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[TeTp ®paaKoB IpPeBPATUT
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CAMBIE KOPOTKUE

NMPOIrHO3bl

OTMmeHa BanloTHbIX
orpaHMYeHunn

MuHdurH PO nnaHupyeT oTMeHUTb
BCe fenctyowre B PO BantoTHble
OrpaHnyeHuns 1 NOLroToBuUI
COOTBETCTBYIOLLMIA 3aKOHOMPOEKT.
Cpeaun Takrx orpaHUYeHnin —
penaTtpurauma BbIpyUKM SKCNOPTEPOB,
0643aHHOCTb BO3BPaTa aBaHCOB

1O VIMMOPTY, OrPaHNYEHUA peXrMa
CUETOB OIS TPaX/aH.

BuHo nopgopoxaer

LleHbl Ha eBponecKue BMHa

B POCCUICKIX Mara3uHax B 6nvpKarillee
Bpems BblpacTyT Ha 10-35%

B 3aBMCMOCTY OT CErMeHTa 1 CTPaHbl
NPOVCXOXAeHNA NpoayKumu. lNprunHa
NOAOPOXKaHUA — HeypOoXKal BUHOrpaaa
B 2017 ropy Bo ®paHumu, Utanum n
WcnaHum n3-3a BeCeHHNX 3aMOPO3KOB
V1 >KapKOoW NOrofibl IETOM.

«lllepemeTbeBo» Ha MPOJAKY

AKLUMNOHepbl KpynHemwero
pOCCMINCKOro aspornopTa
«lepemeTbeBo» NnaHUpyOT NpogaTh
10% akumm asponopta B 2018 roay.
Mpogaxa akuui nnaHmpyetca
CTpaTernyeckomy MHBECTOPY, HO MOKa
KOHKpPETHbIe NeperoBopbl He BeayTCA.

«KopTexun» BbIXxogar
Ha pbIHOK

Poccmiickne aBToMo61nmM npemmym-
Kracca npoekta «Koptex» nocTynart
B PO3HMYHYIO Npoaaxy ¢ 2019 ropa
1 GyayT [OCTYMHbI B Ntobo
KomnnekTaummn. OxmpaeTca, Uuto
aBTOMOGWNV 3TON Cepum ByayT
Jeluesrie 3apybexKHbIX aHanoros
npumepHo Ha 15%.

Oqepenuaa aMHMNCTNA

AmHncTuA KanuTana B 2018 rogy
6yneT npoBeAeHa ¢ MapTa rno
Lekabpb, NoA Hee noanagyT He
TOMNbKO OTKPbITbIE, HO U 3aKPbITble K

1 mapTa cyeTa B 3apybexHbIX 6aHKax.
MwuHuncTp dprHaHcoB PO AHTOH
CunyaHOB OXMAAET, UTO pe3ynbTaThl
BO3BpaTa KanuTana 6ygyT 6onee
3HauuTenbHble, yem B 2016 roay.

MuH$uH npoTnB py6ns

Onepaunn MuHdprHa PO no nokynke
Ba/oTbl Ha BHYTPEHHEM PbIHKe

He MO3BONAT Pe3KO yKPenuTbCa
Kypcy py6:s, 3adBri MUHUCTP
¢uHaHcoB PO AHTOH CunyaHoB Ha
fanpaposckom popyme. MUHPUH

P® Hauan 2018 rog c pekopgHoro
MecAYHOro obbema NoKynKy BanioTbl
Ha BHYTPEeHHEeM pblHKe — ¢ 15 AaHBapsA
no 6 ¢pespans exefHEBHO Ha MOKYMKY
BanioTbl byaeT HanpasnATbcA 15,1
mnpa pyo.

