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03 BbIBOPbI B Poccuu 3aBepLumncs eauHblii ieHb rofl0COBaHNS ®MHAHCbI OnpoLIeHHble
IpucTaBbi LIB aHannTukmn ganu
Ha4daJIu MPOrHO3 No KypcCy Aonsiapa
(%)
AKTUBHO HH BaamoTabi
d THDbI
IIpOJaBaTh
MaLIHbI IHoaACUET
JINXA4YEn
03 Pomax Mapkenos
B P OCCHU Bank Poccuu ommy6JIMKOBaJ IIPOTHO3HI 110 PAIY KITI0Ue-
BBIX MAKPOSKOHOMUYECKUX ITapaMeTpoB 110 2025 roza,
p q 3p 36 oTaJInu OCHOBAHHBIE Ha OIIPOCE AaHAJIUTUKOB. VI3 HUX clIefyeT,
YTO Kypc fioJuiapa 6yeT pacT, a uHQIIAIMS cepbe3HO
B aKL[I/IHy 3aMeJIINTCA YKe B CJIeyIOLeM Fofy.
115 npoBOAWI OIIPOC aHATUTUKOB C 31 aBrycraIo 6
oOT p oOT aBI/Ipyc a ceHTAOPs. Pe3yIbTaThl 0Opoca—aTo MeJIiaHa IPOTrHO-
30B 26 5KOHOMKCTOB U3 pa3JNYHbIX opranusanuii. Eciu
PECIIOHAEHT [1aJl CBOYM OXKUIaHUA B BUJIe UHTEPBAJIa, TO
04 JUls pacyeTa yYUuThIBalIach €ro cepeuHa.
Kak ykasbiBatoT B banke Poccuu, aHaIuTUKY 0XKAzA-
BJIaI[I/IMI/Ip 10T B I1eJIOM (0Jiee KpernKwuii py6Jib Ha BCeM IIPOrHO3HOM
TOPU30HTE B CPAaBHEHUHU C UI0JbCKUM OIIPOCOM C TeH/IEH-
HYTHH HPHBB aJI 1ueil mocreneHHoro ocnabaeHus. [[porHo3 aHATUTHKOB
Ha 2022 rog—69,4 py6:is 3a goJuiap, #Ha 2023 rog—73,1
yB CJININUTD py06uis 3a moJutap, Ha 2024 rog—75,3 py6uid 3a foJuiap u
Ha 2025 rog—79,7 py6:is 3a gosuiap.
HOCTaBKU BePHa B ceHTAOGPHCKOM OTIpOCE aHATUTUKOB MeANaHHbIN
6 eI[HeI;,IH_H/IM MPOrHo3 o uHssAnuy Ha 2022 roj cHU3WICS Ha 2,1
MIPOLIEHTHOTO MYHKTA (10 12,9%). AHAIUTUKN TaKXKe He-
CTp aHaAM 3HAUUTEIbHO CHU3WIU IPOTHO3 Ha 2023 rofi 10 6% (Ha
0,1 MpOLIEHTHOr O yHKTa) 1 Ha 2024 roz 10 4% (Ha 0,2
IIPOIIEHTHOTO ITyHKTa) M OKU/AI0T, UTO Jjasiee MHQIAIMS
0 6 OyZIeT ocTaBaThCs HAa TOM ypoBHe. HanoMHuM,
YTO rofioBas MHGIALMA 4 % —5TO Leb (Taprer) 5
aHka Poccuu.
