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[1b 1 6aHKHPBI BHISIBUIIH
HOBYI0 CXeMY MOIIeHHHYeCTBA

Pezyaamop scdem om yuaCmHUKO08 PbIHKA Npeod0diceHUll no 6opbbe
C OMmMmbl8aHuem 0eHe2 C NOMOULbIO UCNOAHUMEABbHBLX AUCTO08

AHACTACHA AJIEKCEEBCKUX

BaHK1pbI 00HAPYKUJIU HOBYIO CXe-
My OTMbIBaHUs JIeHeT C TIOMOIIBI0
HCIIOJIHUTEJIbHBIX JINCTOB U JOBE-
Ji1 tHGOpMALHIo 0 Helt 10 LleHTpo-
6aHka. [IucbMo € MoPOOGHBIM OMH-
CaHHEM HOBOH CXeMbl MOLIEHHU-
YyecTa AUPEKTOpY JenapTaMeHTa
(hrHAHCOBOr0O MOHUTOPHUHTA U Ba-
JIOTHOTrO KOHTpOouiA FOputo ITomyma-
HOBY HaIpaBWI nipezcenares Ha-
LMOHAJILHOTO COBETa (PUHAHCOBO-
ro peiHKa AHapeii Emerun. 1B yoxe
TONIPOCHJI OAHKHMPOB TIPeNoCTa-
BHUTb CBOU NPEJIOKEHHS I10 JIUK-
BUJAIIH 3TOU CXEMBI, II0KA OHA He
MproGpesa Cepbe3HbIE MACIITAOBL.

HenaBHO 3aperucTpUpoBaH-
HbIEe IOPUAMYECKHUE JIUIA OTKPbI-
BalOT cYeTa B OaHKe, II0CJIEe YEro
Ha UX cyeTa HAYMHAIOT IMOCTY-
naTh €HEXHbIE CPEACTBA OT APY-
TUX IOPJIMII, Yallle BCEro — «B Ka-
YeCcTBe OILUIaThl KOHCY/IbTALUOH-
HBIX ycJIyT». Iocsie 3Toro 6aHKu
MOJTY4AI0T MOJIUHHbIE HUCIIOTHHU-
TeJIbHBIE JIUCTHI, BbIJAaHHBIE KaK
pervoHaIbHBIMU CyAaMu 001ei
IOPUCIUKINN, TaK ¥ pPaNdOHHbBI-
MM CylaMi — Ha NPUHYAUTE b~
HOE VICIIOJIHEHHUE PEeNIeHHHT Cy/I0B,
10 KOTOPBIM C YKa3aHHBIX CYETOB
MPOUCXO/AT B3bICKAHUS KPYITHBIX
CyMM JICHEKHBIX CPEACTB B I10JIb-
3y pU3NYeCKUX JIMLI.

ITpu 5TOM PYKOBOACTBO KOMIIa-
HUH, OTKPBIBIIUX CYET, HE OCIa-
pUBaeT MPaBOMEPHOCTb HCIOJ-
HUTEJIbHBIX JIUCTOB, & TaKXe He
BBIXOJUT Ha CBA3b C KPEJUTHBI-
MM OpraHu3anusaMu. B pe3ysbsra-
Te Yepe3 cyeTa KJINEHTOB-I0PJIHIL]
MPOXOJAT COTHU MUJIJIMOHOB Py6-
sei. Ilpu 3ToM (popMaIbHBIX OC-
HOBaHMM JJIs1 0TKa3a B OCYIIECT-
BJIEHHH OTIEPALIU 110 MOAJTMHHBIM
HCTIOJIHUTEIbHBIM JIUCTAM y 6aH-
KOB HeT.

«[lenapTaMeHT (PMHAHCOBO-
ro MOHWTODHMHIA ¥ BaJIOTHOTO
KoHTposA [IB paccMoTpelt Uch-
M0 HCPP 0 COMHUTEJBHBIX Olle-
pauuax C UCHOJIb30BAHUEM HC-

MOJTHUTEJIbHBIX JIUCTOB U, IPUHHU-
Masi BO BHUMaHNe IPaKTUYECKYI0
BaKHOCTD peIleHUs U3JI0KEHHOH
pO6JIEMBI, IPOCUT MPEACTABUTh
MIPEJIOKEHUA 110 €€ PEIeHUI0», —
roBOpuUTCA B 0TBeTe [losynanoBa
HCOP.

