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OKOHOMHKA

®UHAHCOBBIE BJIOKEHUS B OBPABATBIBAIOIIIUE
OTPACJIN JIECOITPOMBIIIIJIEHHOTI'O KOMILJIEKCA
POCCHUHUCKOM ®EJEPAIIMU U ITYTU NPEOJIOJIEHUSA
WHBECTUIIMOHHOI'O KPU3UCA B OTPACJIA

A.A. CABULIKU, ooy. kagh. 6yx. yuema, ananusa u ayouma npeonpusimuti MI'VJI, kand. sxom. nayk

@I/IH&HCOBHC BJIIOKCHUSI ~ OpraHu3auuiu
— TICHHBIE OymMaru, B TOM YHUCJIE JOJITO-
BbIe (0OnMrammm, BEKCes), BKJIaJIbl B YCTaBHbBIC
(cKiMaouHbIe) KamUTalbl APYTUX OpPTaHU3AIIHA,
MPEIOCTABJICHHBIC JPYTHM OpPTaHHU3AIsIM 3aii-
MBI U TIp.

OUHAHCOBBIE BIOXKEHHSI, OCYIIECTBICH-
HbIE OpraHu3alyel, B 3aBUCUMOCTH OT CpPOKa
MoranieHus 3aiMOB U KPEIUTOB MOAPA3IEIISIIOT-
Csl Ha IOJITOCPOYHBIE U KpaTKocpouHskle. [Ipexe
YeM aHAJIM3HPOBATh (DMHAHCOBBIC BIIOKCHUS B
00pabarpIBalOIIME OTPACTH JISCOPOMBIIIICH-
HOTO KOMILIEKCA, IeecO00pa3HO PaccMOTpPETh
(uHAHCOBBIC BIIOXKEHHUSI B SKOHOMUKY PD B 11e-
JIOM.

Kak Bumno u3 tabm. 1, obmmi o0beM
¢unancoBpIX BinokeHnd B 2009 T. cocraBmi
26402,4 muipa pyO., mpudeM oH c(hOPMHUPOBAH Ha
80 % (21857 mupx pyO.) 3a c4eT KpaTKOCPOUHBIX
(bunaHcoBbIX BioxkeHUM 1 Ha 20 % (4545,4 mipn
py0.) 3a cueT AoArocpouHbIx. DuHAHCHUPOBAHHE
(66 %) OCyIIECTBIISAIOCH 32 CUET COOCTBEHHBIX
CPEICTB, OOJIBINAS 9ACTh — 32 CUET MPUOBLIH, Ha-
XOISIEHCS] B paclopsKeHUU opranusanuu. Ha
JIOJIF0 aMOPTHU3ALMHU MPUILIOCH Julb 2,2 % ot
obmero oobema (puHaHCHUpOBaHMs. 3a CUET 3a-
€MHBIX cpeCcTB ObLI0 podruHaHcupoBaHo 34 %
oT obmiero oorema Bioxenuid. [TonoBuHa 3aem-
HbIX cpelacTtB (15 %) mpuxomuTcss Ha KpeIuThl
OaHKOB, TPUYEM B OOJIBIICH Mepe 3apyOe:KHBIX.
Heobxomumo Takke OTMETHTh HHU3KYIO aKTHB-
HOCTb OIOJKETa B IpolLecce (PUHAHCUPOBAHMSL.
bromkeTrHoe (uHaHCUPOBAaHUE MPEICTABICHO
UCKITIOUUTETIbHO OromkeTaMu CcyObekToB Poc-
cuiickoit ®enepannu u cocrasmsier 0,4 % ot
cyMMapHoro oobema (uHancupoBanus. Ha ta-
KM€ aKTyalbHble (UHAHCOBBIE WHCTPYMEHTHI,
KaK CpEJICTBA OT BBITYCKa KOPIIOPATUBHBIX 00-
JIMTALMK ¥ CPEJICTBA OT SMUCCUHU aKIIUi, B CYMMeE
npuxoautcst meHee 1 % oT cymmapHoro oobema
(buHaHCHPOBAHMSL.

asavitskiy@mgul.ac.ru

Hcxons u3 ananusza taba. 1 MoxHO cre-
JaTh BBIBOA O HEOOXOJUMOCTH TOBBIIICHHS
poiiM aMopTHU3alMu B TMpolecce (UHAHCHUPO-
BaHUS U Pa3BUTHUS (DOHIOBOTO PBHIHKA, a TAKKE
Pa3BUTHS IICJICBBIX OIOKETHBIX (DHHAHCOBBIX
porpamm.