CIIIA mo cux mo Baika P
HE BbIJIAJIN |/|
KOWEJNEK VICTEKaeT CPOK
BU3bI YJICHAM p
poceuiickoii Ha/IoroBOro pe3nieHTCTBa
Jeeramnnum Yy POCCUSAH, yeXaBLUMNX
JULA YYACTUA 3d rpaHnLy
B 'eraccamOiee Couwan
B LleHTpn36upKkome pe3ynbTatbl
Ha YPaJIe BanenTtnHa Eroposa AKUEHT M30UpaTeIbHBIX YUACTKAX CBOUX  [0/10COBAHMNs JEMOHCTPUPOBAMCH
HpI/I,Z[YMaJII/I a———" pervoHos, a [TUK cobpanBuieo ¢ Ha creuuanbHoM MOHUTOpE. Jliw6oBb MaBpuHa
yepa B Poccuu 3aBep- 3J1ﬂa ”aM(bl/lﬂOBa' B CUT aU,Vll/l MeCT ¥ [TI0Ka3aJ uX B HayaJle pa-
HOBbIﬁ CHOCO6 LIUJIOCH TOJIOCOBaHUE : y ) 60Tbl MHOIIEHTPA B BOCKpece- CHOHepOB—5,3%. Ha BriGopax Bce 6osibliie paGOTHUKOB, TOKUHYBIIWX CTPAHY B GpeBpa-
Ha 6osiee ueM 4,7 ThI- Ay HbE. ropoJjCcKoii 1yMbl BiagusocToka Jile-MaprTe, TEpAIOT HaJIoroBoe pe3usieHTcTBo Pocenn. bes
'Z[() 6I)IT{I/I cAYM KaMIlaHui pas- KO rﬂ,a BECH 3an a,ﬂ,H bl MU p Oﬁbe'u'm HUNCA B 13 Kpyrax nepBbIMU LIU KaH- HEro 1X JJoxXo/ibl B Poccuu, KpoMe 3apIuiaThl, OAJIEKAT
HOTO YPOBH:A, B TOM MepBbie pesynbTaThbl uAaThl oT «EP», B ABYX IuinpoO- yiuiaTe 1o craBke 30%. Bosiee Toro, 1o 3aKoHy paboTo/ia-
OBETHDBIX yucie 15 ry6epHa- B E€JIAHUU HAC USHNUTOXUTD, Ha MoMmeHT Hanucauus 3a- Baaa KIIP®, o ofHOMY OKpYTY Tesb U3 Pocenn 3a TakyMX paGOTHUKOB IPOIOJIKAET YILIA-
TOPCKUX U IIECTh I10 METKM TOYHO ObLT M3BeCcTeH Ul BhIUrpbiBasiu JIJIIP u «HoBsie 4KBaTh BCE COLMAIbHbIE B3HOCHI, @ BOT HAJIOT Ha JJOXO/bI
METaJJIOB BBHIOOpAM JIeNyTaTOB Haln n |'0ﬂ,|/| n p 0ABJIAIOT B b|ﬂ,e p)K Ky’ ofivH IIo6euTeNb: IeryTaTbl [oc-  JII0n», ellle B IBYX OKpyTax mep- Telepb 3TU IPaKIaHe JOJLKHBI IVIATUTh CTPAHE, B KOTOPOK
3aKOHO/IaTEeIbHBIX CO- Ay coBeTa AJlpIrey eIMHOIJIACHO U3-  BBIMU IIJIU CaAMOBBIBUKEHIIbI MPAKTUYECKU TPOJKUBAIOT, CKOPEE BCETO 110 GoJIee BHICO-
09 6panuit. OKOHUATENIbHbIE UTOTU CTOUKOCTb U p'e MOH CTp U py|'0T 6paJi Ha BTOPOYi CPOK IeHCTBY-  (naHHbIe 35,87 % IIPOTOKOJIOB). KHUM CTaBKaM.
