OKTOP 3KOHOMMYECKMX HayK, Mpodeccop,
EkaTtepuHbypr, Poccuiickas Pepepaums

C.B. PaTHep, AOKTOp 3KOHOMUYECKMX HayK, JOLEHT, KaHAMAAT
(HU3MKO-MaTEMATUUECKUX HAyK, BEAYLUMIA HAYUHbIA COTPYAHUK,
Mocksa, Poccuiickas Pepepaums

E.A. ®epopoBa, [OKTOP 3KOHOMUYECKMX HAYK, JOLIEHT,
Mocksa, Poccuiickas ®Penepauus

E.}O. LLLeTuHUH, foKTOp PU3MKO-MaTEMATUUECKMX HAYK, AOLEHT,
Mocksa, Poccuiickas Depepaums

Moanucka

ArenTcTBo Ypan-Ipecc
AreHntcTtBo Pocneuatsb — nngekc 80628
CBobogHas LeHa

XKypHan poctyneH 8 EBSCOhost™ databases
DnekTpoHHasn Bepcus xypHana: http://elibrary.ru, http://biblioclub.ru

Touka 3peHust peaakLmmM He BCeraa COBMaaaeT C TOUKOM 3peHUs aBTOpoB
nybnukyeMbix cTaten

MepeneyaTka MaTepManos 1 UCNONb30BaHKe UX B Ntoboi dhopme,
B TOM 4uc/ie B 31eKTPOHHbIX CMW, BO3MOKHbI TO/IbKO C MUCbMEHHOIO
paspeLueHus peaakLmm

PE,EI,aKLI,Mﬂ NMPUHOCUT U3BMHEHUA 3a C}'Iy‘-laleHbIe rpamMmartunyeckume oLInBKM

© 000 «MHbopmaumoHHbIn ueHTp «PuHaHcbl n Kpegut»

" MoapobHee 06 M3MEHEHWW NEPUOAMHHOCTY BbIXOAA KypHana cM. Hdopmaumio Ha caiite: http://www.fin-izdat.ru/journal/fa/about.php

MepeiTh Ha CTpaHuLy C MOHOW Bepcuein»


https://rucont.ru/efd/695662
https://rucont.ru/efd/695662

MepeitTn Ha cTpaHuLy ¢ NoJIHOI Bepcueit»

COAOEPXXAHUE

MHHOBALUU N UHBECTULIUU

Jlanyakoe A.b., @uaun C.A., Skywee A.)K. OueHka noptdens NpoeKkToB Npy UCMONb30BaHUM peasibHbIX
OnuMoHOB

OLEHKA U OLLEHOYHASA OEATEJIbHOCTb

Tpauenko M.b., Bonodura A.O. DbbekTUBHOCTb NpUMEHEHUS MHOMO(aKTOPHbLIX MOAENEN OLLEHKU AOXOAHOCTHU
(DMHAHCOBbIX aKTMBOB B YC/0BUAX (PYHKLMOHMPOBAHUS POCCMIMCKOrO (DOHAOBOMO PbiHKa

puzopvesa E.A. OcobeHHOCTM onpeneneHust CTaBKM AUCKOHTUPOBAHMSA MPU OLEHKE MaLLMHOCTPOUTENbHbIX
opraHmsaumm

SKOHOMMUYECKASA NOIUTUKA

Xymopoea H.A., Uckusee [].b. MNpobnembl HU3KoM 3pdHeKTUBHOCTU COBPEMEHHOIO MexaHW3Ma BroayKeTHOro
(purHaHCMpoBaHUA BbICOKOAOTALMOHHbIX pernoHos Poccuickon Mepepaumn

9KOHOMUKO-CTATUCTUYHECKUE NCCJTIENOBAHUA

Lumko O.B. AHanu3 nokasaTenen peHTabenbHOCTU BeAYLLMX NYBNAUYHbIX HedTerasoBbiX Kopriopalmi M1pa

HAJTOrOBOE PEIYJIMPOBAHUE

Skumosa B.A., Opexosa A.A. HanoroBasi 3aL0/KEHHOCTb KaK Yrpo3a 3KOHOMUYeCKOM 6e30MacHOCTU PErMoHOB
HanbHero Boctoka Poccuun

MepeiTh Ha CTpaHuLy C MOHOW Bepcuein»

126

147

167

183

200

216


https://rucont.ru/efd/695662
https://rucont.ru/efd/695662

MepeitTn Ha cTpaHuLy ¢ NoJIHOI Bepcueit»

ISSN 2073-4484 (Print), ISSN 2311-8768 (Online)

FINANCIAL

ANALYTICS

SCIENCE AND EXPERIENCE

The objective of the journal is to provide an opportunity to the scientific and business community
to publish original research findings, draw attention to promising and important fields of economic
science, strengthen the comprehensive and useful exchange of views between the scientific

and business communities in Russia and abroad

The journal's main task is to publish original theoretical and practical articles covering topical
issues of macro- and microeconomics, methodology and content of the banking

and financial analysis, monitoring and forecasting of economic potential

Founder

Information center Finance and Credit, Ltd.