OuUHAHCOBbIE  BIOXKEHUS  OpraHu3a-
uuii mo cyorexram Poccuiickoit denepanun B
2009 r. pacnpenensiauch JOBOJIBHO HEPaBHO-
mepHo. Jlunepom siBnsiercss LlenTpanbHblil ¢e-
nepanbHbld OKpyT — 63 % oT o0miero obovema
(ma momo T. Mocksel mpuxonutca 49 %). Ha
nonmto Cubupckoro u Cesepo-3anagHoro ¢e-
JepalbHbIX OKpyroB npuxoautcs 12 u 9 % co-
OTBETCTBEHHO. AyTCailliepoM pPEruoHaIbLHOIO
npouecca (uHaHCUpOBaHHS sBIseTcs Jlanb-
HEBOCTOUHBIN (enepanbubii okpyr (1,1 % ot
CyMMapHOro oObema ¢uHaHCUpOBaHUsA). Ta-
KM 00pa3oM, I11e1eco00pa3Ho MPOBOIUTH TO-
JUTHKY JCHEHTpATH3aui (UHAHCHUPOBAHUS
JUIsl paBHOMEPHOTO PAa3BUTHUS BCEX PErMOHOB
Poccuiickont @enepanuu.

Kak BugHO 13 Tab11. 2, cymMMapHbIii 00beM
(UHAHCOBBIX BIIOXKEHUH 3a OCIEAHUE TP ToJa
BO3pOC TMOUTH B Tpu pasza. l[lpuyuem ynenpHBIN
BEC JIOJTOCPOUYHBIX BIOKEHUN B 00beMe PUHAH-
COBBIX BJIOKeHMM cHU3MiCA Ha 3 %. Ecam pac-
CMOTPETh AMHAMUKY (DHUHAHCOBBIX BIOKCHUU B
obpabarsiBatomue orpaciu, To B 2005-2009 rr.
UMEJI0 MECTO TepepacnpeiesiecHue CTPYKTYpbl
¢unancoBbIx BroxkeHuid. Tak, B 2009 1. B cTo-
MMOCTHOM BBIPOKEHHH (DUHAHCOBBIC BIIOKCHHS
B JIepeBO0OpadaTHIBAIOIIYIO TTPOMBIIIICHHOCTD
cocraBuwin 11,9 mapa py6. npotus 4,4 mipa
py0. B 2005 1.

UYro kacaercsi pUHAHCUPOBAHUS LEILTIO-
JI03HO-OyMa)KHOW MPOMBIIIJIEHHOCTH, TO 32 TOT
K€ TEepUoa OH Ccokparwics ¢ 55,4 mapna pyo.
1o 31,5 mupa py6. O6muii o0beM (hUHAHCHPO-
BaHUS 3a aHAIM3UPYEMbBIH TEPUON CHU3UICS C
59,8 mupa py0. 1o 43,4 mupa pyoO.
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Taonumoa 1

DuUHAHCOBbIE BJIOKEHHS M0 HCTOYHMKAM (uHaHcupoBanus B 2009 r.

