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gz AEHbIM InbBMpa HabuynnnHa pacckasana o Camo4yBCTBUN 3AHATOCTL PaboTopateny
AKOHOaTeJInu - 6 ~ Ha4yad/In OTKA3bIBATbCH
q)l/IHaHCOBOl/I CNCTeEMbI N OyAyLLEN OTMEHE Ba/TIOTHOTO KOHTPOJIA
Oy YMJIN OT «yAaNIeHKW»
S T HI IIII T CHoBa B oduc
o O O H a e
YKpauHbl
K 6[/1()]3()[711—16 L9 Osbra UrnatoBa
PaGoTozaTenu CTanIu MacCcoBO BO3BPAIATh COTPYIHUKOB
04 B oduchL. VM He ipuuIack o gyie ru6pugHas padora. A
BOT COTPYHUKY BO3BPAILaThCs HE XOTAT.
BaHaHHI)Ie [To 1aHHBIM HCCIeI0BAHUA K[POBOTO areHTCTBa
Ancor, B O/rKaiilee BpeMs paciipoCTPaHEHHOCTb I'M-
HPOI/I3BO.D;HTe' OPHAHOTO pEXKUMa YMEHBIINTCS HA 27 %, & TIOJTHOCTBIO /-
CTAHLIMOHHAA 3aHATOCTb COKPaTUTHCA B IIATH pas. Tak, o
JINA Hp OZLYKTOB JaHHBIM IOBOJIBHO MacIITaGHOTro orpoca 370 KOMITaHuii
BBIACHUJIOCH, UTO IVIaBHAs IPOOJIEMa «YaIeHKI» —TPY/-
I/IH_IYT CII0CO 6BI HOCTY KOMMYHHUKa1uit. Kak 6b HauaIbCTBO He Pyrajuioch 1
OCTATHhCH Kakue Obl Tpadbl He BBOJIUIIO, JIFOU BCE PABHO TPYAATCS
B 6oJiee pacciabIeHHOM PeXXUMe 1 TaIEKO He Beeryia Obl-
B P() ccunm CTPO BBIXOJIAIT HA CBsI3b. KpoMe TOro, puBbIYHAS paboTa
nenaetcs 6oJiee MeziieHHO. [ToaTOMY B G/msKaiiiee BpeMst
35% paboTojareseil HAMepeHbl BEPHYTh CBOUX COTPY/I-
05 HHUKOB 00PaTHO B OQHCHL.
Peasiiu TaKOBBI, UTO yIaJIeHHbII PeXXUM paboThI OCTa-
B HOI[MOCKOB' HeTCs /71 HeGOJIBII0i YaCTH COTPYAHUKOB, He Gosee 10—
15%, roBOpUT JUpeKTOp IHCTUTYTA COLMAIBHO-9KOHO-
HOM Aﬂaﬁl/IHO MHYeCKIX HCCIejoBaHMii HHAHCOBOrO YHHBEpPCUTETa
_ nipu npaBuTenbeTBe PO Anekceit 3y6en. Ha «ynanenke»
Hp o1Ia o TKpr najiaeT IPOU3BOJAUTEIBHOCTb TPY/ia U BO3SMOKHOCTD
KoHTpoJiA. [ToToMy MHOTH€ TPeIIIOYUTAIOT [0~
TaA p eHeTHHI/IH TPATUTHCS Ha OPUC, HO UIMETh BO3MOKHOCTh 4 -
Hap aja 11o 6 eJ1bl KOHTPOJTUPOBATh COTPYIHUKOB, CYATAET OH.
