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ra3oBbIM Hacjaenuem
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MepeiiTn Ha cTpaHuLy C NOJIHOM BepCUen»

OTKpBITO (pUHAHCHPOBaAHME
YeTBEePTON MHIYCTPUATBHON
peBONIOLNN. (TP.4

Komy BbIrogHa ouepenHas
IMeHCMOHHAas pedopMa,
roToBsiasics B Poccun. (113

INocmemHue TeHOeHIVN
POCCUIICKOTO PbIHKA
KJIMHUHTOBbIX YCOIYT. (TP.8,16
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CAMbIE KOPOTKUE

NMPOIrHO3bl

"apbKIII N najyiaTKn BepHyTCA

MUHRPOMTOPT HaMepeH BEPHYTb

Ha ynrLbl POCCUNCKIMX FOPOLOB
TOProBble NanaTkm 1 NapbKu.

OH pa3paboTan 3aKoHOMPOEeKT,
perynpyoLmii paboTy HecTauMoHapHOW
TOProBn. YTBePK4AeTCA, YTo 3TO JacT
He meHee 250 TbIC. HOBbIX PaboUmnx MecT
Y 3aLLMUTUT Manbli B1U3HeC OT Npou3Bosa
MECTHbIX BflaCTeN.

TpynoBbie KHIMKKN
ouundpyiort

MUHTPYA coobLLMA, UTO TECTUPOBaHNE
CUCTEMbI SNEKTPOHHDBIX TPYAOBbIX KHIKEK
nponget B 2020 roay. B MuHucTepcTee
otMeTnAK, uto B cnucTeme [NOP yxe
CO3/1aHbl HEOOXOAMMbIE YCIIOBVA [N1A
NOCTENEeHHO OTKasa OT ByMaxKHOTO
[OKYMEHTa.

PeecTtpbl ynayT B «Jom.pd»

AO «[lom.pdb» nonyunT nonHoMoumnA
No BeeHMI0 peecTpa NpobnemHbIX
0ObeKTOB 1 peecTpa rpaxkaaH —
YYaCTHMKOB 0NIEBOrO CTPOMUTENBCTBA,
npasa KOTOPbIX HapyLLleHbl. B 3ToT
peecTp OyneT VHTerpnposaHa 6asa
[aHHbIX PocpeecTpa.

I'Ipann'en bCTBO paclumpnT
JIbrOTHYIO NNMNOTEKY

[NpaBuTENHCTBO POCCHM rOTOBUT
M3MEHEHNA B 3aKOHOAATENbCTBO,
KOTOpble MO3BONAT PACMPOCTPAHUTD
JIbFOTHYIO MMOTEUHYIO CTaBKy B 6%

ANA cemeln C AByMA 1 bonee AeTbMU

Ha BECb NepPUOA UMOTEYHOTO KpeanTa.
Celnyac NbroTHasA nNoTeka No cTaske 6%
NPeAOCTaBNAETCA MAKCUMyM Ha 8 NeT.

BONMPOC HEAEJIN:

S

IIpemvep-murucmp Poccuu no02omosun niaH 60ps0sl 3a yckopeHue memnos IKoHomuueckozo pocma. TACC

Marpuiia MenBejieBa

[1ATb HaMNPaBNEeHWI SKOHOMMYECKOrO NPOPbIBA

KOHOMMYECKUX U UHBE-
CTUIMOHHBIX GOPYMOB
B Poccuu cTaHOBUTCS BCe
6onbuie. Iloxkanyii, mo
3TOMY ITOKa3aTeJTI0 MbI IBHO OIlepe-
sKaeM JIpyrue cTpaHbl. OHM He TOTbKO
SIBJISIIOTCS YOOOHBIMM TUIOIAKAMM
111 OpMaTbHbBIX U He(hOpPMabHBIX
BCTpeEY, IePeroBOpOB, 3aKII0UEHST
KOHTPAKTOB, B TOM 4MCJie JJIsl TO-
CTeit, He TOTOBBIX aQUIIMPOBATE CBOE
yUYacTye B yOIOBUSIX CAHKIIVIOHHOTO
pPEXMMa, HO M MeCTOM, IJie BJIacTu
MIPEMOYNTAIOT ONIPEEISITh TPOPBIB-
HbIe 001[eroCyqapCTBEHHBIE LENTN.

Poccuiickmii MTHBeCTULIMIOHHBIN
dbopym B Coun (PUD) kypupyer
npembep Imutpuii Mensenes. Ha
PU®-2019 MenBeneB IOCTaBUJI I1e-
pen YMHOBHUKAMM, r'y6epHaTOpaMu
1 6M3HECOM 3aJauu MO pean3alnn
HAlMOHAJIbHBIX TPOEKTOB.

