lMraHTckan ¢prHaHcoBanA
nupammaa, Kotopas
pyxHeT

(TP. 6

YepHble cnuckn OHC
yrpoxatot
He TofbKo 6usHecy

(Tp.7

Kak npaBusbHO yyecTb
npofaxy ToBapoB HuXe

CTP. 10

CAMbBIE KOPOTKUE NMPOIrHO3bl

Lindposoii py6nb npuseget
K OTTOKY CpeficTB U3 6aHKOB

3anyck umdposoro pyons 8 Poccun HeraTmBHO
OTPA3UTCA Ha KPeaUTOCrOCOOHOCTY POCCUIACKIIX
6aHKOB, CUMTAIOT B MeX/AYHaPOAHOM PeTHHIO-
BoM areHTCTBe Moody's: «[lepepacnpeaeneHvie
CpencTs Mexay 6aHKOBCKVMY AeN03nTamMu

1 LOPOBLEIMM PyONAMY BbI3OBET YaCTUUHbIN
OTTOK CPe[ICTB K/IMEHTOB CO CUETOB KOMMeEPYe-
CKUX OaHKOB. ITO MOXET MPUBECTU K MOBBILLEHNIO
CTaBOK Mo 6aHKOBCKMM AeMno3nTam And Yaepka-
HUA KIMEHTOB 1 B UTOTE — K YBEIMUYEHIIO CTOUMO-
CTV GOHAMPOBAHWSA, YTO HEraTMBHO OTPA3UTCA Ha
KpeamToCcnocobHOCTH HaHKOB.

HepeknapupoBaHue KpunToBanior
o6epHeTCA TIOPbMOIA

MuHduH PO pazpaboTtan nonpaskm B YronosHbii
11 YFONOBHO-NPOLECCYaNnbHbI KOAEKCH], MO3BO-
NALLMe NMWaTh BagenbLes UMGPOBbLIX BantoT
CBOOOABI Ha CPOK [0 Tpex NeT. [1nd 3Toro AocTa-
TOUHO XOTA Obl 1Ba Pa3a 3a TP rofja He OTuK-
TaTbCA Nepef HaorosyKamy 00 onepauimax

C KpVMTOBAMIOTOM Ha CyMMy OT 45 MAH pybnew
11 Bbile (B 9KkBVBaneHTe). Monpasky 06A3bIBaOT
NoAaBaTb OTYETHOCTb B HANIOTOBbIE OPraHbl

0 NoMyYeHUM UMGPOBOI BaoThl, CAEMKaxX

C He 1 O ee OCTaTKax, eCvt 3a rof Cymma
onepauui npesblcut 600 Thic. pybneld. Bnepable
CoobLWMTb O BNAAEHUM KPUMTOAKTUBaMUN HAA0
He nosaHee 30 anpena 2022 ropa.

Mpenapat oT KOpoHaBUpyca
ctaHeTt 6ecnnatHbiMm no OMC

Poccumickii doHa npsvbix HsecTLmi (POMN)

1 TPYyNMa KoMnaHmin «XrumPap» NONY4MIn paspelle-
Hue Ha ambynaTopHoe NpuMeHeHIe «ABrdaBMPa».
«[Tpenapart yxe npegocTasnaeTca 6ecnnarHo

B pamkax nporpammbl OMC nauieHTam, Npoxoasa-
LM NleYeHme OT KOPOHABMPYCa B MeayUpexie-
HUAX», — OTMETN B doHze. B ceHTabpe

MwH3apas PO paspeLunn ambynatopHoe 1cnosbs-
30BaHwe «KopoHaBupa» komnaHum «P-Dapm»

1 «Apennmsrpa» KoMnaHum «l Ipomomesy.

