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KommepcaHTbL

Fasera usparenbckoro aoma «Kommepcantwb» M3naetcs ¢ 1909 ropa.
C 1917 no 1990 rop He BbIxoAMNa NO HE3ABUCALLAM OT pefakuum
obcrostensctam. C 1990 roaa BbIXOAUT B €XEHEENbHOM PEXUME.

C 1992 rofa — B eXefiHEBHOM.

3KoOHOMNonnTuKa PaboTtopartenun u OM3Hec
XasnylTcsa Ha HexBaTKy cepTudunkaToB
CcpencTB MHONBUAYAJbHOW 3aWuUTbl —2

kommersant.ru | KommepcanTsFM 93,6

HoBOCTU [Jlonn HedpTEeCEPBUCHDbIX

Ot PycdoHpa —6

KoMnaHun «bopeu», npuHaagnexasLwume
MHOCTpaHuam, OTAaHbl rocygapcTey —4

Ero mosiapHOEe CUATEJIECTBO

Biragumup [TyTUH HeJibiN leHb OTpadoTas B MypMaHCKe

27 mapTta npe3ugeHT Poccumu Bnagumup
MyTuH npuneten B MypmaHck ans yyactusa
B ApkTnyeckom dpopyme, n cneumanbHbIi
KoppecnoHaeHT ,,b“ Auapeii KonecHukos
BbISICHW1 HAKOHeL, Ans ce6s n ans ymrarte-
neu ,,b“, oTkenb rpo3nTb Mbl OyaeMm LUBe-
Ay, a Takke GuHHY n gaxe yem. Unocmo-
Tpen HaaTo. Anyyiue 6bl U HE BUAETD.

Harope, rze cTOUT TaMATHUK 3allUTHUKAM
3anosAapes, The Ajella B IIall-IIajlaTKe pas-
MepOM C TOPY, Ha KOTOPO¥ OH U CTOUT, JIOXKU-
JLJINCh ITpe3nieHTa ITI0YeTHBIN Kapaysl U IIpe-
3UJIEHTCKUN OpKecTp. JIJIs 9TOTr0 U IpueXaau
13 MOCKBBIL. A X0JIO[[HO 6bIO HA MAPTOBCKOM
MYPMaHCKOM BeTpPY, U MUHYC TPU BOCIIPUHU-
MaJIOCh HeKOTOPBIMU KaK MUHYC TPHULIATb.

— He 3amep3ymn? — 14 IOpsAIKa UHTEpeco-
BAJIMCh Y HUX OPTraHU3aTOPBHI.

CosiaTbl OpraHU30BaHHO MOIYAJIN, A U3 PA-
JIOB OPKECTPAHTOB JOHOCUJIOCH )KaJIOOHOe:

— A CKOJIBKO elrre?..

— Yaca ziBa, 4TO JIY...— IIyTWUJIX OpTaHU3a-
TOPBI, & TOJIBKO LUIyTKU OHU IIepecTaay IIOHU-
MaTb MUHYT TPUJLIATh TOMY Ha3aJl.

LlepeMOHUA BO3JIOKEHUA LIBETOB K IIAMAT-
HUKY, BIIpo4YeM, OblIa CHIOMUHYTHOH, HO, BU-
MO, UMelolllel 3HaYeHue I UCTOPUU TOPo-
Ia MypMmancka. [Tocie Hee Biragumup [lyrtun
roexa’ B J/IBoper KyJIBTyPbl X HAPOJHOTO TBOP-
yectBa uM. C. M. Kuposa.

Ha coBemanuu mmo BoIpocaM pasBUTHUA
ApKTHYeCKOH 30HBI rocriofuH [IyTHH He Mor
He CKa3aTb, BUAMMO, OCHOBHOE: UYTO KaK pa3
31eck, B MypMaHcKo o6stacty, 6asupyercs Ce-
BePHBIN QJIOT U TyT Ke, COBCTBEHHO TOBOPSI, Ha-
ynrHaeTcs CeBepHbBIN MOPCKOU Iy Th.