Ha I'atidapoeckom ¢opyme sracme cdenana nonstmky 002080pumacs ¢ 6U3Hecom 0 Ho8oli Hanozoeoti cucmeme. TACC

(DucCKa/IbHbIN aBaTap

Hanoru B bnvxkanwem dbyayuiem

pesunent Bnagymup [Tytun
MPEeNJIOKNT ITPABUTETbCTBY
B camoe Grmkaiiiiiee BpeMst
ONTUMMU3UPOBATDH HAJIOTO-
BYIO CHCTEMY, YTOObI OHa B MaKCH-
MaJIbHOJ CTerneHu YYUThIBaIa UH-
Tepechl 6M3Heca U CII0COOCTBOBAIA
yckopeHuto pocra BBII. Jlerko nocra-
BUTD 3aJlaHNe, HO KakK ero peajinso-
BaTh? BIofKeT HysKmaeTcs B GO/bIeM
MOCTYTJIEHUU TOXOM0B, a MpeAIpu-
HMMAaTeIbCKOe COOBIIECTBO — B CHU-
skeHuM (QUCKaJTbHOTO OpeMeHN.

He cnyyaiiHo, B mocieqHee BpeMsi
BCe yalle Kak pa3 oo6Ccyxganu He
CHIKeHMe HaJIoTOB, a, Ha060poT,
uX nosbleHue nocae 2018 roga.
Hamnpumep, Bce yaite B ocmyme 3By-
Yaiy IpeJIosKeHNs] BepHYTHCS K IIPO-
IpeCcCcUBHOIA IIKaJIe HaJIora Ha JOXOJbI,
busmueckux it (HIDIT). ToBopuinoch
¥ 0 BO3MOYXHOM ITOBBIIIIEHUM CTaBKU
HJIC. HakoHel, HAJIOrOBbIi1 MaHEBD
B He(pTsiHKe, Korma HATIV 3amerascst
6bI HAJIOTOM Ha HeTSIHbIE JOXOIbI
B LI€JIOM MOT ObI IIPUBECTU K POCTY
¢duckanbHOI Harpy3ku Ha TOK.

Bripouem, pa3roBopsl 0 3ampeTe
no 2018 roma moBbINIATh HAJIOTU
HeCKO0JIbKO HaJlyMaHHbI. B mocen-
HMe [ABa roja CTaBKM HAJOTOB Ha
HeOBVOKMMOCTb M UMYILLECTBO OIS
bursuyecKux M PUINIECKUX TN
CTajiMi PaCCUMTHIBATHCS HE HA OCHOBE
BbTH, a kagacTpoBO¥ OLLEHKU. A 3TO
HAMHOTO 00JIbIlle, YeM ObLIO.

B 0611eM, IIPUIILIO BpeMsI BIaCTH
JIOTOBAapMBAThCS C 61I3HECOM O HOBOJA
Haj0roBoii cucreme. OgHa U3 TaKMUX

MOIBITOK GblJIa MpeAIpUHITA Ha
nocienHem laiimapoBckoM hopyme.
Kakue Hanmoru y Hac LeiiCcTBYIOT?
Bormpoc, Ha epBbIit B3I, KaskKeTCsT
puTOpUYECKUM. SICHO 3Ke, UTO HaJIOT
Ha npu6bsL1b 1 HIC, HA®JI, a Takke
HAIIN - sTo umcThie Hajloru. Bece
ocTajabHOe — 1160 aKIM3bI, 1160
CTpaxoBble TIaTeXN.

OpHako B HallleM cy4yae He Bce
Tak mpocTo. CTpaxoBble IIATEXMN,
KOTOpbIE YIUIaUMBAIOTCS B (DOHIbI
TIeHCMOHHBIN, 006513aTEABHOTO
MeIUIMHCKOTO CTPaxXxOBaHMUs U CO-
LIMAJIbHOTO CTPaXOBaHMSI, BCe yallle
U TIpeANPUHUMATENISIMU Y YMHOB-
HMKaMM Ha3bIBalOTCS (paKTUUYECKU
Hanoramu. Kcratu, no 2004 roma
BCE 3T IIJIATEXKY BOOOILE BXOIVIINA
B EnuHbBIN couanbHbIi Hanor. Ho
BakHee COBpeMeHHas CUTyalus.
I'naBa CueTHoii nanaTtsl TaTbssHa I'o-
JIMKOBA Ha TaiimapoBckoM dopyme
ellje pa3 BbICKa3aaach B TOM CMbICIIe,
YTO MOCJIe TOTO KaK MeHCMOHHbIe
6aJIJIbl CTAJIM PACCUYUTHIBATHCS 110
COBpEeMeHHOIi cuCTeMe, CTpaxoBble
IUIaTEXY OKOHYATEeTbHO ITPeBpaT-
JIXCh B COGCTBEHHO HAJIOTH.