NOTA BENE

4,4% BBI1

JOCTUT B CBA3U C NaHAeMvien nepuumt
depepanbHoro 6iogkeTa PO B 3TOM rogy,
3asB/1 MEPBbIN BULIE-NPEMbEP
AHgpen benoycos

PFIZER

MepeiiTn Ha cTpaHuLy C NOJIHOM BepCUen»

AKLMAM KaKuUX KOMMNaHWI naHaeMus

N aMepunKaHCKune Bbl60pbl AaJin WaHC BbIpaCtu

PbIHKU

“ OUHAHCOBAHA

HOAGPA
2020r.

r A

E X EHTEDR DENDMHOE

HU3pgaeTcs c 1915 ropga

3 E T

YeM onacHbl
BMpPTyaJibHble 0hUChI

A

L862-22/1 NSSI

«HayKa nobegmnt» — BUPYCHAA aKLnA KomnaHUu Pfizer no pa3melleHnio B coLceTAX pUCYHKOB Me/IOM Ha acq)anbre

Bropas
MUpoBas BOJIHA

AmepuKaHcKkre ¢prHaHCOBbIe BNAaCcTV FOTOBATCA YTONUTb
KOpPOHaBMpPYC B MOpe AEHET, eBponenckne — XopoHnTb
6aHKMPOB, UTOObI He 3apakanu ApPYyrux, poccuinckme —
He ceATb MaHUKY CpeAn HX BO UYTO He BepsALlero 6usHeca.
UbsA 5KOHOMMYECKas BaKLIMIHA OKaXKeTCsA CJlbHee BO Bpems

BTOPOI1 BONHbI NaHgeMunmn?

MNétp Pywanno

'I 2H0ﬂ6pﬂ rybepHaTopbl
pAfaa amepuKaHCKUx

LUTATOB MPUHANM HOBbIE Orpa-
HUYMTENbHbIE Mepbl, Tak Kak
HaKaHyHe 4MCcno BblABAEMbIX
€XeAHEBHO CIyYaeB 3apakeHs
KopoHasupycom B CLLIA noctnrno
pekopaa, NpeBbicnB 144 ThicAYN.
Yrcno cmepTen yxke NpeBbiCuIo
242 Toicaun. o cnosam npepce-
natens OefepanbHom pe3epBHO
cnctembl [xxepoma lMayanna, ewe
C/IMLLKOM PaHO FOBOPUTbL O TOM,
Kak nporpecc B pa3paboTke
BaKUMHbI MOBAMAET Ha 3KOHO-
MUKY, YUUTbIBAA POCT YPOBHA
3a60n1eBaemMoCTn, COCOOHbIN
0CnabuTb HeflaBHee BOCCTaHOB-
neHne 3KOHOMMKK. B nepesoge
C «PUHAHCOBO-AUMIOMATU-
YeCKoro» 370 O3HauyaeT: «Mbl
NPOAOMXKMM NevaTaTb AeHbrU.
CTONBKO, CKOMBKO HY>KHOM..

C npenynpexaeHnamm BbICTY-
nvna Snbke KEHWr, Npefcenatent
EanHoro coseta nNo caHauumm
6aHkoB EC (Single Resolution
Board, SRB), opraHa, co3paHHoro
nocne eBpoONencKoro JOAroBOro
KpK13nca Ana CONpoBOXAEHA
CBOPAUMBAHMUA OeATENbHOCTM
npobnemHbix 6aHkoB. OHa co-
obuwwmna Financial Times, yTo
eBponeickne 6aHKM JOSKHbI
rOTOBUTLCA K Basy 6e3HafeKHbIX
KpeauToB, KOTOPbI HAaKPOET 1X
Ha dOoHe KpW3nca, BbI3BAHHOIO

naHgemuen. OHa oTBepria
npennoxeHuna EBponenckoro
LueHTpanbHoro 6axka (ELIB)
0 CO3[aHWK CEeTH «MNoXKX OaH-
KOB», HO Mpefynpeanna, 4to 1m
HeobxoAVMO MPOBEeCTU NHTEH-
CUBHYI0 PabOoTy Mo pazaeneHuio
KPeamToB Ha X13HeCrnocobHble
N HeT. Takxke oHa npm3seana EC
NPWBECTM NPABIMIA OKA3aHMA ro-

1 ' . TPJIH EBPO

MOXET AOCTUYb OB BEM
MPOB/IEMHbIX KPEAUTOB
B BAHKAX EBPO30HbI

CNOMOLL 6aHKaM B COOTBETCTBYIE
C PEXMMOM CaHalWK, KOTOPbIM
NPUMEHAETCA ANA NpeaoTBpalle-
HUA CUCTEMHbIX GUHAHCOBbIX KPW-
31CcoB. [1oKa, Mo ee cNoBam, CmLL-
KOM paHO roBOPWTb, HACKOMbKO
CEPbE3HON OKAKETCA CUTYauus,
MOCKONbKY 3TO OyaeT 3aBuUceTb
OT XapaKTepa 3KOHOMNYECKOro
cnaja 1 BoCCTaHoBNeHuA. Ho
NpobnemMHble KpeanTbl HauHy T
NOSBAATLCA Ha OanaHcax baHKoB
B8 | nll KBapTanax cnegyowero roga.