— HanoMmH!0, MBI y)Ke 06CyKJaIU C IPaBU-
TEJILCTBOM BOIIPOC O TOM, UTO HY»KHO B JleTaJIAX
OIIpeJe/IuTh MOJeJIb Pa3BUTUA CeBMOPIIYTH,
00eCIeynTs ero rpy3o0IoTOKY HHPPACTPYKTY-
potii u putoroM. JIoroBOprIINCh OTPaboTaTh BCe
OpraHu3aliOHHbIe MOMEHTHI. K coxxaneHuo,
pellleHU:A Ha 3TOT CYeT 0 CUX II0p He IIPUHA-
TBI, @ MOZIEJIb He COCTaBIeHa! — HeOXXKUIaHHO
3aABWI IPE3UeHT.

Tocmopun IlyTuH pyraercd BCIyX pelkKo,
¥ 9T0 6bUT UMEHHO TAKOU CJTyJai.

— Be3ycs10BHO, Ba&XKHO YUUTHIBATH COTOHALL-
HYe 0GbeKTUBHbIE IIPOOJIEMBI, TPYZHOCTH 1 OI-
paHuueHu:A. Ho, HecMOTps Ha 3TO, MBI He JIOJDK-
HBI OTKJIaIbIBATh 3aIIyCK IIPOCKTOB Pa3BUTHUS,
BRKHBIX UL ADKTUKUY, J1a U 71 Bcei Poccum!

TyT B KYPHAJIMCTCKUX KyJlyapax CJIyqusIach
Jpamatuyeckas yTedka: WHGOPMaIIOHHBIE
areHTCTBA COOOIIWIIN, YTO Ha AaTOMHOM IIO/[BOJI-
HOM Jiozike «[IepMb», KOTOPYIO B 3TOT JeHb IODK-
HBI OBUTY CITYCTUTE Ha BOJY, GY/LyT YCTAHOBJIEHBI
TUIIeP3BYKOBbIE paKeTsl «[JUpKOH». Mexy TeMm
JKyPHIUCTBI TeJIeKoMIIaHNY BBC, KOTOPBIX TOXKe
OTYETr0-TO AKKPEAUTOBAJIN [ YIACTUA B APKTHU-
4ecKoM (popyMe, KOTOPBIH B 3TO BPeM:I ITPOXOVIT
B JIK, make He 3HaH, 9TO B rpadurke Biagumupa
[IyTrHa eCcTh IyHKT O IIOCeLeHUU LIePeMOHUU
CIIyCKa Ha BOAY ellle OJHOM aTOMHOM ITOIBOSHOM
JIOTTKH, YKe 371eCh, B MypMaHCKO# 06/1aCTH.

IToxa opraHM3aTOPBI MEPOIIPUATHUSA KaKIA-
JIV XKy pHAJIMCTCKOM KPOBHU, 51 BCTPETUJI B KOPU-
Jlope ITIOMOIIIHYKA ITpe3uieHTa Ajlekces Jlromu-

Bnapumup MNyTuH BO3ne

AIJ1 «<ApxaHrenbck» no3goposasncs
Cco cCBOMMM pebsaTaMmu

®OTO AMUTPUA ABAPOBA

Ha, KOTOPBIH, Y3HaB, YTO TYT TBOPUTCS, TIOXKAJT
TUIeYaMU:

— «llupkon» Ha «ITlepmm»? Tak 3TO HAaBHO
BCEM U3BECTHO!

Yro x, rocnofuH [JIOMUH U3BeCTEeH CBO-
el CrIoCOGHOCTHIO BOBPEMSI JIeIaTh METKUe
3aMeJaHus.