Kak nosicuun «M3BecTussM» AH-
npeit EMevH, 11eJIb MOIIEHHUYE-
CKOIi CXeMBbI C UCTIOJIHUTEIbHBIMU
JINCTAaMU — OTMBbIBaHHE JE€HEX-
HBIX CPEJCTB.

— B MOIIEHHIYECKOH [eT0YKe
Y4YaCTBYIOT HECKOJIbKO KOMIIaHUH,
a Takxe (pU3nYecKue JuIa, HaXxo-
JSIUecs B CTOBOpPE, — MOSICHSET
EmenuH.
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Hanorosuku 0y1yT mrpadoath
IpaxaH-0aHKPOTOB

ANEKCAHZIPA BAA3UTOBA

B cityyae eciii rpaKAaHuH, He CII0-
COGHBII PACIUIATUTBCS C A0ITaMH,
He N0/1aJI B Cy/] Ha CBOe GaHKPOT-
CTBO, HAJIOTOBBIM OpraH J0/DKEeH
ero omrpacdoBaTh 32 HapylleHHe
3akoHa. Takoe yka3aHue pa3ocjia-
J10 pyKoBOZICTBO desiepaibHO Ha-
JI0roBoii c1y>k0b1 (PHC) cBOMM pe-
THOHAJIbHBIM OpraHam.

«Eciu pyKOBOACTBO Hopuanye-
CKOT0 JIMIA WK (DH3MYECKOE JIUIIO,
B TOM YMCJIe WHAUBUIYAJbHBINA
npeANpHUHIMATETb, TPY HATTUIUH
OCHOBAHHI He MO/ 3as1BJIEHIE
0 6aHKPOTCTBE, HAJIOTOBbIE Opra-
HBI BIIPaBe CaMOCTOSTENIBHO IPHU-
BJIEYb HAPYIIUTEJS K OTBETCTBEH-
HOCTH B ByJie mrpada 1o cT. 14.13
KoAIl», — oTMeuaeTcs B JOKyMeH-
Te.

CorracHO 3aKOHY 0 6aHKPOTCTBE
(hu3MYeCcKUx JIMLl, HaYaTh Mpore-
JIypy COGCTBEHHOT0 6AaHKPOTCTBA
JI0JDKEH MPpasKIaHNH, KOTOPBIi 3a-

Jospkas 6ostee 500 ThIC. pyouiel U He

IUIATHT 10 KPEAUTY GoJiee Tpex Me-
csueB. Ctatbs 14.13 KoAIl («He-
TpaBOMEpPHBIE IEHCTBYS IPH 6aH-
KpOTCTBe») IIpefyCMaTpHBaeT IS
¢uzmn mrrpad ot 1 ThIC. 10 3 THIC.
pyouIeit.

Kak oTMeTHIM B IIpecc-CIIyk6e
$HC Poccuu, NOJTHOMOYKE IITPa-
(hoBaTh OKHUKOB 32 HAapyLIeHVe
3aKO0Ha 0 6aHKPOTCTBeE CITy>K06a o-
JIy4uJia B KOHL{E TPOILIOT0 rofia, HO
MOKa M He BOCII0/Ib30Ba/IaCh.

OJIHUM U3 TTePBBIX 6AHKPOTOB 10
HOBOMY 3aKOHOAATeJbCTBY CTaJl
ocHoBaTesb xoauHra ACT Tesb-
MaH McmanioB. O61asi ero 3a10J1-
JKEHHOCTb Tepe/i KpeAUTOpaMy Ha
MOMEHT X 06paleHus B CyJ Ipe-
BbIasia 20 Mipy pyo6uieit. Mick o
6aHKpPOTCTBE ObLT IOAAH ero napT-
HepoM 110 6u3Hecy Boprcom 3y6-
KoBbIM. IT0 HOBOMY 3aKOHOJATeb-
CTBY rocrnozudy McmauioBy rpo-
3uJ1 OBl emme u mrpad 3a To, 4To
3asABJIEHNE 0 COGCTBEHHO OAaHKPOT-
CTBE OH He 110/jaJ1 CAMOCTOSITEJIBHO.
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MaJounc/ieHHbIE KOpEHHbIE HAPO/bI IONAAYT B pEeCTp
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JKuTeny mectu
PEr1OHOB 0CTAJIHUCH
0€3 aBTOMKOJ