Eule B oKTAOPE Npeacenatens
HabnogaTensHoro coseta ELB
AHApea JHpWa CcoobLLWI, UTO
B «TAXENOM, HO MpaBAono-
LOO6HOM» cueHapuy obbem

NPoBGIEeMHbIX KPeanTos B OaH-
Kax eBPO30HbI MOXET JOCTNYb
1,4 TpnH eBpo. 3TO ropasfo Bhile
ypOBHEeN, 3aPUKCMPOBAHHbBIX
BO Bpemsa Kpusmca 2008 roga
¥ nocnenyoLnx npobnem ¢ cyse-
PEeHHbIMK fonramn B cTpaHax EC.

PasouyapoBaHue
OT yCcnexoB

Y10 e B Poccnn? Cyga no peak-
UMM MOHETaPHbIX BNacTew, HU-
Uero 3KCTPaoPAMHAPHOTO. baHK
Poccum B cBOEM exemMecayHoMm
«0630pe PUCKOB Ha GUHAHCOBBIX
PbIHKaX» MO UTOraM OKTAOPS, XOTA
1 MPU3HAN POCCUNCKUA PbIHOK
OLHVIM 13 XyOLVIX C TOYKM 3pEHNA
BONATUNBHOCTM KypcCa Hauuo-
HaNbHOW BaNIOTbl KaK B CEHTA-
Ope, Tak 1 B OKTA0PE, B 06LIEM
3aueTe (rae Takxe yuuTblBanCh
HOHAOBBIE MHAEKCHI, AOXOAHOCTM
rocOymar 1 cnpefbl No CyBepeH-
HbiM CDS) BbiBEN HaLLy CTPaHy
Ha 2-e MeCTO B aHTUPENTUHIe
B CeHTAbpe 1 Ha 5-e — B OKTAbpe.

Ho 6onbLunii ynop B aHanmse
OH Jlenan Ha CBePXKPYMHble OK-
TAbBpbCKMe pa3melyeHra O3
M OVHAMKUKY rocbymar, xoTs,
KOHEUHO, CHKeHMe MHaekca
MocBurp»in Toe He Obino 3a0bITO.
OTHOCUTENBHO e POCCUNCKOM
BaJIIOThl 3KCNepTsl LIb 3ameTu-
nu: «HecmoTpa Ha ocnabne-
Hue pybns B KOHUe OKTAbpA
13-3a CHUXEHMA HEDTAHBIX LIEH,
CUTyaUMAa Ha BHYTPEHHEM
BA/IlOTHOM pblHKE OCTaBa-
facb CNOKOMHOW. MIHOCTpaH-
Hble YYaCTHUMKW NpeabAs-
AN NOBbIWEHHbBIA CNpOC
Ha BasOTy TObKO B OTAENbHbIE

OKOHYAHWE HA CTP. 2

MepeliTn Ha CTpaHuLy C NOMHON Bepcren»

O b O3 PEHMWMNE

PyuHble
TeXHOKpaTbl

KoHcTaHTnH CMnpHOB

lfocayma BnepBble yTBepAuaa KaHau-
Aatypbl 10-ro no cyety BuLe-npemMmbepa
N NATN HOBbIX MUHUCTPOB. U Tonbko
nocne nx ofo6peHNs naprameHTom
npesnaeHT noanucan Kagposble YKasbl.
370 cTano BO3MOXHbIM 6Gnaropaps
KOPPEKTUPOBKE 3aKOHa O NpaBuUTesb-
CTBE, paclinpsAoLem npeporaTusbl
npembepa 1 locaymbl B xoge ero pop-
MupoBaHuA. Ewe paHee 66111 ofo-
6peHbl COOTBETCTBYIOLYME MNONPaBKU
B KoHctutyumio PO.