Ha skpane orpoMHOro MoHuTOpa B 3aie 1K
4aca IIOJITOPa yJ9aCTHUKAaM APKTAYeCKOro ¢o-
PyMa ITOKa3bIBaJIX JOBOJIBHBIX XKU3HBIO, HO Ka-
KHUX-TO COHHBIX 600POB U YTOK, a TAK)XXe GeJIbIX
MeJiBe/iel 1 PhDKYIX JIMCHII, CTIACeHHBIX, O9eBUI-
HO, YeJIOBeKOM OT YeJToBeKa. OHM-TO XOTeJI!, 4To-
6bI UM TTOKa3anu Bragumupa [TyTrHa, HO HeT,
OBUIO PaHO. A 51 OTIACAJICS, UTO OyZIeT TI03HO: yIKe
TeMHeJI0 1 Ha MypMaHCK HeOTBPaTUMO HaBaJIH-
BaJIACh IVIyXasd, KaK U3BECTHO, IIOJIAPHAA HOYb.

MysbIKa B 3aJIe, COIIPOBOXKAAIONIAA IIOKA3 3Be-
peti, 6pUTa Kak B SPA-cajioHe Ha ceaHce TaliCKo-
TO Maccaxa, TO eCTh PaCUIAOJIAIONIAs, ¥ K KOHITY
IIePBOTO Yaca OyKAJaHNA HAIIUINCh, KOHEYHO, Te,
KTO IeACTBUTEIIBHO PACCIAGIIICH, TO €CTh CIIaJl.
Ho Bens 1 IpesnfieHT Bee ellje He IIPUIIIeT.

Ho Bot u goxganuce. [IpryeM oHO CTOUIO
TOrO0, 60 paccykieHue Bragumupa I[lyrtuHa
o [peHIaHANY UCKYIIAJIO OXKUJAHYE BCTPEYU
CHUM.

O6paTyB BHUMAaHUE Ha TO, YTO AeTPaaUPO-
BaJI ADKTUYECKUM COBET, CO3ZLaHHBIN 3aHTepe-
COBaHHBIMU CTPaHAMU HECKOJIBKO JIeT Ha3aj,
rocriofguH [TyTHH OKUMaJI IIeYaMu:

— He xoTHTE — He HY)XHO, MBI cCaMu OyzieM
pabotath ¢ TeMU, KTO XO4eT 3TOro!

W Bnapumup ITyTuH cpasy 1mocje 3Toro 3aro-
BOPWJI O IIPETeH3UAX AMEePUKAHCKOTO IIPe3u-
JleHTa HacueT [peHanauu:

— DTO TOJIBKO HA MEePBBIA B3IJIAM MOXKET
KOTO-TO yAUBUTH!.. VI Iy6OKO OIIMOG0IHO 1IO-
JlaraTh, 3TO KaKHe-TO SKCTpaBaraHTHbIe pas-
TOBOPHI HOBOM aMepUKAHCKOU a[MIHUCTPA-
nuu. Hudero momo6H0ro! Ha camoM fiesie Takue
nnaHsl y CHIA moaBuince eme B 60-e Tobl
XIX Bekal.. Torma sty uzien He TTOIYYUIIN TTOA-
Iepky Konrpecca... [Ipegnoxxenus no [peH-
JIAHZY ITPOBAIMJIUCE. . .

Toctiogun [lyTuH HamOMHWI, 4TO TOTZA
u Assacka Mano koMy B CIIIA kasasach CTOA-
UM IpruobpeTeHreM U KaK TOJIBKO ee He Ha-
3BIBAIH. .. A cefuac...

— Peun uzer o ceppesHbIx miaaHax CIIA
10 noBogy Ipennanguu! — yxe geMoHCTpa-
TUBHO IOJ|/IePKaJI TociofHa Tpamiia poccuii-
CKUM IIpe3uieHT.— DTO BOIIPOC, KOTOPHIU Ka-
caeTcs IByX KOHKpPeTHBIX rocyzapcts (CIIA
u JJauuu.— ,,’b) 1 Kk HaM He ©UMeeT HUKaKOTO
OTHOIIIEHUH. ..

