MepelitT Ha CTpaHuLy C NOSIHOW BepCcuen»

Kakne HegocTaTKM Halljaa
CueTHas 11ajaTa B CUCTEMe

Uro menath, ecin
reHepaJibHOTO AMpeKTopa

Kak yacTHbIe MHBECTOPbBI
oA IepsKUBaIN B heBpasie

Yem rposut Poccun
oTMeHa IleTepbyprckoro

MEeXIYHapOIHOIro MUTPALVIOHHOTO BBI3BJIM Ha JOMPOC POCCUIICKII PIHOK
SKOHOMMUYecKoro dopyma (p.2 yuera (1P.4 B ®HC r.8 aKLuUi (P13
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EXEHEAE/IbDHOE DKOHOMUYECKOE OBO3PEHUE

22 MexpyHapopHble $57O wnpa T ‘ Kypc 67’51 oY6. T ‘ Kypc 75’84 oy6. ‘ KnioueBasn 6’0% ‘ Nudnauns 2’3% ‘ MosPrime 6’22%
<2 pesepeb PO +1,2% Aonnapa +0,8% eBpo +1% cTaBKka 0 n.n. onn. | Rate +0,01 .n.
CAMbIE KOPOTKME OROJIO HYJISA

MPOrHO3bl

MpupocT nuBecTNLIn
yckopuTcs

BaHk Poccum nosbicun nporHo3 Temna
NPVPOCTa MHBECTULIMIA B OCHOBHOW
kanutan 8 PO 8 | kapTane 2020 roaa
¢ 1,5-2% po 2-2,5%. OH oTmeuaerT,
UTO NMOAAEPXKKY MX POCTY NPOAOIKAT
OKa3blBaTb aKTVBM3aLMA KanUTabHbIX
pacxonoB defepanbHoro bmkeTa

1 CMATYEHVIE IEHEXHO-KPEANTHBIX
YCNOBUW.

XKX nepecuntator

MuHcTpoit PO 13-3a aHOManbHO
TENAOW 3UMbl UHULMKPYET NepecmoTp
CTOMMOCTW OTOM/IEHNA B TeX PervoHax,
rAe NnaTexm 3a Hero HaunCNAITCA

MO HOPMATVBaM, @ He MO CHETYMKAM.
Tam, rae nnaTex BHOCWTCA B TeueHne
BCErO rofja, VICXOAA U3 CpejHeMeCcAYHOro
obbema noTpebnenus, nepennarta
OyaeT yunTbIBATLCA NP EXKETOAHOM
KOPPeKTMPOBKe MO MOKasaH!AM
CyeTymKa.

NOP ysepomnt
o 6yayuieil neHcun

C 2021 ropa lNeHcroHHbIN doHA Poccum
HaYHeT paccbinath rpaxaaHam crapLe
45 net yBefoMNEHNA O pasmepe 1x
6yayLiei neHcun. K atomy BospacTty

y 6OABLUMHCTBA 13 HUX YrKe HakomneH
MEHCVOHHbIV KanuTas, NO3BONAIOWMNIA
MPOrHO3MPOBaTh YPOBEHb BbIMAaT

B CTapOCTW.

MynbTUMuAnnoHepos
B PO npnbaButca

K2024 rogy konnyectso
MyNBTUMUINIMOHEPOB B Poccum
yBenMumTCA Ha 23%, o bonee

yem 11 TbiC. YenoBek, roBOPUTCA

B The Wealth Report 2020 KomnaHun
Knight Frank. B 2019 roay uncno niogeit
¢ cocTosHvem ot $30 MiH 1 6onee
yBenmuunocs 8 PO Ha 4%.

BOMPOC HEAEJN:

AHdpeii Benoycoe 8032nasusi 060poHy IKOHOMUKU Poccuu om KopoHasupyca. lenta.ru

30J10ThIe MO/
OT KpU3uca

JleynTca nu AdeHblramMih SKOHOMKWKa M1P4, NMOOXBATUBLUETO

KOPOHaBUPYC

VIHYBIIAsT HEIEJIS ITPOIILTA
I10/1, 3HaKOM 60pbOBI -
HAaHCOBBIX PETYJISITOPOB,
MEeXKIYHapOIHbBIX OpTa-
HM3aLMI Y HAIIMOHAIbHBIX MTPaBU-
TEJIbCTB C YTPO30i MUPOBOTO KO-
HOMMYecKoro kpusuca. [Io scemy
MUPY MPOKATWINCH CHVKEHMS CTa-
BOK ¥ BBIKYITbI aKTMBOB, BepOabHbIe
VHTEPBEHIIVY Y MacIITaGHbIe acCUT-
HOBaHMS Ha 60pbOY ¢ KOPOHABUPY-