C Hei1 6bLT COIVIACEH U IVIaBa KO-
muteta ['[] o GI0[IKeTy M Hajoram
Aunppeit Makapos. I[To ero MHeHMIO,
MencTpax, TeHCMOHHbIe OTUU -
CeHUsT — 9TO QaKTUUeCKM HaJIOT,
a He CTpaxoBbIe MyaTexku. BiacTs,
KOHEYHO, O0JIbIlle MHTEePEeCYeT He
(dbuckanbHOe HaBaeHMe Ha GM3HeC,
a ymo6cTBo cobupaemoctu. ITos-
ToMy MakapoB 3a7aJiCs BOIPOCOM:

«A moxket BepHyTbCsI K ECH?». Tor
HaJIOT aIMUHMCTPUPOBAJICS HEIlo-
CpenCTBEHHO HAJIOTOBO CTYK6O0IA.
W 0o cux mop cuUMTaeTcs, YTo ITO JIe-
JIaJI0Ch HAMHOTO 3 eKTUBHEE, UeM
ceifyac conmagbHbIMU HOHTAMM.
YT0 KacaeTcst COGCTBEHHO OM3-
Heca, TO ero OTHOIIEeHNE K Jmedu-
HUL UM npole. Kak H1 Ha3bIiBai
CTpaxoBbIe IUIATEXU (MMEHHO OHU
yIauuBaloTcs ¢ GoHma 3apabor-
HOJI TUIaThI IPEeATIPUHUMATENIMU
u pocturatot 30%), OHU U SIBJSIIOTCS
CaMbIMM Pa30PUTEIbHBIMMA.

YrTo menaTsb
¢ buckaabHOM
CHUCTEeMOI

UTO MMEHHO, ITOKa JIOIOIJIMHHO He
u3BecTHO. TaTbsiHa ['0iMKOBa cum-
TaeT, UTO MPeX/e ueM pacCyXIaTb
00 M3MEeHeHNUM HaJI0OTOBO CCTEMBbI
B 1[€JIOM, HaJl0 MIOHSTh, ITOJ, KaKyIo
SKOHOMMKY 3TO IMPUIETCS AeaTh.
HbIHEeIIHIO MM MHHOBALIMOHHYIO.

K Tomy ke ceituac 060CTPSAIOTCS
CITOPbI 0 HEOBXOIMMOCTHM CYIECT-
BEHHOTO YBeJMYEHMSI TOCPACXOI0B
Ha obpaszoBaHMe, 3paBOOXpaHe-
Hue u uHGpacTpykTrypy. Cunra-
eTCsl, UTO AOIOJHUTEbHBIE BJIO-
SKeHMS B UuejloBeuecKkuit KanuTall
B 0,8% BBII MmoryT cTUMy/IMpOBaTh
B Giykaiinem GyayIieM JOTMOMHY -
TeJIbHBIN POCT 9KOHOMUK Gosee
yem B 1%.

OKOHYAHWE HA CTP. 2

MepeliTn Ha CTpaHuLy C NOMHON Bepcren»

Poccus
B KHUI'C
PEKOP/IOB
UH/ICKCOB

OCCHUIiCKMe aKILMM Ha 3TOM

Hemese 6UIM PeKOPIbI PO-

cta. UHODekc MOCKOBCKOI

O6UPsKY B TISITHUITY BIIEPBbIE
B yicTopuy oKkasascs Boiiie 2300 rmyH-
KTOB (rogpo6Hee 06 3Tom Ha CTP.3).
JTOo, npaBia, IPOLOJKAIOCh He-
JIOJITO — HeJlento MHIEeKC 3aBepIInI
Ha 2286.33 MyHKTax — HO elle MoJI-
roza Hasaj o Takux udpax MHBecC-
TOPBI MOIJIM TOJIBKO MeYTaThb. VI He-
YIMBUTETHHO, UTO (DOH/TOBBIN PHIHOK
CTaJl ONHOV U3 OCHOBHBIX TEM 3TOTO
HOMepa.