05 KOLWENEK BepxoBHbIN cyf
IT-koMIIauuu Pa3bACHW NMPaBKia
IIoJ1ryumnjin HacneaoBaHNA
IIpaBoO C CE€ro- HeABNXNMOCTH
U KBaprtupa
I10/1aTh 3AABKY
Ha opopmeHHe 0e3 3aBeIaHusd
OTCPOYKH
o
OTapMUU AJId
COTle[HI/IKOB s Hatanbsa KosnoBa
g AxryanbHoe pasbsacHeHue cuenana Cyne6Hast KOJUerus
0 6 2 10 TpaXIaHCKUM JiesiaM BepXoBHOTO cyjia, Korja repe-
- JnbBupa HabuynnmHa: Y poccuiickux cMaTpuBaJIa Cliop o HacsecTBe. Takue jesia ToYTH Beerna
B q) HIILK PomaH Mapkenos AKUEHT HBIX OyMar Ha OajnaHcax Mpex-  6aHKOB 0YeHb BbICOKWI 3anac npouy- He pocThle. M B HUX 0c060€e MECTO 3aHUMAIOT CIIOPBI O
o p a I-I —" HUX YPOBHEH NPUCBOEHHBIX  HOCTU. CpoKax 0pOpPMIIEHHS TOTO, YTO OCTaBUII HACJIE0/]aTeNb.
occuiickas GaHKOBCKast PENTHUHTOB, YTO MO3BOJIIIO U3be- 3/1eChb Hac/IeIHUKU JIeJIATCA Ha IBE IPYIIIII—OJHU CPa3y
0 6BI/I HUJIN cucTeMa «KperKo CTOUT PO CCMA NOKa MOXET p acno p AXaTbCA ’KaTb 3HAYUTEIBHOIO COKpalle- IOJHOIEHHO YIIPaBIATh CUTya- OTIPAaBIAITCs 0GOPMIIATH HACIENCTBO. JIpyTiie—He To-
EB 0OCOIO3 Ha HOTaX», GBICTPO pea- HUs KanuTana 6aHKOB U JaI0 UM I[Uell C BATIOTON Ha BHYTPEHHEM porsites. OGBIYHO 3TO IETH YMEPIIHX, Y KOTOPIX—HeT
p TUpys Ha [I0BUBLINECH TOJIbKO aKTUBaMW B 30/10T€ U HOAHAX. BO3MOXXHOCTh IallTUPOBATLCA  PBIHKE M TPeOyeT BaJIOTHOTO KOHKYPEHTOB.
BO BMellIarejab- 13-3a CAHKITMH BHI3OBHI, - 6e3 MmpeKpalleHust KpeuToBa- KOHTPOJA. [10 3aMOpPOKEHHBIM 06 sTOM ciTyuae pacckasai noptan «IIpaso ru». CyThb
cuuTaer riaBa banka ” 03TOM y 4TO 6 bl y mn p dBJIAITb CU Tya LWI en ) HUA). pe3epBaM rOTOBUTCSA «IOPUAUYE- €r0 B CJIE[[YIOIeM—II0C/Ie CMEPTH KEHIIUHBI IIPOLLIO 19
CTBEe BuUu3 6I/Ip a- Poccuu dnpBupa Habu- Ll B BBeJ1 Ba/IIOTHbI |7| KOHT p 0Jlb Jlro6ble pa3roBOpHI O IIEPCIIEK-  CKUil 0TBET», Jo6aBwia rviaBa L1b. JIET, ¥ JTUIIIb CITyCTS 3TO BPEMS ee 104b [OIILIa K HOTa-
ysuHa. [Tpu aTom Poc- TUBaX MeXIyHapPOAHbIX Pe3epBOB [Tpu yay4iieHu 5KOHOMUYe- puycy, 4T06bI 0pOPMUTH HACIECTBO U IOIYIUTh KBAPTH-
TCJIBHYIO KaM- CHs TTIOKA MOJKET T10JIb- —a WX 4acTh B 0JUIapax, eBpou  cKoii cutyanuu 1B co6upaercs py-Ho cyzpi B mpoch6e 0TKa3anm, a YnHOBHUKY CMOTIH JI0-