COM, MTOIEPIKKY GVM3Heca 1 MOTpeou-
TeJIbCKOTO cIipoca. B Poccuut cozmanu
MPaBUTENIbCTBEHHYI0 KOMMCCHUIO T10
TTOBBILIEHUIO YCTONYMBOCTU SKOHO-
MUKI. VI HeyauBUTEIbHO.
[TpuspauHas, Kak elle HelaBHO
Ka3aj10Ch, OIACHOCTh CTPEMUTETILHO
MaTepUAIN3YeTCs Kak B GUPIKEBBIX
KOTMPOBKAX, TaK U B CTATUCTUIECKIX
IaHHbIX. MMPOBOII MHAEKC [AeI0BO
akTuBHOCTY PMI B MpOon3BOCTBEHHOM

CEeKTOpe PyxHy/ Ha ypoBeHb Mast 2009
roga. BUHMTb 3a 3TO B OCHOBHOM HAJ0
OCTAHOBMBILIECS TIpemITpys TS Kirrast,
HO yXy[IleHre CUTyaluy Habumona-
eTcsl U B Ipyrux cTpaHax. Kak peskast
MMPMOCTAHOBKA ITOTOKA KPEIUTOB
12 net Ha3ap MpuBeJia K pereccumu,
TaK ¥ TOPMOXKEHME TepeMeIeHIit

OKOHYAHWE HA CTP. 2

POLIBIN IOfL, 0KA3aJICsT LISl pOC-

CUIACKOTO CTPaxOBOTO pbIHKA
CaMbIM HeNpPOCTBIM 3a IOCIelHee
necsitunetvie. COBOKYITHBI 06beM
CTPAXOBBIX MPEMMUIL, TOJIITOe BpeMst
JIeMOHCTPMPOBABLINII yBEePEHHBIA
poct, B 2019 romy mpakTuyecku He
M3MEHMJICSI, OCTaBUIMCh HA YpPOB-
He 1,48 TpnH py6. (mompobGHee
cM. Ha (TP. 14).

OCHOBHOV TPUUYMHOI 3TOTO CTaIN
IeicTBUST  perynisitopa, 06paTuUB-
1iero IpUCTAJIbHOE BHMMaHMe Ha
CUTyalIMI0 C TIPOAasKamMM TITOJIMCOB
MHBECTUIMIOHHOTO CTpaxOBaHMsI
sku3Hu (MICXK), elle B MPOIIJIOM TOLY
SIBJISIBINVMMCSI TJIAaBHBIM JIpaiiBepoM
pbIHKA. [TOTyUMB MHOKECTBO KaJIo0
oT Hacenenusi, bank Poccun motpe-
60BaJI OT KOMITAHMIT M MX areHTOB
JIOBOIUTH IO K/IMEHTOB MOAPOGHYIO
nHbopMaio 06 YCIOBUSIX OTUX
CTpaxoBOK. Pe3ynbraToM CTajgo Tma-
TeHye MPoJak STUX MOMUCOB Ha 36%.

Ha done pedopmupoBaHms pbIHKA
OCATO CHU3UINCD, XOTSI U JIUIITb Ha
3,4%, cO0pBI U TI0 STOMY BUAY CTpa-
xoBaHMs (ToppobHee cm. HA CTP. 15).
OnHAaKo y CTPaxOBOTO DPBbIHKA YKe
TIOSIBWJIVCh HOBBIE JpaiiBepbl — JI0-
6pPOBOIbHOE MEIUIIMHCKOE CTPaxo-
BaHMe ¥ CTPaxXOBaHMe OT HeCYaCTHbIX
cTy4yaeB. I B 9TOM oLy aHAJIUTUKU
TMpeicKa3bIBA0T eMy 3aMeTHbIV POCT.

NOTA BENE

P2],0:
, CoKOHOMMN

POCCUCKIMIA BIOAXKET OT MNOBbILEHNA
NeHCMOHHOrO BO3pacTa, MosyyuB
3GdeKT oT NpeobpaszoBaHuii Ha rof
paHblLLe, Yem 3TO NMPOrHO3MPOBANOCh.
[o oueHke HaymoHanbHoro
PEeNTVHIOBOrO areHTCTBa, 3GdeKT

AnA 6loKeTa B TeKyLLeM rofly MoxeT
COCTaBUTb NopsaKa 48 mnpp pyoneit.

BbirogHo nn poccMnckum HepreKoMnaHNAM CHKaTb Jo6bivy?

0-TIepPBBIX, poccuiicKie Hed-

TsIHbIe KOMITAaHUM O4Y€Hb

Majo GaKTUYeCKN 3aBUCIT

ot OITEK+ 1 oT moroBopeH-
HOCTeJi OTeueCcTBeHHOTO MuHMCTep-
CTBA SHEPreTMKM ¢ He(TIHBIM KapTe-
jieM. Y MMHMCTEPCTBA HET HUKAKUX
pBIYaroB BO3JENCTBIUS H Ha YPOBEHb
Io6bIYM, HU Ha YPOBEHb MOTpebiie-
Hus B Poccuu, HU Ha YPOBEHb 3KC-
nopra. To ecTs perynmpoBaThb, Kak
npyrue wieHsl OIIEK+ aTo genaror,
Poccus He B cocTostHuMU. ECiivt Mbl
TTOCMOTPUM Ha IIUMPBHI, TO MOITyYa-
eTcs, UTO poccuiickue HeTIHbIe
KOMITAaHMY IPOOO/DKAIOT peann3a-
LIMIO CBOVIX ITPOM3BOACTBEHHBIX TIa-