TaK KOTIa-TO BOIIPOC MTPUOOpeTeHUs AJISICKU
Kacaics oTHomeHuH TobKo CIIIA u Poccuu. ..

O cBOEM OTHOILIEHUU K IIPOJaKe AJIACKU
Biagumup IlyTuH HHUYero He CKa3ajl, HO MOX-
HO JIETKO JO0TaZlaThCsA: IPOTrPaMMBbl Pa3BU-
THs, KOTOPbIe OH JKUBOIIKCAJ B CBOEU peyu
JIIA apDKTUYeCKUX TePPUTOPUN, HECOMHEHHO,
OBLIU OBbI PACIIPOCTPAHEHBI UM, eCJId OBl TOT-
Jla He CJIyIUJIOCh OYepeTHOT0 HeIIOIIPaBUMO-
TO, U Ha AJIAICKY.

Tak 11 BIKY AJIICKUHCKYIO UTIOTEKY, JOCTYTI-
HOe apeHJHOe JXKIIbe, CTPOUTEIHCTBO OIIOP-
HBIX HaceJIeHHBIX IIyHKTOB Ha AJIACKe... DX,
J1a 9TO V3K TaM. ..

ITorom Brnagumup IlytuH moxypua Hlse-
o U PUHIAHIWIO:

— CBOUMMU PyKaMU 3a4eM-TO CO3[AI0T cebe
mpo6emsl (Berymas B HATO.— AL K.)... 3auem?
CosepireHHO HentoHATHO! Ho TeM He MeHee
MBI 6yZIeM UCXOIUTh U3 TOTO, UTO €CTh. ..

Tomy, KTO He yBUIEJT B 3TUX CJIOBAX HUKAKO-
TO IIpelyIIpeXIeHUA, Hy>KHO, BUIUMO, Ilepedn-
TaTh UX ellle pas.

Korma Homep ,,'b* moamnmumceIiBaics B I1e4aTh,
Bragumup [IyTuH, He TT0A03peBast 06 3TOM, elrle
TOJIBKO COOMPAJICS OCBATUTH CBOUM ITPUCYTCTBU-
eM IIePEMOHUIO CITyCKa Ha BOJTy HOBOM aTOMHOM
TIOZIBOJTHOT JIOZKU «[TepMb», BOIU3M, /1A U U371~
JIU TaK IIOXOKel Ha yZiaBa, KOTOPbIY B «<MajieHb-
KOM IIPUHIIE» CHIO CeKyH/Iy IIPOITIOTHII CJIOHA.

Boaroii cBasu [lIBeriuy u PUHIAHINY He pac-
CTaBJIATHCA.

Anppeii KostecHUKOB, MypMaHCK

YpajsibCKue nnepeMeHHbIe

Kak B CBepzitoBCcKou 1 OpeHOYPrcKoi 06J1acTsax
BOCIIPUHSLIN POTAITNIO TYOepHATOPOB

Beuepom 26 mapTa npesunaeHT Bnapumup
MyTUH NPUHAN [OCPOYHYIO OTCTABKY rna-
Bbl CBepanosckoii oonactu EBreHus Kyii-
Bawesa. OcBo6oauBLIEECH MECTO B CTaTy-
ce Bpuo rybepHaTopa 3aHsij1 pyKoBoguUTe b
OpeHOyprckoi o6nactu Aeunuc MNacnep,
aHa3ToT NOoCT, B CBOIO o4epeab, Obisi Ha-
3HayeH npeaceaaresnb NPaBUTENbCTBA
JAoHeukoii HapoaHoii pecnyonuku (AHP)
EBrenunii ConHues. [ing cBepaioBCKUX YU-
HOBHUKOB OTCTaBka rocnoguHa Kyinsawie-
Ba CcTasia HEOXXUAAHHOW, O[HAKO 3KCnepT
CUYMTaET, YTO peLlUeHne O ero 3aMmeHe MoX-
HO CYMTaTb «BbI3PEBLUMM>.