30BaThCsA TOJIHKO ITOJOBUHOM Ha- $yHTaX 3aMOPOKEHA, ATO OblJIa  TIEpEHACTPaUBATh KOHTPOJIb 32 OUTHCSA U3BATHS JKIIbA B TI0JIb3Y rocyaapersa. Jleso o-
ITaHUIO KOILIEHHBIX MEXYHapOJHBIX pe- Hecmorpsa Ha To, yTo KOpoHa-  10% IOTEpb 110 KpeJUTaM, YTOB  OJ|HA U3 IIEPBBIX KPYIIHBIX aHTU-  JBUKEHUEM BaJIOTHI, TOBOPUT 110 10 BepxoBHOTO Cyz1a, KOTOPBII 3aIU T HACTIEAHULLY
3epBOB U TOTOBUT IOPUANYECKUN  KpU3UC ObLI HEJJABHO, POCCUI-  ABA-TPU pasa MPEBBINIAET YPO-  pOCCUiicKux caHkuuii—Habuyn-  Ha6uysumna. Tak, 1B mianupyer W IIOYEPKHYJL: AAXKe 0T [10 KKOMMYHaJIKe»
1 2 OTBET Ha [T0[00HOTO POJIa «CAaHK-  CKas 6AaHKOBCKas CHCTeMa Kpell-  BEeHb TO/[OBBIX IOTEPh BIIPOIIIbIe  JIMHA CYUTAET IPEKIEBPEMEH-  cfesaTh 6osee r’MOKIMU YCIOBUSA He JIMIIAOT IIPaBa IOJy4YUTh UMYLIECTBO OT 9 >
1[UM». BBICTPO BHEJIPEHHBIE AJle- KO CTOUT Ha HOTaX U CIIocoOHa  KpU3HUChI», — coobmusia riaBa  HbIM. Ceifuac u3-3a caHkiuiiyI[B mpozgaky BaJloTHOU BRIPYYKH YMEPLIUX POAUTEIEH.
B 6 aCKeT60 JIb- MEHTBI B&JIIOTHOTO KOHTPOJIA VIS BbIIEPKUBATh cepbe3Hble yaapbl, banka Poccun. HecMoTpsA Ha BbI-  €CTh BO3MOXKHOCTD PaCIoOpsKaTh-  dKCIOpTepaMu (ZOKHBI Tpojia-
COXpaHeHUs cTabWIbHOCTH u-  3asBuia HabuysuinHa, BRICTYIIass — COKWM 3amac MPOYHOCTH, OH pac- sl IPUMEPHO TOJIOBUHON MEXKIY-  BaTh MUHUMYM 80% ) 1 OTKa3aJIcCs
HOﬁ EI[I/IHOﬁ HaHCOBOI cucteMsbl (orpanuye- Blocayme. «KHauany 2022rofa IpefiesieH HEpaBHOMEPHO, IPU-  HAPOJHBIX Pe3€PBOB (3TO 30JI0TO  OT KOMMCCHUY 32 [TOKYIIKY BaJIIOThI O®UHAHCBI B PO CCnmn
HUs HA OOMEH, CHATHE BAMIOTHI CO  3allac KamuTajia 0aHKoB cydyeToM 3Hasia HaGuymauua. [IB yuTeT ¥ BIOKEHMS B KATACKUi I0aHb  4yepe3 Opokepa (0bL1a 12%). [leii-
yq Y. y pe3 OpoKep
JUure OHp €JleJI-  Bxrasos, o0s3aTesNbHAsA ClAYAI0-  HAKOILIEHHBIX OydepoB M MAaKpo-  3TO IpH GOPMHUPOBAHUM PeTyid- IpuMepHO Ha 300 MJIpA fonna-  cTBuA LB 6yAyT copasMepHbIMU CHOBanN p Oﬂ,a 0T
YTHU BCEH BHIPYUYKM DKCIIOPTEpPa- HaA6aBOK COCTAaBUJ OKOJO 7 TOPHOMU MOAAEPKKM, OCHOBHAS 0B; IOCTOMHCTBO 3TUX AKTHBOB B OBHIO PHCKOB, a Gapbephl I
Py pTep p p p yp p pbep