HOB, cHOPMMUPOBAHHBIX IO U TIOCIIE
noroBopeHHocteli ¢ OITEK. MuHucTp
sHepreTuku Anekcanap Hosak go-
knaneiBaeT OINEK+ u Bcemy mupy,
yTo Poccusi B 3HaK CONMMIOApPHOCTH
CHIDKAeT YPOBeHb T06bIuM HedTH,
HO B KOHIle KaXXJO0ro KBapTasa
U B KOHIIE ToJla OKa3bIBAeTCs, YTO
Hallla CTpaHa MOBbBIIIIaeT JOObIYY
U TIPOJOJIKAaeT paboTaTh Tak, Kak
u paborana paHee. To ectb Poccus
Y4acTBYeT B MHOTOCTOPOHHEM IIPO-
1ecce cCOKpaileHust goobrun HepTu
TOJIBKO (hopMasibHO, a He peasibHO.
SI cmpocun nBa mecsiiia Hasapm,
Yy OIHOTO U3 pyKoBoauTeneit Hed-
TeKoMIaHun «Jlykoin» JleoHunga

®epnyHa: «Kak TMYHO Ballla KOMITaHWS
Y4acTBYET B CHVDKEHUM JOOBIUM?»
OH OTBETWI, UYTO OHMU GYPSIT HOBbIE
CKBaKMHBI, 3aTeM 3aThIKAIOT UX
M OCTaBJISIIOT Ha Gymy1iee. Kak TonbKO
a1 repenan HedTSIHMKAM ero cjioBa,
OHM He BepsIT 3TOMY, Tak KaK 3TO He-
MpaBUIbHAS ITO3ULIVST, HEBO3MOSKHO,
4TOOBI KOMIIAHMS TAKOE Jejaa.

Ha camomM pene KoMIiaHUM He CO-
GMPAaIOTCSI BBITIOMHSITh PEKOMEHIaII A
OIIEK+ 1 BegmoMcTBa AjieKcaHpa
HoBaka. OHM 3aHSITBI TEM, YTOOBI 107~
IepyKaTh JOObIUY HA TEKYIIIEM YPOBHE
WIN faxke YBeIUYUTH ee Ha JIeiiCT-
BYIOIIUX MpoMmbIciaax. Hedrsaubie
KOMITaHUY OUeHb HEOXOTHO UIYT Ha

HOBBIE KPYITHbIE ITPOeKThbI. Mbl 3HaeM,
YTO OT/Iaua OT KPYITHOTO He(TSHOTO
MIpOeKTa MOKeT HACTYITUTh MUHUMYM
yepes 7 jieT, a uepes 10-15 J1eT TOIbKO
HAaYHeTCS] OKYITaeMOCTh BJIOSKEeHHbIX
CpenCcTB. A TOPU30HT IVIAHUPOBAHMS
O4eHb KOPOTKMI ceiiuac. [IocKonbKy
OUYeHb YaCTO MEHSIOTCS (hUCKATbHbIE
HaJoroBbIe ycaoBust. Hampumep, BBe-
JleH HaJIOT Ha IOTIOTHUTebHBIN JOXO
(HII), mpenoCTaBisItOTCS pa3inyHbIe
HAaJIOTOBbIE JIbI'OThI.

HuKTO He 3HaeT, B KAKMX YCITOBUSIX
npugeTcs paborath uepes 2-3 roma.
[TosToMy paccuMTaTh OKYI1aeMOCThb
HOBBIX MECTOPOKI€HUI HEBO3MOKHO.
Bce 3aHMMAaOTCS UCITOIB30BaHMEM

MepeiiTn Ha cTpaHuULy ¢ NONHOI Bepcueii»

TeXHUYECKUX CPeJCTB AJISI BTOPUY-
HOW cTUMYIANUU HedTeoTmaUN,
YCUJIMBAIOT ee Ha TeX IIPOMBICIAX,
KOTOPpbIe y>Ke TaBHO OBbUIM BBeIeHbI
B 9KCIUTyaTaIuIo.

Bripouem, ecTb 11 HOBbIe TPaHIN-
03HbIe MpoekThl. Harpumep, «BocTok
Oiin». Ho y Hero ectb ¢71abbie CTOPOHBI.
Ha TajimbIpe cio5kHOe reorpaduueckoe
crpoenue. Tam HyskHO 1500 KM HOBBIX
TPYOOIIPOBOLOB, HY’KHO IIOCTPOUTD
HOBbIE TePMMHAJBI JIJIST SKCIIOPTA.
Hedtb 6ymeT «kKeMUysKHO-30/I0TO».
TpoeKT 6yzeT yObITOUHBIIA.

Muxaun Kpymuxumn,
napmmep RusEnergy @
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