q)aKTmueCKm 6611 caenaH (MycTb 1 Mano3Ha-
YMTENbHbIN) LWar B CTOPOHY NepemelleHus
ny6ANYHOM rOCYAaPCTBEHHOM BNACTU 13 MO-
CKOCTM MO CYTW CaMOJEePKaBHOro Npe3vaeHT-
CTBa B CMeLLaHHYI0 Npe3naeHTCKO-NapaamMeHT-
CKyto Mofenb. Hanbonee nocnefoBaTenbHoO 3TOT
BIACTHbIN MexaHM3M aenctayeT Bo OpaHumu,
rae npeporaTyBbl NPe3vAeHTa BeCbMa WNPOKMK,
HO NMpK 3ToM nobeamBLLan Ha Bbibopax nap-
/A UK 60K NapTUIA HanpaMyo GopmupyeT
NpPaBWTENbCTBO BO rfaBe C NPEMbEPOM, TaKXe
HaleNeHHOro CyWeCcTBeHHbIMI yrpaBieHye-
CKUMY MOJIHOMOUMAMU. MIHOrAa Ha Bbibopax
npe3uaeHTa 1 HayrMoHanbHOro cobpaHus
nobexaatloT NPOTMBOOOPCTBYIOWIME MAPTUK,
UTO NMPVBOANT K ONPEAENeHHbIM CH0AM B QYHK-
LUMOHNPOBAHMN BbICLIMX SLIENOHOB BNAACTH.
Ho, c ipyrov CTOPOHbI, Takas CUCTEMa CAEPXKEK
1 NPOTVBOBECOB 0becneursaeT OpaHLMm OaVH
113 CaMblX BbICOKMX B MUPE YPOBHEN peanbHow
OeMoKpaTuun.

Poccus Bpaa v B 0603p1MON nepcrekTise
aopactet fo mogenv Mato pecnybnvku. Tem
6onee YTo Nepebli 6VH, Kak BCeraa, OKasancs
KoMoM. [lymUam aanu npaBo o6CyxaaTb Mu-
HUCTepCKMe KaHanaaTypbl Hegento. Ho Bce
OblNO peleHo B oanH AeHb — 10 HoAbpsA.
B pe3ynbraTe B NpaBUTENbCTBO BOWN BULE-
npembep no TIK AnecaHap Hosak (ObiBLIMIA
rnasa MUH3HepPro), ero CMeHLMK Ha NOCTY.
MUHWCTPa Hukonan WynbrMHOB, MUHUCTP
cTpouTenbctBa 1 KKX Mpek GansynnuH,
TpaHcnopTa — Butanuin CaBenbes, MPUPOAHbIX
pecypcoB 1 akonorum — Anekcanap Kosnos
n rnaBa MMHBOCTOKPa3BUTUA Anekcen Ye-
KyHKOB. Kpome Toro, 11 HoAabpA oTnpasneH
B OTCTaBKY 6eccmeHHbIn ¢ 2004 rofa pyKoBoau-
Tenb OAC Viropb Aptembes. Muxann MuycTiH
Ha3HayWn ero CBOMM NOMOLLHUKOM. HOBbIM rna-
Bon OAC ctan Makcum LLlackonbckuia, ObiBLnA
BuLe-rybepHaTop CaHKT-MeTepbypra.

[OBOPUTb O MONUTUYECKON CaMOCTOATENb-
HOCTW YNEeHOB KabMWHa, ECTECTBEHHO, Npe-
XAeBpeMeHHo. V1 BoobLLie HeN3BECTHO, CTaHeT
NV KOrAa-H1OYAb POCCUICKOE NMPaBUTENbCTBO
MOMHOCTbIO CAMOCTOATENbHBIM OPFraHOM BNACTU.
[Noka e peyb MAEeT CKopee O BAMBAHUN B KO-
MaHay MuLycTHa oyepefHOM NOpLmMM TEXHO-
KpaToOB, HEMMIOXO 3apeKOMeHJ0BaBLVX cebs
B HblHELWHEW CUCTEME PYYHOrO ynpaBneHus.
Mpuryem Hanbonee BOCTPEOOBAHHbBIMI OKa3a-
JINCb KaZpbl, UMElOLLME ellle COBETCKMIA OMbIT
ynpaBieHns, Kak, Hanpumep, 6bBLINIA raBa
«Pycrnapo» 69-neTHUM NHXEeHeP-3NeKTPUK
Hukonan WynbrmHos.
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