JINCH BCe Hapbl MH), IYCTh U CMATYEHHBIE B 10-  TPJIH py0JIeit, 4To Aaxke 6OJbIle  YACTh MOCTabIe Ut 111 GAHKOB  TOM, UTO OHU HE 3aBUCAT OT CAHK-  BHENIHEAKOHOMUYECKOM eI TE b~ Ha1MYyHble LI,O}'I}'I d p bl N €B p @)
o cieHee BpeMs, OCTAHYTCsA C TOJOBUHBI OT 001Iero o6beMa  yiKe BBelleHa (HanpuMep, Y HUX Uil 3ama[HbIX CTPaH, HEIOCTATOK ~ HOCTH OY/YT CHUKAThCS o
I1J1€n-0 (l)(b HaMU Ha HEOIIPEIEIEHHBIN CPOK,  KamuTajaa. DTOTO JOCTATOUYHO, MOSBUIACH BO3MOKHOCTh 3apUK- — B HU3KOW JUKBUAHOCTU. — TI0 MEPE CTAOMIM3AINN 4 ) B e C T I/I C H O eI/I
cyleyeT U3 cJoB I1aBbl LB, 4TOOBI B MOMEHTE MOKPHITh 0  CHPOBATh KYPC M CTOUMOCTb IleH-  «PI'»), 0THaKO 5TO He [T03BOJIAET  0GCTAHOBKU. JI
KOHKYPC TPAHCMOPT POCCUMINCKUM rpy3aM ULLLYT a/ibTEPHATMBHbIE MapLLPYThbI
. Ceprei BynaHos, PomaH Mapkenos
o
§ YacTh 6aHKOB TaK 1 He OTKPBLIU IPOAKY HATMYHBIX J0JT-
= JIAPOB 11 €BPO—B 3TOM YOEIWINCh KOPPECIOHAEHTHI «PT>»
g BO BpeMsI BUepalliHeii yTpeHHel TPOoOeKKHU 110 CTOJIY-
& HBIM 06MeHHBIM ITyHKTaM. Ho Bee ke cBou 200 C JIMITHIM
A JOJUIapOB 3a 20 THICSY py6Iieii HaM KyTUTh YAaI0Ch. XOTS
I - 1 He 6e3 pUHAHCOBBIX TOTEPD U He 63 TOMOIIM OTIEPaly-
EBrenun MNainea AKUEHT Kam. Poccus ceifuac roToBUTCA OHHBIX Kacc 6€3 BHIBECOK.
e ——" BBECTU OTBETHBIE MEPBL. OrpaHuyeHus Ha 060POT BAIOTHI ObLIY BBEJICHBI C 9
afper cyAaM I1oJ| poCCuii- " BrmpoueM, 0CHOBHOI1 pa3pbiB MapTa Ha GpOHe XKeCTKUX 3aTIaHbIX CAHKITUI 1 HECTaOIIb-
SCKHMH(l)JIaFaMI/ISaXO,Z[I/ITLB SaXODMTb B noprI EBpOﬂb| pOCCI/II/ICKI/Ie JOTUCTUYECKUX IEeMoYekK HOCTHU KypcoB. Haunnas ¢ aToro Bpemenu 10 ThICAY 101
noptsl EBponsl u poccuii- Ipou3olIes elje B MapTe, TOBO- JIAPOB MOYKHO GBLIIO CHUMATH TOJIBKO CO CBOMX BATIOTHBIX
CKUM aBTOIIEpPEBO34YMKaM BbE3- Cyﬂ,a Mo ryT 3aMm e'U'VI KaMEHTaM M’ PAT IpeACTaBUTEIN JOTUCTHYE- CYETOB U B OCHOBHOM I10 ITPEZIBAPUTEILHOMY 3aKa3y
skaTh B EC ynaput gaxe 1o 1o- - CKUX KOMIaHUM. A ceifdac yxe (MMeHHO 10J11apOoB, eBPO 106ABUIIHCH C IIPOIILION Hefle-
cTaBKaM IIPOJIOBOJILCTBUA U Me- HO 13-3d CNNOXKHbIX N p 0BE p OKC p OKN 0TpabaThIBAIOTCS ATbTEPHATUB- Jm). B Kacce KynuTh HUKaKy1o BalIOTy ObLIO HEBO3BMOKHO.