Bcero B TOM 4HCJIC
JIOJITOCPOYHBIC KpaTKOCPOYHbIE
HcTouHuMK (PMHAHCUPOBAHUS —— B [IPOLIEHTAX B IIpO- B IIPO-
K UTOTY | MJIpA pyO. | eHTax K | MIpA pyo. | IeHTax K
UTOTY UTOTY
DuHAHCOBBIE BJI0KEHUS — BCCTO 26402,4 100 4545.4 100 21857 100
B TOM YHCJIE TI0O NICTOYHHKAM
(buHAHCHPOBAHUSA
c00CTBEHHbIE CPECTBA 17432,9 66,0 3557,8 78,3 13875 63,5
U3 HUX:
MIPUOBLTb, HAXOSIIASICS B PACTIOPSHKEHUN
OpraHu3aIuu 9450,8 35,8 1972.,4 434 74784 34,2
AMopTuzanus 580,5 2,2 268,5 5,9 312,0 1,4
NpUBJIeYeHHbIE CPEACTBA 8969,5 34,0 987,6 21,7 7981,9 36,5
W3 HUX:
Kpenuts! 6aHKOB 3968,7 15,0 209,2 4,6 3759,5 17,2
13 HUX KPESIUThI HHOCTPAHHBIX OAHKOB 2563,8 9,7 6,8 0,2 2557,0 11,7
3aeMHbIE CPEACTBA IPYTHX OpraHU3alMi 2449,8 9,3 4447 9,8 2005,1 9,2
bromxeTHble cpencTaa 98,5 04 96,9 2,1 1,6 0,0
B Tom uucie us:
DenepanbHOTO OrOHKETA 0,5 0,0 0,3 0,0 0,2 0,0
BromxketoB cyobekToB Poccutickoit
Denepanuu 96,7 0.4 96,5 2,1 0,2 0,0
CpencTBa BHEOHODKETHBIX (DOHIIOB 0,0 0,0 0,0 0,0 0,0 0,0
[Ipoune 24525 9,3 236,8 5,2 2215,7 10,1
W3 HUX:
CpeJICTBA BBILIECTOAIIEH OpraHnu3aluu 139,5 0,5 23,6 0,5 115,9 0,5
CpeJCTBa OT BBIMYCKa KOPTIOPATUBHBIX
ooOyuranui 14,8 0,1 0,5 0,0 14,3 0,1
CpeacTBa OT SMUCCUU aKIUI 205.,9 0,8 116,8 2,6 89,1 0,4
TaOnuma

DuHaHCOBbIE BJI0KEHHS OPraHU3AIMI B OTPACJIH JIECOMPOMBILIJIEHHOT0 KOMILJIEKCa
Poccuiickoii @enepannu (B pakTHUecKH 1€iiCTBOBABIIMX I[€HAX)

B Tom uncne VnensHBIN BeC
duHaHCOBBIE
JIOJITOCPOYHBIX
BITOYKEHUS .
Bunab! nesarenpHOCTH BIIO)KEHHI B 00BEME
— BCETO, JIOJITOCPOYHBIE | KPATKOCPOUHBIE
it 6 (bUHAHCOBBIX
PAPYO- BIIOJKEHHUH, %
2008 r.
DuHAHCOBBIE BIOKEHUS — BCETO 18779,4 4431,5 14347,9 23,6
B TOM 4HCIIe: 00paboTKa APEBECUHBI M IIPOH3-
P AP P 7.8 3,6 42 457
BOJICTBO M3JIC/IUII U3 JilepeBa
€JUTIONI03HO-0yMa)KHOE ITPOU3BOACTBO; U3/1a-
H M PON3BOR A 30,7 11,7 19,0 38,1
TEJIbCKAs U MOJUrpaduuecKas 1esITeIbHOCTh
2009 r.
DUHAHCOBBIE BIIOKEHHUS — BCETO 26402,4 4545.4 21857,0 17,2
B TOM 4HcIie: 00paboTKa IPEeBECUHBI U TPOU3-
p . P 11,9 6,6 53 55,5
BOJICTBO M3JIC/IUIi U3 IepeBa
CJUII0JIO3HO-0yMasKHO€E IIPOM3BOACTBO; U3/a-
H M POHIBOL A 31,5 10,9 20,6 34,7
TEJIbCKAsl U MoJurpaduyeckas 1esiTeIbHOCTh
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