Hauan oH c mepeBona cioBa
«TIPOEKT» — C JIATbIHU «IIPOJBUKE-
HIe Briepe». IMeHHO Takas 3ajaya
¥ TIOCTaBJieHa Mpe3ugeHTOM Iepes,
MMPaBUTEILCTBOM. Jlajiee — CIIIONI-
HbIe cakpaJibHbIe MPbI: 9 HAIMO-
HaJbHBIX 11eJieit, 12 HallMOHATbHbIX
MPOEKTOB IJI0C MOJEepHU3aL U

Mypapbi nu BbiBoabl Moody’s?

MarmcTpanabHOi MHPPACTPYKTYphI, 76
GIOIKETHBIX (heiepaTbHBIX IIPOTrPAMM
(mompo6Hee cMm. cTp. 4). Bce oM, 110
MHeHMI0 MeniBenieBa, CK/IaibIBalOTCS
CaMbIM JIOTMYHBIM 00Pa30M B HEKYIO
«MaTpUILy» UM «KapKac», Ha 6ase Ko-
TOPOIt BCEM U MPENCTOUT paboTaTh
B GIIVDKAIIINe IEeCTh JIeT.

BekTop pa3BUTHMSI IPU ITOM OIIpe-
JlerisieTcs He B ITPUBBIYHBIX MaKPOIKO-
HOMMUeCKMX nokasarensx (BBII, uH-
risatiyst, MpoM3BOAUTEIBHOCTD TPYAA,
9KCIIOPT, AMHAMMKa BaJIFOTHOTO Kypca,

OKOHYAHWE HA CTP. 2

V13 AaMBbI He
BbIeXaTh

BTOMOOWIbHBII PBIHOK — OMH
13 CaMbIX HaJIE©KHBIX MHI VKA~
TOPOB COCTOSTHMSI SKOHOMMKH,
XOTS M He CTOJIb M3BECTHBIN B 3TOM
KayecTBe, KaK, CKa>keM, MHJIeKCbI
Ienosoro nosepust. U Tot gaxr, uto
B IIPOIIJIOM TOAY POCT NPOAax HO-
BbIX aBTOMOOMIEN B Poccuu cocra-
B 12% (nmogpo6Hee cm. (TP.14), ¢ o~
HOJ1 CTOPOHBI, BCENISIET ONITUMMU3M,
a C Apyroi — XOpoIuIo COOTHOCUTCS
¢ maHHbIMU PoccraTta, BTOpOI1 rop,
dukcupyromero poct BBII.
Poccuiickuii aBTOIpPOM TaKkKe
BbILIIEJ M3 pelieccyy IMIIb Ba roga
Hasas, HO 9KCIIePTHI y)Ke B 3TOM T'Ofy
SKIYT 3aMEeTHOTO 3aMe[lJIeH)s] TEMITOB
pocTa npojax. SIHBapb 9TU Ieccu-
MMCTUYEeCK/e IIPOTHO3bI YoKe Havuasl
ompaBzpIBaTh. Mexay TeM, 711 TOTO
YTOOBI BEPHYTHCSI HA YPOBHMU, MPE[I-
1eCTBOBABLIYE Pellecciit, aBBTOPBIHKY
HAJI0 BBIPACTH ellle 6oJiee yem B IOJ-
Topa pasa. [Ipogaxu nogep>kaHHbIX
aBTOMOGUIEH B Poccun mpocenn
MeHble (cM. (TP.15), HO 1 PacTyT OHU
MenieHHee. 1 5To Toxke CBUeTeNb-
CTBO TIOJIOKEeHMS Ie/1 B 5SKOHOMMKE.

NOTA BENE

MIIP/

$IO LoCTur

9 YUCTBIN
BbIBO3 KanmTana 13 Poccum yacTHbIM
cekTopom B AHBape 2019 roga,

no npeAgapuTensHon ouerke LB PO.
370 nouTw B 1,5 pasa bonblue, Yyem

B MpOLLNIOM roay, — B Axeape 2018 rofa
3TOT NOKazaTeNb cocTaenAn $7,1 mapa.

BTOPUTETHOE MEXIyHapPOJ -
HO€ PeJITMHIOBO€e areHT-
ctBO Moody’s omy6/mKo-
BaJIO COOGIIIEHIE, COTTIACHO

KOTOpPOMY KpeIquUTHbI peiTuHT Poc-

cuy GbUT TIOBBILIEH O MHBECTUIIV-

OHHOTO YpOBHS# «Baa3» ¢ «Bal»,

KOTOPBIi Ha3bIBAIOT «MYCOPHBIM».