TATBAHA BOPOAUHA

JKuten [arectana, MHHryme-
Ty, KapauyaeBo-Uepkecuy, Ce-
BepHoii OceTny, Kppima u YyKoT-
CKOro aBTOHOMHOI'O OKpyTa 0CTa-
JIUCh Ge3 aBTONIKOJ. B 3THX pe-
THOHAX YUYPEeX/IeHUs1 He IMPOILIU
MPOBEPKY COOTBETCTBUSA YU€OHO-
MaTepHabHOK 6a3bl U He TOJIy-
YIJIM COOTBETCTBYIOIIETO 3aKJII0-
yenuda or T'UBJJl — 310 cienyet
13 6a3bl JaHHBIX TOCABTOUHCIIEK-
1. Terepb OHY He MOT'YT IIPOAOJ-
JKaTh HAGMpaThb ¥ 00yYaTh CTY/IEH-
TOB JI0 MOJTyY€HHSI HOBOTO 3aKJII0-
yeHHs. JKCIepTsl [Wiabauu as-
TOIIKOJI TI0JIararoT, YTO MaccoBoe
3aKpbITHE KyPCOB SABJISIETCS 3aK0-
HOMEPHBIM Pa3BUTHEM CUTyaLlUU
Ha (oHe yKecTouyeHus TpeGoBa-
HU K aBTOIIKOJIAM, YBEJIMYEHHs
HX PACXO0/I0B Y CHU)KEHH TI0TOKA
CTYZIEHTOB.

Kak pacckazam «M3BecTussM»
PYKOBOAMTEJIM JBYX aBTOLIKOJ B
Harecrane (B Jep6enTe u cese Ka-
CYMKEHT), CPOK 3aKJIF0YeHHUs Ha CO-
OTBETCTBUE Y4eOHO-MaTepUab-
HO¥ 06a3bI 3aKOHUWIICA 31 1eKabps
2015 rozia. Tenepb aBTOLIKOJIAM He-
00X0IMMO 3aHOBO ITPOXOJUTH IPO-
BepouHble MeponpuAaTusa MBI/
JUTST TIOJTyYEeHHST HOBOTO 3aKJIH0Ye-
HUA. B HacTosIee BpeMs OHU He
BeJyT HA00p YYEHUKOB, a TOJLKO
JIOYYUBAIOT T€X, KTO IIOCTYIIWI ellle
B [IPOLLJIOM T'OJY.

— Hawm Bblga/n 3ak/i0ueHne
Ha COOTBETCTBHUE 6a3bl B arpesie
2015 roga rnocJjie MpOBEPKU COTPYA-
Hukamu I'MB/I/l Hamrei aBTOMIKO-
Jibl. Mbl BCE c/ies1aIM, KaK ObLIO He-
06X0IMMO, — aBTOJPOM, TIOMellle-
HU$A, yyeOHbIe IPOrpaMMbl, CAlT, —
TOSICHSET AUPEKTOP aBTONIKOJIbI B
JlepGeHTe.
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Karactpody
H3DAHIBCKOTO CIYTHHKA
00bACHIIIH TIONAZAHUEM
METE0POKa

HNBAH YEBEPKO

JKenesnoropckoe OAO «HHpoOp-
MallMOHHbIE CITyTHUKOBbIE CHCTe-
MbI UMeHU akazemuka M.®. Pe-
LIeTHEBA» MPEACTABWIO OTYET O
NPUYMHAX YTPaTbl KOCMHUYECKO-
ro amapara AMOS 5, npuHaf-
JIe’)KaBIIEro M3paubCKOMY Olle-
paropy Spacecom (CIIyTHHK II0-
ctpoeH UCC umeHu PelieTHeBa B
2011 roxy). CTpaxoBbIM KOMIIaHHU-
sAM U Spacecom HalpaBJIeHo 3a-
KJIIOYeHue, 4To Haubosee Bepo-
SITHOW NPUYMHOM 0TKa3a AMOS 5
CTaJl0 «IIOBPEXAEHUEe HM30JIALUN
KabesbHOH ceTu BCJIEACTBUE II0-
MaJJaHusl METEOPHO-TEXHOT€HHOM
YaCTHULIbI».