Office: 123182 (postcode), ul. Aviatsionnaya, 79-480, Moscow,
Russian Federation

Telephone: +7 495 989 9610

Publisher

Publishing house FINANCE and CREDIT

Office: 111397 (postcode), Zelenyi prospekt 20, Moscow,
Russian Federation

Telephone: +7 495 989 9610

Editorial

Office: 111397 (postcode), Zelenyi prospekt 20, Moscow,
Russian Federation

Telephone: +7 495 989 9610

E-mail: post@fin-izdat.ru

Website: http://www.fin-izdat.ru

Director General Vera A. Gorokhova

Managing Director Aleksey K. Smirnov

Chief Operation Officer Anton A. Klyukin

Publishing Liaison Officer Aleksandr T. Uzhegov

Editorial Assistant Irina G. Abramova

Managing Editor Oleg O. Zinchenko, Alexander E. Simonov,
Elena I. Popova

Translation and Editing Olga V. Yakovleva, Irina M. Vechkanova
Web Development Anton A. Klyukin

Design Sergey V. Golosovskiy

Content Manager Valentina I. Romanova

Quality Management Andrey V. Bazhanov, Elena I. Popova
Proofreading Elena I. Popova

Sales and Subscription
Management Tatiana N. Dorokhina
Subscription

Ural-Press Agency
Rospechat Agency

Printed by KTK, Ltd., 141290 (postcode), ul. Sverdlova, 1,
Krasnoarmeysk, Russian Federation

Telephone: +7 495 222 3754

Published May 28, 2020. Circulation 900

VOLUME 13, 1SSUE 2
APRIL-JUNE 2020

A peer reviewed information and analysis journal

Since 2007

Quarterly

Until January 2018, the journal publication frequency
was 12 issues per year*

The journal is recommended by VAK (the Higher
Attestation Commission) of the Ministry of Education
and Science of the Russian Federation to publish
scientific works encompassing the basic matter of theses
for advanced academic degrees in Finance, Money
Circulation and Credit

Indexing in Referativny Zhurnal VINITI RAS
Included in the Russian Science Citation Index (RSCI)
Registration Certificate M N¢ ®C77-66230

of July 01, 2016 by the Federal Service for Supervision
of Communications, Information Technology,

and Mass Media Previous Registration Certificate

M N2 OC 77-29584 of September 21, 2007

by the Federal Service for Supervision in Mass Media,
Communications and Cultural Heritage Protection

Editorial Council

Editor-in-Chief
Yurii A. Kuznetsov, National Research Lobachevsky State University
of Nizhny Novgorod, Nizhny Novgorod, Russian Federation

Marina V. Gracheva, Lomonosov Moscow State University,
Moscow, Russian Federation

Dmitrii A. Endovitskii, Voronezh State University,
Voronezh, Russian Federation

Viktor M. Zaernyuk, Russian State University for Geological
Prospecting, Moscow, Russian Federation

Vladimir S. Levin, Orenburg State Agrarian University,
Orenburg, Russian Federation

Yana S. Matkovskaya, Volgograd State Technical University,
Volgograd, Russian Federation

Evelina V. Peshina, Ural State University of Economics,
Yekaterinburg, Russian Federation

Svetlana V. Ratner, Trapeznikov Institute of Control Sciences RAS,
Moscow, Russian Federation

Elena A. Fedorova, Financial University under Government of RF,
Moscow, Russian Federation

Evgenii Yu. Shchetinin, Financial University under Government of RF,
Moscow, Russian Federation

Online version

EBSCOhost™ databases
Scientific electronic library: http:/elibrary.ru
University Library Online: http://biblioclub.ru

Not responsible for the authors' personal views in the published articles
This publication may not be reproduced in any form without permission
All accidental grammar and/or spelling errors are our own

Disclaimer

We use the English-language translation versions (bracketed article titles
in References) of the Russian-language source titles provided in public
domain to ensure easy searching for the precise location of published titles
throughout the existing citation databases only. Possible errors and/or
omissions found in the translation versions of the kind belong to the
original source titles.

© Information center Finance and Credit, Ltd.

" For information on the journal publication frequency change, please visit: http://www.fin-izdat.ru/journal/fa/about.php

MepeiTh Ha CTpaHuLy C MOHOW Bepcuein»


https://rucont.ru/efd/695662
https://rucont.ru/efd/695662

MepeitTn Ha cTpaHuLy ¢ NoJIHOI Bepcueit»

CONTENTS

INNOVATION AND INVESTMENT
Lanchakov A.B., Filin S.A., Yakushev A.Zh. Project portfolio valuation using real options
ASSESSMENT AND APPRAISAL ACTIVITIES

Trachenko M.B., Volodina A.O. Efficiency of multi-factor models for evaluating the yield on financial assets
in the Russian stock market

Grigor'eva E.A. Specifics of determining the discount rate in the machine-building enterprise valuation
ECONOMIC POLICY

Khutorova N.A., Iskiyaev D.B. Issues arising from the low efficiency of the mechanism for the State to provide
the budgetary finance to heavily subsidized regions of the Russian Federation

ECONOMIC AND STATISTICAL RESEARCH
Shimko O.V. Analyzing profitability ratios of leading global public oil and gas corporations

TAX REGULATION

Yakimova V.A., Orekhova A.A. Tax debt as a threat to the economic security of the Russian Far East

MepeiTh Ha CTpaHuLy C MOHOW Bepcuein»

126

147
167

183

200

216


https://rucont.ru/efd/695662
https://rucont.ru/efd/695662