Kak coo6rmar HakaHyHe ,, b, T031HO Beve-
poM 26 mapta Biragumup IlyTuH nognucai 1Ba
KaJpOBBIX yKa3a. [lepBbIM OH IPUHSII OTCTaBKY
«II0 COGCTBEHHOMY JKeJIAHUIO» CBEPJITIOBCKOTO
ry6epHaropa EBrenust KyiiBariieBa M HA3HAIWIT
BpUO IaBel perroHa Jlernuca ITaciepa, koto-
phIii B 2012-2016 romax ObLI IIpe/iceaTeseM
CBepJIOBCKOTO IIPABUTEILCTBA, a € 2019-ro py-
koBoaw1 OpeHbYprcKoi 061acThio. Jpyrum
yKa3oM rocroauH [laciep 6GbUT 0CBOGOKIEH
OT JIOJKHOCTHU OPeHOYPrCKOTO rybepHaTopa,
KOTOPYIO B CTaTyCe BPUO 3aH:AI npembep JHP
Esrenuii CoJIHIIEB.

HoBocTb 06 yxozme EBrenus KyiiBamiesa,
PYKOBOAUBIIETO pernoHoM 6e3 Manoro 13
JIET, B IIpaBUTEIbCTBe CBEPIOBCKOI 061aCTH
BCTPETWIN BeChMa HepBHO. «MHCaN b1 06 OT-
CTaBKe PeryJsApHO NOCTYyHaJIU Ha IPOTIXKe-

HUMU IeCATH JIeT, U MBI JaBHO IIepeCTaIu B HUX
BepUTh»,— IIPU3HAETCA cobeceHUK , b B pe-
TMOHAJIbHOM KabuHeTe, J0OABJISs, UTO «Ce-
PBE3HOCTH MOJIOKeHUI» MeCTHbIe YMHOBHU-
KM 0CO3Haiu GYKBaJIBHO 34 ZeHb 10 yXOZa
ureda. «ECTh olymnieHre, IYTO YelI0BeK OT 00u-
JIBI XJIOIIHYJI IB€PBIO U yIlIesl B HUKYZAa»,— OT-
MedaeT JIpyrof UCTOYHUK ,, b*. [lo6aBuM, 4TO
HOBOe MecTO paboTsl rocroguHa Kyiipaniesa
TI0Ka HeU3BeCTHO.

CobGecemuuku ,'b* mojaraor, 4To mepecra-
HOBKU B PyKOBOJICTBE PETrHMOHaA IT0Ka GyIyT TO-
yeyHbIMU. «DopMasipHO [laciep momydaer oT-
CTPOEHHYIO IIeHTPaJIU30BaHHYIO CTPYKTYDY,
He(hOpMaTbHO — IOTHBIN CephIf 0M (ITpaBH-
TesbCcTBO CBEPUIOBCKOM obmactu.— ,, b*) Jtto-
Jiett, 06s13aHHBIX KAPbEPOU CTApOMY IyOepHAaToO-
Py»,— TOBOPUT OIWH M3 HUX. BipoueM, «majo
KTO IIPUXOAUT 1 HAYMHAET PYOUTb IIANTKOM Ha-
TIPaBO-HAJIEBO, TeM (GoJiee GOTBIUTNHCTBO aIMU-
HUCTpaTopoB [laciiep XOpo1Io 3HaeT», paccy-
»KZIaeT IPyToil.