B saTom rogy poccuiickue dhoH-
JIOBble MHIIEKChl POC/IU e[iBa I
He ObICTpee BCceX B MHUpe, HO 9Ta
HeJeIs cTaja repBoii 3a 6o1ee ueM
TOfI, KOrJia MMM ObUIY TIeperucaHbl
MUCTOPUYECKME MAaKCUMYMbI. MexXTy
TeM JIJIsl APYTUX CTPaH 3TO yKe CTalo
pytuHoii. Haripumep, S&P500, kak
U Ipyrue aMepuKaHCKMe UHIEeKChI,
B 9TOM TOAY GUJI PEKOPABI YKe He
eIVHOX]Ibl, a B MMHYBILEM — HE OJUH
IecsaTok pa3. OlieHKa aMepUKaHCKUX
aKkIuit penko Korma 6bpIBaia Tak
BBICOKA, KakK ceityac. 1 Bce ke, 1o
MHEHUIO aHAJTUTUKOB, TOTeHLIMA
ero pocTa ele JajaeKko He McuepriaH.
06 3TOM MOKHO ITPOYMTaTh Ha CTP. 15.

A BOT C POCCUIICKMMU aKLUSIMU,
HEeCMOTPS Ha X OYeBUAHYIO HeJo-
OII€HEHHOCTb OTHOCUTEIbHO Oymar
IPYTMX pa3BUBAIOLIMXCSI PHIHKOB,
cutyanus uHas. ITpubnuskaronuecs
CAHKIMU U TPE3UIEHTCKYE BEIOOPHI,
a Takke psp Apyrux GakTopoB 3a-
CTaBJISIIOT AaHAJIUTUKOB C GOJBINOI
OCTOPO’KHOCTBIO OLIEHMBATh IIOTEH-
LMan ux gaabHeNIero pocta B 3TomM
rony (cm. Ha CTP. 14). Tem He MeHee,
B ciyyae, ecaiu 1eHbl Ha HEeDTh
OCTaHYTCS BbICOKMMU, SKCIIEPTHI
OKUIAIOT NaJIbHENIIero pocTa akimit
POCCUIICKMX KOMITaHUiT HedTeraso-
BOTO cekTopa. TolbKO BOT 1[eHbl Ha
HedThb — 3TO MUMEHHO TO, 32 UTO, KaK
rnokasblBaeT NMpakTUkKa, HY OOUH
9KCIePT MOPYUYUTHCSI HE CMOSKET.

M/

CcocCtaBun

NOTA BENE
YUCTbIV

$31,3 *

KanuTtana n3 Poccnm 4aCTHEIM CEKTOPOM
8 2017 rogy. o aaHHbIM baHka Poccuu,

MO CPABHEHMIO C MOKa3aTenem

33 aHANOMMYHbIV NepUoL NpeablayLLero
rofla nokasatesb Bblpoc 8 1,6 pasa.
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KOMMEHTAPUUN n KOHCYJIbTALUN

B MOMOLUb HAJTIOTOMJIATEJIbLLUKY

Hastoroo0/1o:xeHme v pyucku
O/1aroTBOpUTE/IbHBIX AKLINIA

o VIR

EKATEPUHA LLECTAKOBA,
KaHZ. OpUA. HayK,

pokTopaHT PAHXuIC
reHepabHbI ANPEKTOP

00O «AKTyanbHbI MEHEAXKMEHT»

omnpoc 6J1arOTBOPUTEIb-
HOJ1 IesTeJbHOCTH Bcerga
ObII OUeHb BakeH, MHOTHE
noMHsIT HeuaeBa-Mab-

nesa, TperbsikoBa, MaMOHTOBA.
B xymeueckoii cpefe cuuMTanoCh,
4TO 60raTCTBO JOJIKHO MCITOJb-
30BaThCs, TO9TOMY KYTIIbl 3aHU-
MaJIMCh KOJJIEKIIMOHMPOBAHUEM
1 6;1aTOTBOPUTEIBHOCTHIO, KOTO-
pas paccMaTpuBagachb MHOTMMU Kak
npefHa3HayeHue CBbIlIe. M uMeHHO
3a CYeT MeLleHAaTOB IO BJISIINCH
6OJIbHUIIBI, MYy3€MU, [IEPKBU.
CeromHs 6JarOTBOPUTETbHOCTD
TOXXe aKTUMBHO pPa3sBMUBAETCS: OT-
KPBIBAIOTCSI YACTHbIE LIKOJbI, MY-
3eU, MPOBOMSITCS CIIOPTUBHBIE
MepOIPUITHS.

