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Bnagumup AKYHUH

Bpemsa nepemeH
C.6

Yanppa MY33ADAP

Ynagok rnod6anbHomn
reremoHun CLLA:

yTO panbLue?
c. 24

Kpyrnbin cton

EcTtb nn cTparerna sebixoana

n3 Kpmnauca?
c. 30

Muxavwn AENATNH

CnepytolLLiasi BONHa Kpusumca

nonpet n3 Kutas
c. 37

Muxaun XA3UH
Jlvnpepbl Tperpa:

BeayLline n eeaomMmble
c. 38

Anekcangp HAFOPHbIN

Mbl XXMBEM B MUPE NEPEMEH
C. 42

Naono PANMOHAM
TpaHceBpasuncKnm Kopuaoop

U BaJ1lOTa pa3BUTUA
c. 44

EM EPEMEH...
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COLEPXAHUE

Bnagunmup AKYHUH
Mpe3naeHT Munposoro
06LLIeCTBEHHOIO dhoHAa
«[duanor uvsunmaaummn»

Bpemsa nepemeH

Cobvimust nocnedHux 25-30 nem ewye H0ym mujamens-
HO020 AHANIU3A U HAYUHO20 OCMbBICTIEHUS, HO YXHie cetivac
COBEPUIEHHO OUEBUOHO, UIMO MUP 8 UETIOM BCYNUTL

8 0UePeOHY 0 KOOCCATILHYI0 COUUATILHO-NOTUMUUECKY IO
U SKOHOMUHECKY10 MPaHcPopmayuio.

24

Yanppa MY33ADAP
[Masa MeXayHapOOHOro ABVXEHNS
«3a cnpaBeanBbIi Myup» (Manaians)

Ynapok rmo6anbHOM
reremoHiuu CLLUA:
4yTO Aanbwe?

Hexomopoie muiciu 06 00HOM U3 Haubonee pyHoameH-
ManbHLIX U3MeHeHUtl 6 cospemenHom mupe. Peuv udem
06 ynaoxe eezemonuu CIIA u 0 603M0HHOM 803HUKHOBE-
Huu 6oree cnpasednu8oil MoOeny Mexo0yHapoOHvIX om-
HOUIEHUT], CO BCEMU CONYMCMBYIOUUMU NOCTIEOCBUAMU
0717 27106A7IbHOTE NOAUMUKYU U IKOHOMUKU.

Kpyrnbiv cton
B kynyapax gopyma

EcTb nNu cTpaTerus
BbiXoAa U3 Kpu3uca?

Tenepanvroil cmpamezuy 6v1x00a U3 2710641HO20
Kpusuca ce2o0Hst Hem. Imo 6ydem 6s10MeKy Uit
npoyecc, npu KOMopom chopmupyomcst onpedenertvie
2pynnvl 2106anbHYIX UZPOKOB. VI YC/I08US UX
83AUMOOMHOUEHUT] CTIOHAMCS UHAYE, YeM Cetiac.

Mo3auumsa

6 Bragnmup JAKYHUH
Bpemsa nepemen

Co6bITMA U KOMMEeHTapuMm

12 Co6biTNa Mecana

14 Bce o memosurax

15 Hosas kuura SIua APTA
16 BaHk B conuanbHOI ceTn
16 Kypa pBixemca?

18 Adu APT
Komy u 3ayeM 3T0 HYKHO?

be3 rpanuvu

Mbl XKOQEM NEPEMEH...