B Mapuu EkatepunH6ypra yBepeHbI, YTO KOH-
(bpOHTAIUY MeXIy TOPOJCKOMN 1 06IaCTHOM
BJIACTBIO He GygeT: «HbrHenmmHui miaBa ExaTe-
puHOypra Anekceit OpyoB ,BoeBaTh* 0Cc060
He JII0OUT». XOTS B OTHOIIIEHUSIX HOBOTO I'yGep-
HaTopa C APyTrUMU MyHUIIUIIAJIUTETAMHU «OT-
JleJIbHbIe IIIePOXOBAaTOCTU» BO3MOKHBI, JIOITY-
CKaIOT COOeCeHUKA ,, b*.

HOBOCTW — C3

['a3 mpukpyTUIu 6e3 cupoca

Jlobsrua B peBpase

COKpaTumJIach bosiee ueM Ha 11%

Temnbl cCHMXeHUs Ao6bIYM rasa B Poccumn
HapacTaioT. [lo utoram pespans oHayna-
nab6oneeyemHa 11%, 3a nepBbie gBa Me-
csilaropaB LesioMm —Ha 7,3% Brogosom
Bblpa)keHun. NMyouHa nageHus B KaTe-
ropum «npo4ue Npou3BoauUTeNn», oTpa-
)Katowias BOCHOBHOM «a3npom», ewye
Bbiwe — 13,2%. OCHOBHbIMU NPUYMHA-
MU aHaJIMTUKN Ha3bIBaIOT NpPeKpaLleHne
nocTaBoK Yepes YKpauHy, TerJyio noro-
Y N CHMXKEHMeE CNpoca B 3HEProeMKux
oTpacnsx.

Jo6brua raza B geBpajie COKpaTUIACh
Ha 11,3% OTHOCUTEIIBHO aHAJIOTUYHOTO yPOB-
HS TIPOILIOTO ToAa, 0 57,2 MIpHA Kybome-
TPOB, PacCKa3aIy UCTOYHUKH ,,’ b, 3HaKOMBIe
CO CTaTUCTUKOU MuH3Hepro. JlaHHbIe IPUBO-
JIATCS C YI€TOM Ta3a, COMOKEHHOTO B paKesrax.
deBpanbCKUe TEMITBI CHIDKEHUA JOOBIIY OKa-
3aJIMCh BbIIIe IHBAPCKUX, KOIIa [I0Ka3aTesb
cokpaTtuicsa Ha 3% rof K rogy (cMm. ,,'b* ot 25
¢despans). ITo uToraM AByX MecsIeB LOOBITO
131 MuIp Ky6OMeTpOB rasa, 4To Ha 7,3% HIDKe,
yeM rozioM paxee. JloGbr4a «Ipodux Mpou3Bo-
JLUTesielly, KoTopas IPaKTUYeCKU ITOJTHOCTBIO
OTpa’kaeT MokaszaTesu «[azrmpomar, B peBpaie
ymaja Ha 13,2% rofi K Tozy, 10 38,2 MIp/ Ky6o-
MeTpOB, 3a IBa MecAla — Ha 8%, 10 81,5 Mupz,
KyOOMeTpOB.

Ha ypoBHe 06GbIYM CKa3bIBAETCS IIPEKPa-
1meHue ¢ 1 AHBapsA TPpaH3UTa POCCUMICKOTO
rasa yepe3s YKpauHy, 1o koropomy P® skcrmop-

THPOBaJIa OKOJIO 15 MJIpZ KyGOMeTpOB rasa
B TrOf. Y «Ja3mpoMar OCTasICs TONBKO OAMH TPY-
GOIIPOBOHBIN MapIIPyT B EBpory — «Typer-
KUM IIOTOK» C MOIITHOCTBIO UyTh MeHee 16 MJIPZ,
KyboMmeTpoB B rof,. PO Takxe mpojjopKaer 1mo-
ctaByaTh ra3 B EC B Buze CIIIL