B 6/aroTBOpUTENbHOI Oes-
TeJIbHOCTU NMIPUHUMAIOT yyacTue

/4

OTAeNbHbIE TPAXKIAHEe UJIU Opra-
HU3aIUM, KOTOPbIe OKa3bIBAIOT
671aTOTBOPUTENBHYIO TTOMOIIb,
a Takke TOy4aTe Iy 3TOi TOMOIIN.
I'paskgaHe U IOPUAMYECKYE JINIIA
BIIpaBe CBOGOIHO OCYIIECTBIISITh
671arOTBOPUTENTBHYIO [1ESITEIbHOCTD,
VHIUBULYATbHO VIV OOBeIMHUB-
much, ¢ o6pa3zoBaHueM uin 6es
06pa3oBaHMs 61arOTBOPUTEIBHOI
OpraHM3aInun.

Ho nJyisgs xommaHuii, KOTOpbie
3aHMMAIOTCS 61aTOTBOPUTENBHOI
IesTeTbHOCTHIO, CYLIECTBYIOT OIpe-
JlelleHHbIe 0COO@HHOCTM HaJIOTO-
06I0KeHUST U PUCKK. PaccMOTpUM
9TU PUCKU TIOJIpOGHEe.

Kakue Hasorossie JIbIroThbl YCTAaHOBJIEHBI OIS GJIaFOTBOpMTEJIEﬁ

B oTHolIeHMM Hajora Ha Mpu-
ObIb, €CJIV TIepeIaeTcs UMYIIe-
CTBO, CTOMMOCTH 3TOTO UMYIIe-
CTBa, a Takke pacxobl, CBSI3aHHbIE
C mepepaveii, He YYUTHIBAIOTCS
B pacxojax IJis 1ejeil HaJloro-
006JI0KeHVSI. AHAJIOTMUHAsl HOpMa
yCTaHOBJIeHa 1 B oTHOeHun YCH.
B 3T0Ji CBSI3¥ B OTHOIIEHUM «TIPU-
O6BIbHBIX» HAJIOTOB MepenaBaTh
MMYIIIeCTBO Ha 6JIarOTBOPUTEb-
HOCTb He BBITOHO, TOpa3/o Jyylle
nponaTh Te BelllM U IeHHOCTH,
KOTOpbIe KOMITAHWUSI COGMPaeTCs
peanu3oBaTh sl 6I1aTOTBOPUTENb-
HBIX 1ejieii. Ho BOT B OTHOLIEHUU
HJC cymecTByeT 1brora, KOTOpas
M03BOJISIET COKOHOMUTD Ha HaJIoTe.
He mopsiesxxuT HaJI0To06J103KeHU IO
nepejaya TOBapoB, lepefaya uMy-
IeCTBEHHBIX MPaB 6e3B03Me31HO
B paMKax 6JaTOTBOPUTENbHOI
eI TeJIbHOCTU.

Cornacuo nosunyuy MHC Poccun
u YOHC Poccum o r. MockBe mosy-
yaTeasiMu 61aroTBOPUTENBHOI TT0-
MOIIIY He MOTYT BBICTYIIaTh KOMMep-
YyecKue OpraHu3aliui, moauTuIecKme
napTuu, nBvokeHust. CiemoBaTeNbHO,
JIOJDKHO COBTIONATHCS 1BA YCIIOBUS :
= GJIarOTBOPUTENbHbIE 1IN,
= cob6iofieHe cTaTyca moayJyaTess

6J1IarOTBOPUTETBHOI TOMOIIN.

Cy1iecTByIOT U 1broTsl 1o HADJI.
CyMMbI 6/1aTOTBOPUTETBHOI TOMOIIN
JeTSIM-CUPOTaM JIM6O AEeTSIM, OCTaB-
mIMcst 6e3 ToTevyeHmst poauTeneit,
He TofJieXkaT 06I0KeHUI0 HAJIOTOM
Ha 10X0bl GU3MYECKUX JIAII.