— Y Hac eCTb OCHOBAHUA CYU-
TaThb, YTO UMEJIO MECTO ITIoIIaJaHue
B KOCMUYECKHUH anmnapart, I0TOMY
YTO Ha CIIyTHUKE CPa3y U MOJIHO-
CTBIO MpONaJo HanpshkeHue. Kak
OYATO BBIKJIIOYATENEM IIEJKHY-
JIY, U BCe JIaMIIbl Ha JIIOCTPe MO-
MEHTAJIbHO TI0racjd, — paccKa-
3as1 «M3BeCTUAM» reHepaIbHbIN
nupekrtop UCC umenn PemetHeBa
Huxouaii TecToeznos.
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B MockBe X0T4T €031aTh
y4eOHbIe 3aBeJIeHNA 1A [IOTHBIX

CBETJIAHA BAIIIAPOBA,
POKCAHA ABETHUCSAH

B mkosnax npejararT IPOBOAUTH
YPOKHU TOJIEPAHTHOCTH K JIIOASIM C
U30bITOYHBIM BecoM. Crienuasm-
CThbI OYIyT pacCcKa3bIBaTh, YTO Ye-
JIOBEK MOXKET ObITh TOJICTHIM, ECJIH
OH 00JIEH, a He TOJILKO eCJIU OH Jie-
HMB. DTO IOMOKET CMACTH IOJHBIX
IIKOJIbHUKOB OT TPABJIK CO CTOPO-
HbI OJTHOKJIACCHUKOB. C TaKoi uzie-
eil BbICTYNWI 1aBa Poccuiicko-
ro Kiy6a TosictsakoB Cepreii Ha-
3apoB (oOpaleHue B Jernapra-
MEHT 06pa30BaHus MOCKBBI €CThb
y «H3BecTuii»). Takxe OH IpeJ-

JiaraeT B Ka4eCTBe 3KCIIEpUMEHTa

TACC/ MNasen CMepTuH
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OpraHM30BaTh OT/EJIbHbIE IIKOJIbI
JUIS TOJTHBIX J€TEH, TJIe OHU OYIyT
3alUIleHb] 0T HANAA0K H rae 6yayT
0C00bIe YPOKU (PU3KYJILTYPBL
«B 1IKOJILHOH cpefie TpaBJis Jie-
Tel C JIMITHUM BECOM — OObIYHOE
sBJIEHWE, — CKa3aHO B o0paile-
HUU. — OIHOKJIACCHUKU MOTYT JI0-
BOJUTB TAKOT0 pe6eHKa 10 CJie3, 10
HEePBHOI'0 CPbIBA, 10 Aienpeccut. He
BCe OHH 3HAIOT U MOHUMAIOT, YTO
TOJICTBII pe6EHOK 0OBbIYHO CaM HU-
CKOJIbKO He BUHOBAT B TOM, YTO OH
TOJICTBIH. Y HETO MOKET OBbITH 3200-
JieBaHIe, KOTOPOe CTaJI0 IIPUIMHOMN
Ha6opa Beca, WK HapyIeHHbIH 06-
MeH BellleCTB».
IIpodoadiceHue Ha cmp. 03
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«IleHbl HA He(PTBH 0 KOHI[A To/ia
MOAHUMYTCA 10 $50»

OcHOBaTeJIb U [VIaBHbIA HMHBECTHU-
I[MOHHBIA JUPEKTOp CHEelUaTIHU-
3UpyIOLIerocs Ha He)TU UHBECT-
¢onma Andurand Capital IIBEP
AH/JIIOPAH B aBrycre 2015 roxa B
pasroBope ¢ «13BeCTUAMMI» Ipes-
CKa3aJl CH KeHHMe LieHbl HeTH 70
$25-30 k KoHIy 2015-T0 — Hava-
Jy 2016 roga. Torna He(Thb CTO-
wia $45-50. CoycTsl Heaeso OH
MOATBEPAUJ CBOU MPOrHO3 rase-
Te Financial Times: Ha 3anazne
€ro He pa3 NMpPU3HABAJIM CAMbIM
yCIemHbIM  HedTeTpeiinepom
mupa. Terniepb B pa3roBope ¢ Kop-
pecnionzaeHToM «M3BecTmii» Tapa-
coM ITogpe3oM r-H AHIIOpaH CKa-
3aJ1, 4To /10 KoHI[a 2016 roxa Hed-
TSIHbIE KOTUPOBKH IIOAHUMYTCS 10
$50.