Moody’s 6bUTO TTOC/IETHUM areHTCT-

BOM U3 «B0JBIION TPOIKM», KOTOPOE

oneHMBaao Poccnio Ha «MyCOpHOM

YPOBHE», OCTajIbHbIe 1Ba ar€HTCTBA,

Standart&Poors u Fitch, mpucBonnu

Poccum peiiTMHIY MHBECTULIIOHHOTO

ypoBH4 paHee. Tak, S&P nossicuiio

peliTuHr Poccum ¢ «MycopHOTO»

J10 MHBECTUIIMIOHHOI'O YPOBHS ellje

B ¢deBpasie 2018 roma. ATeHTCTBO
Fitch mepskut ero Ha ypoBHe «BBB»
eme ¢ 2004 roza, TMIIb U3MEHUB MPO-
THO3 CO «CTaGMIIBHOTO» Ha «HEeraTuB-
HBIIi» TI0CIe 060CTPEHNS CAHKIIVIOH-
Ho1 putopuku B 2014 rony.

IMo xinaccudukanmuy areHTCTBa
Moody’s HOBbIIT peiTUHT «Baa3»
MIPUCBAMBAETCS JOJITOBBIM 006s13a-
TeJIbCTBaM, KOTOPBIE MOJBepPKeHbI
yMepeHHOMY KPeIUTHOMY PUCKY.
OHM paccMaTpuUBAIOTCS Kak 006s-
3aTebCTBA CpeHel KaTeropun
U KakK TaKOBbIe MOTYT 06/1aiaTh
OTpefeNeHHbIMY CIIEKY/ISITUBHBIMU
xXapaKkTepucTukamu, moguduratop
«3» yKa3bIBaeT, YTO 06s13aTETHCTBO

HaxXOAUTCS B HVUXKHEN 4acTy 3ToM
06111eit peiiTUHTOBOI KaTeTOPUMI.

Crapsiit peitTur «Bal» npu-
CBaMBaeTCs JOJNTOBbIM 00sI3aTesb-
CTBaM, KOTOpble MMEIOT YepPTHhI,
XapaKTepHble [JIs1 CIeKYISTUBHbIX
VHCTPYMEHTOB, ¥ IO BEPXXEeHBI Cy-
[1eCTBEHHOMY KPeIUTHOMY PUCKY.
MopguduraTop «1» ykasbiBaeT, 4To
IlaHHOe 00s13aTeIbCTBO HAXOUTCS
B BepXHei uacTu cBoeit 0611eit peii-
TUHTOBOJ KaTeropum.

AHanUTUKM areHTCTBa OTMeYaloT
yIydIlieHne U 6e3 TOTO CTaOUIbHBIX
(buHaHCOBBIX MIOKa3aTeselt CTPaHbI,
a Tak>Xe MO3UTMUBHO OLLEHMBAIOT
POCT 30JI0TOBAJIIOTHBIX PE3€PBOB

Llentpo6anka P®. Eciu B 2014 rony
57% Bcero rocyilapCTBEHHOTO 0JITa
MOKpbIBAIOCh cpencTBamu oHzpa
HAIVIOHAJIBHOTO 6JIarOCOCTOSTHYSI, TO
B 2018-m yke 80% BHellIHero gosira
(hakTMYECKM MOTYT ObITh TOTAIIEHBI
eIVHOBpeMeHHO, UTO II0 MMPOBBIM
MepKaM SIBJISIeTCST GOTIbILON PeIKO-
cTbi0. Moody’s MmouTu He COMHeBa-
eTCsl B TOM, UTO JOIOJHUTEIbHbIE
caukuuy CIIA He 3acTaBsT cebs
JLOJITO KJaTh, OLHAKO OTMevaeT
croco6HOCTh Poccuy CHUSUTD He-
raTMBHBIN 3G dEKT OT HUX.

Sddexr a5 ppiHKa OT MOBbILIE-
HUSI peiiTuHra 6bUT OCTATOUHO yMe-
pPeHHBIM. Py6iTi0 XBaTUIIO TO3UTUBA

MepeliTn Ha CTpaHuLy C NOMHON Bepcren»

JIVIITb Ha TIOJIIHS B TIePBbIii pabounii
JeHb MOCie PeTUHTOBOTO AeliCT-
BUs. UTO KacaeTcsl pbIHKA aKLUiA,
TO ¥ paHee HaJIM4Me peiiTUHTra UH-
BECTUILIMOHHOTO YPOBHSI OT JBYX U3
TpeX PeTUHTOBBIX KOMITAaHUIA TTO-
3BOJISLIO GPaTh pOCCUiicKue Gymaru
MHCTUTYLIMOHAIbHBIM MHBECTOpPaM
u dongam. To, UTO Ternepb TaKUX
peliTUHIOB CTajo He IBa, a TPH,
KaueCcTBEHHO Ha KapTUHY MHTepeca
K POCCUIICKUM GyMaram He MOBJIMSIET.

Badum Hocyo,

cmapwiuti aHanumux
UH(DOPMAYUOHHO-AHATUMUYECKO20
yenmpa Ansnapu ®
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