OHM KacalwTCcs Npexae BCero
TojiyyaTesieil 6;1aroTBOPUTETbHOIA
TTOMOILM, eCJIM OHA OKa3bIBAETCS:
1 rpaskJgaHam, MOCTpagaBIIuM OT

TepPaKTOB WU IPYTUX YPE3BBI-
YaiiHBIX 0OCTOSITENIBCTB, & TAKXKE
YyjieHaM ceMeli TpaskaaH, MoruoImmx
B pe3y/ibTaTe TaKux COObITU (11.8.3,
8.4 ct. 217 HK P®);

JIeTSIM-CUPOTaM, AeTsIM, OCTaB-

muMcst 6e3 TornevyeHus poau-
TeJIeit, MM NeTIM U3 Majoobeciie-
YyeHHbIX ceMeii (1. 26 cT. 217 HK PO,
nucbMo Munduua ot 27.07.2015
N2 03-04-05/42997);

Cnpawueatime - mol omeemum! 8 (499) 638-36-31 consul@fingazeta.ru

gBeTepaHaM unu naBanugam BOB,
a Takyke MX BO,OBaM ¥ ObIBIIVM
y3HMKam ¢ainsma — B mpegeiax
10000 py6. B rog, Ha OJHOTO TOJTY-
yaTess (1. 33 cT. 217 HK P®);

4n}06bIM busuueckuMm auiam

B nipegenax 4000 py6. B rog Ha
opHoro nomyvarens (1. 28 cT. 217
HK P®).

IIist TOro 4TO6OkI He 061araTh O/1a-
TOTBOPUTENbHYIO TomMo1b HADJII,
HEe00XOI¥IMO ITOHSITh, OKa3bIBAETCS
JIV OHA TeM JIUIlaM, KOTOpbIe OT-
HEeCEeHbI K TbTOTHBIM KaTeTrOPUSIM.
Hanpumep, K geTsam-cupoTam OT-
HOCSITCS TMIia B Bo3pacTe 1o 18 ser,
Y KOTOPBIX yMe /iy 06a U eIVHCT-
BEHHBbIN POOUTEIIb.

DTUX JIUI, HE HYXHO MyTaTh
C IeThbMM, OCTaBIIMMMCS 6€e3 rore-
YeHMsI poIUTesIeii,— IUIIa B BO3pacTe
o 18 neT, KOTOpble OCTanuCh 6e3
TIOITeYeHUST eAMHCTBEHHOTO POO-
TeJIsI UM 000UX POAMUTENEN B CBSI3U
C INIIIEHVEM VX POJUTEIbCKUX TTPAB,
OrpaHMYEHMEM UX B POAUTETbCKUX
rpaBax, IpMU3HaHMEM pPOAMUTeIen
6€e3BeCTHO OTCYTCTBYIOIIMMMU, He-
neecrnoco6HbIMMU (OrpaHMUYEHHO
Jleecrioco6HbIMM), 0OBSIBIEHNEM UX
YMepIUIMMH, YCTAHOBJIEHMEM CYIOM
(dakTa yTpaThl IUIIOM ITOTIEUEHUS
ponuTeeii, OTObIBAHMEM POIVUTENISIMMA
HaKa3aHWS B YUPEKIEHWSIX, VCTIONHSI-
IOIIMX HaKa3aHye B BUe JUIIeHUS
CcBOOOMbI, HAXOXKIEHMEM B MeCTax
coepskaHus IO, CTpaskeit mogo3pe-
BaeMbIX ¥ OOBMHSIEMbIX B COBEPIICHIMN
MIPeCTYIUIeHU, YKIOHeHeM POI-
TeJieli OT BOCIIMTAHMSI CBOMX JIeTeli
VTV OT 3aIIUTHI UX TIPAB U MHTEPECOB,
OTKa30M POAMTEJIeil B3SITh CBOUX
neTeii 13 06pa3oBaTeIbHBIX OPTaHM-
3a1Mii, MEAULIMHCKMX OpraHu3aluii,
OopraHm3anuit, OKa3bIBAIOLIMX COIM-
aJIbHbBIE YCITYTH,  TAKKE B CITyYae, eciu
eIMHCTBEHHBI POAMUTEIb MU 00a po-
TSI HeM3BECTHBI, B MHBIX CTyJasix
MpU3HAHMUS IeTeli OCTaBIIMMUCS 6e3
TIOTIeUeHMST POIUTENEN.