KpymnHelmumii He3aBUCUMBIN IIPOM3BOAU-
Testb raza HOBATDK cokparut 100614y B heBpa-
Jte Ha 1,5%, 710 6,4 MUIpZ KyOOMETPOB, 33 [IBa MeCS-
11a—Ha 1,4%, 10 13,6 MJIpz Ky6oMeTpoB. JI00bIda
JIVKOWIa cHusmwiack Ha 13,3%, 710 1,3 MJIpZ, Ky-
GomeTpoB, B heBpaste u Ha 9,7%, 10 2,8 MIIP Ky-
6oMeTpOB, ¢ Havasa roza. «PocHepTh» COKpa-
THJIa IIPOU3BOJCTBO Ta3a B peBpase Ha 14%,
10 5,5 MJIpZ, KyOOMETPOB, B OCHOBHOM 13-32 T1a-
JleHus J00brau B 1,5 pasa, o 1,1 Mipa Kybome-
TpOB, Ha «PocriaH MHTepHeH». 3a Ba Mecs-
na «PocHedTh» CHU3MIA JOOBIYY ra3a Ha 12%,
J10 11,6 MIpZ Ky6oMeTpoB. Y «[a3mpoM HedTi»
IIPOU3BOJCTBO Ta3a B peBpajie COKPATUIOCh
Ha 8,3%, 10 2,2 MJIPJ, KyOOMETPOB, 3a /IBa MeCsI-
11a— Ha 5%, 110 4,8 MJIpZL KyOOMETPOB.

Ha CPIl-npoekrax «CaxanuH-1» u «Caxa-
JINH-2» peBpasIbCKasi JOOBIYA OCTaIACh HA YPOB-
HAX 2024 rona (okosto 0,7 MIpn Ky6oMeTpoB
u 1,4 MJIpJ KyOOMETPOB COOTBETCTBEHHO).
3a iBa mecsiria «Caxanus-1» 106Ut 1,6 MIIPA Ky-
60MeTpOB, «CaxamuH-2» — 2,94 MIpA KyGome-
TPOB, YTO IPUMepPHO COOTBETCTBYeT II0Ka3are-
JIAM 3a AHBapb—(@QeBpaiib 2024 roza.

[enoBble HOBOCTU — C9

FocHyXAabl 6e3 rpaHuL,
Mops ook n3bsaTus 3eMesb

Y YaCTHbIX COOCTBEHHMKOB
pasamexyeT BepXxOoBHbI Cya,

Msco 3akynaeTcs BpokK
Mpopaxwn koHcepBoB B Poccuu

pacTyT

UHTepHeT-pekname

pacnucanu Tpy NpoLeHTa
MwuHuudpbl cnaaHMpoBano
nopsaaoK OyayLInX OTYUCEHN

BaHkun paso6panu

KpeautToBaHue
Komy yoanocb HapacTuTtb
notpebutenbckue nopTdenn
B YC/IOBMSX 00LLErO cnaga

®doHAO0BOMY PbIHKY

apecToBaJim poCT
MHoekc Mocoupxm

onyctunca Hmxe 3100 nyHKTOB
Ha HOBOCTSAX O BNagesbLie
«Pycarpo»

AnekTpomoounun

nporynuealoT 3apsaaKy
Onepatopbl 33C dukcmpytoT
HU3KYI0 3arpy3Ky CTaHLMin

[udppa
ITePBUYHBIX
IIoTpeOHOCTeNn

[Touemy B Poccum
He pa3BUBAETCA
BTOPUYHBIN PIHOK LIOA

PbIHOK LMPpoBbIX PUHAHCOBbIX
aKTUBOB aKTUBHO pa3BUBaeTCH.
OaHaKo B OCHOBHOM 3TO pa3BuTue
KacaeTcs NepBUYHbIX pa3MeLLeHUnii
M KPaTKOCPOUYHbIX UHCTPYMEHTOB,

B TOM BpeMs KaK NOYTU He pelue-
Hbl BOMPOCbI BTOPUYHOro oGpatue-
HUS, NPUB/IEYE€HNS MacCOBOrO UH-
BECTOpa, HaJIOroBbIX OrPaHNYEHUMN.
Moka oHW HaxopasTCs Ha o6cyxae-
HUW, a HEKOTOPbIe PeLLeHUs CaMmux
ornepaTtopoB MHPOPMALMOHHbIX
CUCTEM BbIMSAAT BPEMEHHbIMU

M NoKaJbHbIMMU.