10> nukameHTOB. Ho IBUJKEeHME TOBA- Hble MapUIPYThL. Ceifuac cuTyanus Ha pbIHKaX CTaOMIN3UpOBaIach, U BUe-
OB CKOPO BO30OGHOBUTCS T10 aJib- D'OCTa BKU y BE/INUNBAIOTCA B o6ureM o6bemMe MexyHA- pay rpak/iaH OABUIOCH IIPABO ITPOCTO IPUITH B KacCy U
TepHaTHUBHLIM MapUIpyTaM, CUu- POIHBIX Tpy3011epeBo30K Poccun IpHUOGPeCTH JIF0OYI0 BATIOTY.
O 61) 9IB ]I eHbI UM eHa TaIOT IIPe/ICTaBUTEIH JIOTUCTUYE- coOCTBEHHO Ha POCCHUIiCKIE Cyzia Bripouem, 6aHKU MOTYT ITPOJIaBATh TOJIBKO Ty HAJIAY-
CKOTO CEKTOpa. Crpanbl EBpoco1o3a 3akpbuld  JIMYMBAIOT CPOKU JOCTaBKU. Pa3z-  NPUXOAUTCA JTULIb HECKOJIBKO HYIO BaJIIOTY, KOTOPas IOCTYIINIA B UX KACChl HAUUHAsA C 9
5 2 EBpoOCO103 3aIpeTHI BBO3UTb  IIOPTHI LI POCCUNCKUX CYAOB.  pelIeHUs Ha KaXK/Iblil 3aX0f poc-  mpoleHToB. K Tomy ke 6oJiee 1mo- anpeJiA. IMEeHHO [T03TOMY ee Halln4Ke ¥ BO3MOKHOCTb I10-
ILI/IHJIOMaHTOB u3 Poccun yroib, HEKOTOpBIe TUTIBL  3allpeT paclIpocTpaHsaeTes Tak-  CUICKOro cyjHa B IOPThl EBpO-  JIOBUHBI pOCCUIICKUX CYZOB XO- KYTIKU 3aBUCAT Jie-HaKTo He OT 3aI[PETOB 1 Pa3pelleHuit
JIPEBECHHBI, [[EMEHT, KAJIMAHbIE M K€ Ha Cy/Ia, CMEHUBIIYE QJIar Mo- Tkl OY/yT BbIIABATHCA B UHAUBH- ST MO/ TaK Ha3bBA€MBIMHU 1B, a mpocTo OT HAJIMYKUA WIU OTCYTCTBUA MHOCTPaHHOM
OJII/IMHI/Ia’ILbI MF I/ I M O CJIOKHBIE YIOOpeHUs, MOpenpo-  cjie 24 peBpas. [IpuaToM, 3aX0-  AyaTbHOM MOPSAJKE C YIETOM «yAOOHBIMU ¢uaramu» Jlnbe- BaJIIOTHI B KOHKPETHOM OT/IeJIEHUH KOHKPETHOTO OaHKa.
JYKTBL, CIUPTHBIE HAIUTKUA. B Poc-  1UTh B IOPTHI CMOTYT CyZa, Iepe- AeHCTBYOIIUX UCKIOYeHUH. pun, [lanamsl, ManbTel, Baram- «OrpaHuydeHue Ipo 9 anpesis CBA3aHO C TEM, YTO HOBOM
" <<PO C CI/II‘/’ICKOI'}’I I‘aS eTbI>> cuto 3anpeTuau BBo3uTh U3 EC  Bozsume HedTh U HedpTenpoayk- [IepBBIMU O 3aKPBITUU CBOUX  CKHUX OCTPOBOB U IDYTUX CTPaH. HaJIMYHOH BAJIIOTHI B CTPAHE He IIPE/IBUANTCA—CAHKIIUU
. IPY30BUKH, CIIELITEXHUKY, IPDEAIMe- Tl I'a3, TOIUIUBO A1 ADC, cesib-  1OopTOB 3aaBuwid Uranusa, Pymel-  [l14 cyJOXOJHBIX KOMIIaHUH Ta- CIIIA u EC 3ampeTi/iv BBO3 HATUYHBIX GAHKHOT JI0JLIAPOB
ThI pOCKOIIN. [IpOyKTOB TUTAHUAA, CKOXO3AWCTBEHHYIO NPOAYK- HufA, dcToHus, JIuTsa, beabrusa, KasdIOpUCAUKINA IPUBIEKaTeb- u eBpo B Poccuio. COOTBETCTBEHHO, TIPEJIOKeHIe HATN-