CyIIecTBYIOT M CIIOPHbIE BOITPOCHI
B OTHOIIEHUM JIUII, KOTOPbIE TIPSIMO
He OIpefie/ieHbl B KAUeCTBE JTbIOTHBIX
KaTeropuii, HarpumMep, paboOTHUKMA.

He nopiexxat 06/105keHMI0 HaJIOTOM
Ha J0X0Ibl GU3UYECKUX JIUIT CYMMBbI
MaTepUaTbHO MOMOIIM, OKa3bIBa-
eMoif paboTomaTeNnsIMy CBOUM pa-
60THMKAM, a TAKKe OBIBITVM CBOUM
pabOTHMKAM, YBOIMBIIVIMCS B CBSI3U
C BBIXO/IOM Ha TIEHCUIO TT0 MHBAJIN]I -
HOCTM WJIU 110 BO3PacTy, B pasmepe,
He npesbimammem 4000 py6. 3a
HaJIOTOBbIN IIepUOLI.

IlaHHast HOpMa He COIEePSKUT Orpa-
HUYEHWST OTHOCUTENIbHO CyMMbI BbI-
IIaThI 61arOTBOPUTETHHON TOMOLIY,
0CBOOOKIaeMOJi OT HaJIOTOOOI0Ke-
HYISI, @ TAKOKe KpyTa JIVILL — ToTyJaTenei
Takoii nomomuy (mucemo ®HC Poccun
ot 02.05.2017 N2 ITA-4-11/8336).

CiienoBaTenbHO, B OTHOIIEHUN
PabOTHMUKOB TaKKe MOXKHO IMTpUMe-
HUTb JIbTOTHI.

He o6araercst 6;1arOTBOPUTETb-
Has TOMOIIb U CTPAXOBBIMU B3HO-
camMm, MOCKOJbKY He MPU3HAIOTCS
00bEKTOM O6JIOKEHMSI CTPAXOBBIMU
B3HOCAMM BBITIJIATHI 1 IHbIE BO3HAT-
PaKIEHMS B paMKaX I'PakIaHCKO-
MPaBOBBIX JOTOBOPOB, MPEIMETOM
KOTOPBIX SIBJISIETCS TIepexo/i IpaBa
COOGCTBEHHOCTY MJTY MHBIX BEITHBIX
MpaB Ha MMYIIECTBO (MMYILEeCTBEH-
Hble TIpaBa), ¥ IOTOBOPOB, CBSI3aH-
HBIX C Tlepesavyeil B MoJb30BaHMe
MMYILECTBa (MMYLeCTBEHHBIX IIPAB).

VickimoueHreM GyayT JOTOBOPBI
aBTOPCKOTO 3aKasa, 06 OTUyKae-
HUM UCKJTIOUNTENBHOTO IMpaBa Ha
MIpOU3BeIeHMsI HayKU, TUTePaTyPhl,
MICKYCCTBA, U3JaTeIbCKIe TUIIeH3)-
OHHbIE JIOTOBOPBI, O ITPEIOCTABIEHUN
MpaBa UCIOAb30BaHMS TIPOU3BEIE-
HMSI HAYKU, TUTEPATYPbl, UCKYCCTBA.
Ho niput 3ToM 06beKTOM 0GJIOKEHUST
BBICTYTIAIOT BBITUIAThI ¥ MIHbIE BO3HAT-
PKIEHNS B MONb3Y HU3MUECKIX JINII,
ToJiyIeskanx 06s13aTeIbHOMY COTIV-
aJIbHOMY CTPaxOBaHMIO. A BOT 6;1aroT-
BOPUTEJTbHbIE TOAAPKY U BbITIIATHI He
OTHOCSITCSI K TAKMM BUAAM BbITUIAT,
Kak Harmpumep, 3apaboTHas 1aTa,
¥ TTI03TOMY JIeHbI'M, HaTlpaBJIeHHbIE
Ha 6JIarOTBOPUTEbHBIE 1eJIN, He
06J1araroTCs CTPaxOBbIMM B3HOCAMM.