— BbI nosiroga Ha3a TOYHO npes-
CKa3aJld TeKyIuii 06Bas 10 $25-
30. [To/1ro /i1 ieHBI GYAY T Aep-
JKaTbes 0Kos10 $30 1 Kya nounyT
Aajablie?

— ¥ MeHs X0pollye HOBOCTH JJIs
Poccun — xyauiee 11 He(pTsHO-
ro pbIHKA N03au. Jymalo, IieHbI
Ha He(dTb JI0 UIOHA-UKJIA OyAyT
B quanasone $30-40, a 3aTeM 10
KoHIa 2016 roga MoAHUMYTCA 10
$50. B cexyromem rogy — $60-70.
3HaeTe, B OTHOIIEHNH HE(PTAHBIX
ILIEeH IeMCTBYET TaK Ha3bIBaeMbli
«3(HeKT Kosien» — eCThb 3aBUCU-
MOCTb IIpoliecca OT IpeAbIayle-
ro pa3sutuA (path dependence).
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YeM foJibllle HA PbIHKE HU3KHE
1IeHbl, TEM BbIIlI€ OHU 3aTeM IO/~
HuMarwTcs. Eciu 1ieHs! 10510 6y-
nyT HUoKe $50, B 2017 rogy Mbl IpH-
nem K $70, k $100 — x 2018 roxy.

— B yeMm GyaeT npuyMHAa 3TO-

ro pbIBKa? PbIHOK, KaK BbI I'0-
BOPHJIM paHbllie, «pedaaHCupy-
ercsa»?

— [la, A AymMaro pbIHOK pebasiaH-
CUpyeTcsl BO BTOPOM IOJTyTOAUH
2016 rona — x Havauty 2017 rozxa:
OJKUBJIEHUE OyJeT CBS3aHO II0
GOoUIbIIel YaCTU C COKpalleHHeM
MOCTABOK U3 CTPAH, He BXOAAMMX
B OIIEK.

— A KaK ke upaHcKuii (pakTop?
Beap cTapblii MTPOK BO3Bpamia-
€Tcs Ha PbIHOK. OTOBCIOAY CJIBINI-
HO ¥ [IPO 3aMe/1/IeHue KUTaNHCKoi
3KOHOMMKH, M IIPO 0TKA3 cayAu-
TOB COKpaliaTh A00bIYY.

— CokpaieHue A00bIYU MPOU-
30H7€ET, B YacTHOCTH, B CIIIA u
MHOT'MX 3alaJHbIX CTpaHax, Iae
COKpalleHue KalWuTaJbHBbIX 3a-
TpaT MOBJIKSET HAa 00 bEMBI ITPO-
U3BOACTBA. Sl ¥ HEe FOBOPIO, YTO
PBIHOK BOCCTAaHOBUTCS OBICTPO,
LIleHbI OyyT 0CTaBaTbCs HU3KU-
MH, U, BO3MOXXHO, PbIHOK CHOBa
NpOTeCTUPYET AHO. PocT nmpous-
BoAcTBa He(pTu cTpanamu OIIEK
OKa)KeTCs He TaKUM 3HaYuTeJb-
HBIM, KaK o0l1ee COKpalieHue J10-
ObIYU He BXOAAMKMHY B KapTesb
CTpaHaMHu.

— MoryT Ji1 3TUM HOBBIM I10-
TEeHIHAJIbHBIM JTHOM OKa3aTh-
cs $20 uiu nake Menbie? Te
JKe UpaHCKHe YUHOBHHUKH 00b-
SBWJIH, YTO CTPAHA HAMepeHa
YBeJMYNUTD 3KCNopT Ha 500 ThIC.
6appeJieii B AeHb (10 1,5 MJIH
GappeJieii B ieHb). [Ipuyem B
HMPAHCKHUI GHIKeT 3a/I05KeH
3KCNOPTHBDI IJIaH B 2,25 MJIH
Oappeeii B 1eHb.
— OnATh Ke He AyMaw — TakK
Kak fno6brya BHe OIIEK B mpo-
1ecce COKpalleHus Npy TEKYIIX
LeHax. YTo 10 HermocpeACTBEHHO-
0 OCTYIUIEHH UPAaHCKOH HehTH
Ha PbIHOK, OHO MO>KET CIIyYUThCSA
B JII000i MOMEHT. MBI 0KHMaeM
311 500 ThIC. Gappesieil B IeHb B
TeyeHUe CJIeyIMUX TPeX Mecs-
LEB.
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