B C e OHI/I HO T1 y q aT C epI)GBHYIO JIEKapCTB, JIUH3 JUIA JIa3 U IIPOUNX  LIMI0, MeAMKaMeHTHl U 'yMaHu-  bosrapus. Hasl C TOYKH 3PEeHUs HAJIOr000.10- HOI BAJIFOTHI, CKOpee BCETo, Oy/IeT KpaifHe orpaHuyeH-
TOBAPOB [IEPBOi HEOOXOAMMOCTHB ~ TapHBbIe TPy3bl. To ecTh $pop- Ipy3bl MOKHO OBLJIO GBI BO- JKEHUS, MOSCHSAET AUPEKTOP HBIM, 1 TOJTHOIIEHHOTO BO3BPAIEHUS K IIPeXKHEMY GYHK-
JII)FOTy Hp 141 HO CTyH ]I eHI/II/I CaHKIIMOHHBIX ClTUCKax HeT. OlHa-  MajbHO MeJUKAMEHTBI MOPDEM U3  3UTb 10 Cylle, HO Ha TeppUTO- VHCTUTyTa SKOHOMUKU TpaHC- LIMOHUPOBAHUIO PbIHKA HAIMYHO BaTIOTHI II0KA JKAaTh HE
KO HapyuleHue JJorucTuueckuxno- EBponel Be3Tu mMoxxHO. Ho pulo EBpocorosa Takke paHee IIOpTa U TPAHCIOPTHOH [IPUXO/IUTCS», —TOBOPUT PYKOBOAUTEID OTAEIA
MI‘ l 1 M O TOKOB IIPUBOJUT K COOAAMBIIOCTaB-  YCJIOKHUBIIMECA NPOLEAYPHl  3alpPeTUIU Bbe3sl poccuiickum . nonutuku HUY BIID 4> MaKpoaKkoHoMu4eckoro ananuza OI' «dunam» 5 2
B Kax 3TOH IPOYKLIUK. IPOBEPOK ¥ COIIACOBAHUI YBe-  GeJOpyCCKUM aBTOIepeBo3uu-  Muxaui BIuHKKH. Oubra benenbkas.
O(I)I/ILU/IaJII)HI:-Ie ABCTpanuickuii gonnap 59,2560 || BeHrepckuit opuHT** 23,0452 | WHpwiickas pynua** 10,4595 [ HoBblii TypkMeHCKuii MaHaT 22,7008 | TamKWMKCKWIA COMOHM™ 63,5242 | Llsesckas kpoHa™® 84,1404 B *3a310
AszepbaimxaHcKuil MaHaT 46,7370 || Bon Pecny6avku Kopes*** 64,3656 || KasaxcraHcKuii TeHre** 17,4902 | Hopsexckas KpoHa* 89,8870 | Typeukas nupa 54,2774 || LUBeiiuapckuii ppaHk 84,9764 || *+*33100 2 2 Lol
KYPChI BaJIOT ApMsHCKWIA gpam** 16,8565 [OHKOHrCKuin fonnap* 10,1485 KaHaackuit ponnap 63,0529 [MoNbCKWI 310TbIN 18,5920 Y36eKcKuii cym*** 70,3159 tOxHOadpuKaHCKuit paHa* 54,2404 **%331000
BP Benopycckuit py6nb 28,2821 || [atckas KpoHa* 11,5649 || Kuprusckuit com** 98,7636 || PymbIHCKUI1 neit 17,3520 || YkpawvHckas rpuBHa* 26,9005 & AnoHckas neHa** 62,7392 [{ ****3310 000
]—[ occrnu Bonrapckuii nes 44,1896 || [onnap CLUA 79,4529 KuTaickuii toaHb* 12,4818 | COP 108,5644 | dyHT cTepNnHIoB 103,5907
c19.04.22 Bpasunbckuii pean 16,8493 || Espo 86,4289 | Monpasckuit nen* 43,0487 || CwvHranypckwii fonnap 58,4470 || Yelwickas kpoHa™* 35,3895 L it b A A
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