20 JIrogpmuaa KOBAJIEHKO
B guanore poxxgaercs 6yagyusee

24 Yauppa MY33ADAP
Vnagoxk rmo6anbHoii reremouuu CIIIA:
YTO Janblue?

30 Kpyrmnslii cron
EcTb i cTpaTerns BbIXOfa U3 KpU3mca?

37 Muxann OEJTATVH

Crepyromas BoHa Kpusuca noiiget us Kuraa

38 Muxamwr XA3VH
JIupgepsl TpeHa: Begylye M BeOMbIe

40 Xauc Vopr PYJJIODD
CroBop HeBO3MOKeH

42 Anexcanap HATOPHBIN
MbI )KMBeM B MHUp€ NNEPpEMEH

44 Tlaono PAVIMOHIN
TpaHceBpasuiickuit Kopugop
¥ Ba/TIOTA Pa3BUTHIA

Ananus
48 DBaHKM MOCKOBCKOTO PermoHa
3a 9 mecanen 2012 roga

52 Tammua BEPETOBAS
Kaprsl norecannu POSb1
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COOEPXXAHME

58 Muxann JOPOHKIMH
ITox HaBeCOM CTaBOK

63 Coob6maer «Pyc-Peiitunr»

66 Coo6maer «Ixcmept PA»

UndopmaumoHHbIe
TexHoNnormm

74 KopnopaTuBHasg XpOHMKaA

76 Iie6 KO3JIOB
IIpemonnadenHad KapTa KaK COBpeMeHHbII
MHCTPYMEHT L1 MUKPO(MHAHCUPOBaHUA

78 EMC npepnaraer tpancpopMupoBath
camux ce6s

80 Anexcannp TOPGAYEB
HoBoe penrenue ajis1 npuema marexeit
IO IIACTUKY

Hocbe

82 U3 nocnegnux gokymMeHToB banka Poccun

86 Hosble pykoBoguTeIN
KPeIMTHBIX OpraHN3annii

86 Hosble TuuEeH3N

87 Hossie agpeca

87 VismeHeHme KamuTama

88 OtkpbiTHe U TUKBUFALNS UINATOB
89 HapymeHnue n HaKa3aHue

90 OunaHCcOBasg OTYETHOCTH GAHKOB

98 HosoctuI'K «<ACB»

KayecTBO XXM3HM

100 Heo6bruyHble NpasgHUKU
100 Vnos us Cern
100 A¢uma

Post Scriptum

104 Buranuit KOBAJIEHKO
O mo6BM K peBOTIONNAM, TYPY U TOIIOpe
O[T, TaBKOM

38

Muxaun XA3UH
[Mpe3naeHT KoMnaHnumM 3KCNepTHOro
KOHCYNbTMPOBaHNA «HeoKoH»

Jinpeps! TpeHpa:
BeayuwMe m Beiombie

Kumaii woym cepvesnvle SKOHOMUECKUE NPOOTEMDL.
Ilomomy umo Kumaii u CIIIA ce200Hs — 06e crmopoHbL
o0Hoii monemut. ITadaem CIIA — nadaem Kumati,

U HA06opoM. AMepUKAHUbL NLIMAIOMCS U3OABUMbCS
om ceoeii 3asucumocmu om Kumas, Ho amo 3adaua

HA MHO20 71em, 4 8peMeHU e Hem.

40

Xanc Mopr PYANOD®
Mpencenarens CoBeTa AMPEKTOPOB
Barclays Capital (Benukobputanus)

CroBop HEBO3MOXXEH

Ecmv nu na camom dene manunynsayuu ponkamu? Mozy
8aM 2apaHMuposamv: maxozo Hem. JTubepanusauus u
Oepezynuposatue co30anu GUHAHCOBYI0 cUcmemy ¢ ma-
KUM KOTU4eCmEoM y4acmHUK08, 4mo, 0ace eciu Kmo-
760 nonvimaemcs nposecmu n0006HbIe MAHUNYITUUL,
¥ Hez0 3o He NOTYHUMCHL.

82

MaBHbIN
mHbpOpMaALIMOHHBbIN
napTtHep BAM —
Mockosckoe I'TY
Bbanka Poccum

Ananus

« Banku mockosckoeo pezuora 3a 9 mecsiyes 2012 200a
Hocve

« VI3 nocneonux doxymenmos Banka Poccuu

+ Hosvle nuyensuu

« Vsmenenue kanumana

« Omkpoimue U TUKSUOAUUST PUNUATIOB

« Hapywenue u naxasanue

HOSIBPL 2012 BAHKN H JEN0BOT MiP
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