OkoHuaHue Ha cmp. 6

CETOAH4d B HOMEPE:

[MNocnegHvin WaHC HanoronaTenbLMKa

B 2018 200y Hekomopele cmparsl nepexo0am Ha EQuHeIU
cmaHoapm asmomamuyecko2o 0bMeHa Hano2080u
uHgopmayued. Om Koeo Ha/10208bl€ OpeaHbl paHbuUle
y3Ham o matiHelx CHemax Has020nNaamesibUuKka

3a pybexom: om He20 Camoz0 8 PaMKax NPo2pammel
006p0B80/16HO20 PACKPLIMUA UHGHOPMAYUU UU

om 3apybexHoeo eocydapcmea?

[Moxoxe, HanozonaamesnneWukam 0aemca NOCAeoHUU WAHC
y8e00MUMb KOMNemeHMmHsle 0pedHsl 00 yKpbimMblX Om
HA102006/10XKeHUs akmusax. Paccmompum sHUMamersibHee,
Kakue npeodnazaromca nooxoobl K packpblmuto yKpblmaelx
aKkmuBgos U He3adeKk1apupo8aHHO20 KANUMAsd 8 pasHblx

3apybexHelx cmpaHax...CTp. 6

Mpemun coTpyaHMKam 13 npubbinm

He 8ce opeaHu3ayuu u npednpusmus ycnenu

npemuposame compyoHUKO8 NO Umo2am 200a 8 Oekabpe.

Te, KMO NOHUMAaem, 4Ymo NPemMuUpPOBAHUE — NPEeKPACHbIU
mMomusupylouul pakmop, npodo/Kaom uckamse
B03MOXHOCMU O/18 803HA2PAXOEHUA COMPYOHUKO8

U 8 Ha4ase 200a.

B cmamee paccmompum, Kak 8K/1l04aemcs 8 Cocmas
3apabomHou nnamel pabomHuKa 803HazpaxaoeHue 3a mpyo,
NPOAHAnu3upyem, U3 Kakoeo hoHOa ayduwie Ha4yuciams
npemuu, ymoyHUM HIOGHCbl HA10208020 U byxea/imepCKo2o

yyema...Ctp. 8

Kak yunTbliBaTb NOAMNCKY Ha rNMeYvaTHble
n30aHUA N SNTEKTPOHHDbIE »KYPHAJlbl

MHozue yupexoeHusa 00 Cux NOp NOb3YIOMCA NOONUCHbIMU
nepuoouYeCKUMU U30AHUAMU: XypHAIAMU U 2a3emamu.
Hanpumep, Hawu noonuc4uku npednoyumarom 0epxamse
«QuHaHcosyto easemy» 8 pykax. Ho Hapaoy ¢ 6ymaxHoim
popmamom, menepb 3a4acmyto UCNO/Ib3YIOM 3/1EKMPOHHbIE
8epcuu, CNpagoyHO-Npagoswle 6asbl U pasiuyHele
cospemeHHble UHGHOPMAYUOHHbIE cucmemsl. Paccmompum,

8 UeM pasHUYa 8 y4yeme NoONUCKU Ha OyMaxHsle U

3/1IEKMPOHHbIE 8epcuu XypHanos...Ctp. 10

Kak oTpa3unTb B yueTe 6aHKOBCKYIO
KOMUCCUIO

Op2aHu3ayus 3akayuia 002080p € UHOCMPAHHbLIM
KoHmpazeHmom. Ha pacdyemHeil cyem nocmynuna
NnoJiHas npedonaama 3a 8bl4emom 6aHKOBCKOU
Komuccuu. BosHukaem 8onpoc: Ha Kakyrw cymmy
8bICMABUMb cHem-akmypy U No KAKOMy Kypcy?
[ToopobHO omgemum Ha Hezo...CTp. 10

=0,8%

ot BBI1 yBENMu4ATCA PACXOADI
HA OBPA30OBAHUE K 2024 roay
no cPABHEHUIO ¢ 2017 rogom

no daHHeIM Ljenmpa cmpamezuyeckux pazpa6omok

MepeliTn Ha CTpaHuLy C NOMHON Bepcren»
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