Pr1HOK M PPOBEIX PUHAHCOBBIX
aktuBoB (LIPA) B Poccuu seMoHCTpU-
pyeT akTUBHBIH pocT. 1o nanusM 116,
B 2024 rony 06beM pa3MeleHHBIX Je-
pes onepatopoB NHGOPMALMOHHBIX
cucteM (OMC) nuppoBEIX aKTUBOB
mpeBbIcHI 604 MIIPZ, PyO., Gotee uem
B ZIeBATH pa3 IIPeBBICUB II0Ka3aTesb
npejuecTByiomero roga. Cymmap-
HBII 06beM JIeCTBYIOIINX BHIITYCKOB
[I®A Ha Havaso 2025 roza MpeBbICUIT
274 Mipp, py0., 9TO IOYTH B IIATH Pa3
GoJibiie, yeM rooM panee. Komuye-
CTBO 3apeTUCTPUPOBAHHBIX I10JIB30-
BaTesieit OVMC 1o uToraM IpoILIOTOo
ro/la COCTABMJIO MTOYTH 279 ThIC. PU-
3UYEeCKUX JINI U 638 I0pUANIECKUX
siun. [Tpu aTom 6ostee 108 ThIC. hus-
s 1 139 1opyul Biaageny UG poBbl-
MU aKTHUBaMU.

K nacroameMy BpeMeHU Ha PIHKe
paborator 15 OVIC, mpuyueM 3a mocjiesi-
HUe YeThIpe MecAIla B peecTp BOLLIN
yeThIpe GUHAHCOBBIE OPraHU3ALUH.
Cpenu HauboJIee aKTUBHBIX BB
JIUCh IathopMbl Asbha-6aHKa, «ATo-
Maizy, CoepbaHka, «TOKeOH» (BXOIAUT
B rpynny I1CB). B Hagasne 2025 roga
HapacTuau nokasarenu HPJ (Bxogut
B rpyiry Mockosckoii 6upyku) u CITB
bupxu.

IToka GoJIbIlasi YaCTh BHIMYIEH-
HBIX LIPA ocTaeTcss KPaTKOCPOUHOM.
BwmecTe cTeMm, 1o onieHKe ,,’ b*, 0CHOBaH-
HOU Ha faHHbIX LB, 1014 NHCTpyMeH-
TOB CO CPOKOM OOpalieHus 10 TpexX
MeCsIIeB 3a IIPOIIBIHM IO/l CHU3WIACh
C 62% B IepBOM KBapTtajie 10 30% —
B yeTBepTOM. OIHAKO U JIOJIA BBIIIY-
ckoB LI®A cpoKOM CBBIIIIE OTHOTO TO/Ia
XOTA M BBIPOCJIA K KOHIy 2024 rofa,
HO OCTaeTCsI HeCTaObYUIBHO.

KomyaTtoHapo

TengupexTop miraThopMsel «TokeoH»
Maxkcum XpycTajieB IIOGYEPKHYJI, YTO
pbIHOK LIPA ITOKa3bIBaeT 9KCIIOHEHITU-
AJIBHBIN POCT IPeMYyIIeCTBeHHO Cpe-
1 AHKOB U MaJioro 6usHeca. bBaHku
AKTUBHO HCIIONB3YIOT LIDA 13-3a OTCyT-
CTBUSA JOIIOJHUTEIbHBIX HAJIOTOBBIX
PacxooB, TOrAa Kak JiyId HepUHAHCO-
BBIX KOMITAHUU TaKHe PACXOZBI ITOKA
OCTAIOTCS IIPOBIEMOT.
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