MUK pekomeHAYyET IOABECTU K ouero riaBy Ajxsiren Mypara [lo ocraspHBIM peruoHam, rie B KOHIIE K&)K[0T0 TO/[a HATIOT0BasI CITy»K6a OIpe/iesisieT
rPaxadHCKy nNo3nLuunto -
B JIAIUMHU cpezie, YTOGBI UBGUPKOMBI yCIIe- Kymnunosa. NIPOXOJVJIN KPYIIHbIE KAMIIAHUU, HAJIOTOBBIH CTATyC HAJIOTOIUIATEbIIMKOB U HAYUCIIAET
H p JI pa3o6paTh BCe XKaTOOHI. B GosbIIMHCTBE PETMOHOBTO-  Ha 16.00 GBUIH U3BECTHBI TOJIBKO HAJIOTY, UCXOJA U3 TOTO, CKOJIBKO BpEMEHH 34 I'OJ OH IIPO-
CTeKJIOB - B mesnom rosocoBaHue npo- JIOCOBAHMUE €llle IPOJOJIKAIOCh.  JAHHBIE 10 ABKE — UX BBIBOJUIU BeJI Ha Teppuropuu crpansl. Celiuac, 110 3aKOHY, ««CJIH 4e-
IIJTO CIIOKOHO — 06 3TOM rOBO-  KOT/la IIPOTUB HAC OTOJIYMINCh MOO—II0 PeKOMeHAaIy KoMuc-  [loficyer pe3ysibTaToB yKe Haya-  Ha KPaHbl B UHPOPMAIMOHHOM JoBek npoBes B PO 6ostee 183 HEl B rofy, K HaI0roo6J10-
0 per 61/1 PUJIM U caM¥ YieHbl I[eHTpU3- BCe aHIVIOCAKCHI, BECh 3aMafHBIl  CHUM yYaCTKU BO MHOTHX peruo- Jiu u3bupkomsl JlansHero Bocro-  nentpe [[UK. AKTHBHEE BCeX ro- JKEHMIO ero joxoa npuMeHsetcs craBka HI®DJI B paamepe
OGUPKOMa, ¥ MX KOJIIETH U3 PETHO-  MUD B JKEJaHWYM HAC UBHUUYTO- Hax HAuMHAIM paboTy ¢ ucmoj- Ka u Boctounoit Cubupu, a B JiocoBaiu B Yepkeccke —K cepe- 139% wmnu 15%—B 3aBUCUMOCTH OT pa3Mepa joxoza. Eciu
nuaem X()p ol1Ia HOB I10 BUJIEOCBSI3Y B UHOPMA-  KUTh, HAIIH JIOAK MPOSABISIOT  HEHWs rocyapcTBeHHOro TuMHa — Tomckoii o6iactu, TeiBe, HA A-  TWHe JHSA TaM NPUIIJIU Ha 3a pyOexoM ITpoBejieHo 6osiee 183 IHeii B Ty, poCCuii-
1uoHHoM 1ieHTpe LIK Poccuu. BBIIEPIKKY, CTOUKOCTD U Jle- Poccuu. B akiuu NpUHAIKM y4a-  Tae TOJbKO-TOJBKO IPUCTYIWIN  y4acTKu 6osiee 63% u3bupa- CKO€ HaJIOTOBOE PE3UIEHTCTBO IPEKPAIAeTCst, KaK U 005-
ATa I/Irpa [To MHEHWIO IJIaBbl KOMHCCUX MOHCTPHUDPYIOT CBOIO I'pa- CTHe n36MpaTelbHble KOMUCCUM K IIOJBeJeHUIO UTOroB. Tak, Io  Tesell Ha BEI6OpaxX B FOPOJCKOM 3aTeJbCTBO yIUIaunBaTh poccuiickuit HDJ»,—
el [TaMpUIOBOIL, ATO CBUE-  JKJAHCKYIO MO3UIMIO. DTO XOPO- 22 PErMOHOB, COJMUCTH Mapu- JaHHBIM Ha 16.00, B ropaymMy mnapiameHT. CaMylo CKPOMHYIO MOSICHAET COBETHUK IIPAKTUKY HAJIOTOBBIX CIIO-
JAJIA HaCTOHH-[I/IX TEJIbCTBYET O BBICOKOH I'pa- 10, YTO MBI HE BeJleMCA Ha [IPO- HMHCKOTIO TeaTpa, 3HaMeHUThle [leTpomasioBcka-KaMuyaTcKoro  ABKY IIOKa3bIBaJIKd TBEPUYU —3a poB M3 Anekcannpa AMOpacoBCKasi.
T JKIAHCKOT COBHATEIbHOCTY BCEX ~ BOKAIIMU, KOTOPBIE UAYT IPOTUB  «BypaHoBckue 6a6yUIKU», IeT-  ocjie 06paboTKu 87% MPOTOKO- €My TATOB TOPOJCKOM JIyMbl K
XYJH/I aHOB YYaCTHHUKOB Ipoiiecca. «f 6aro-  Hac»,—cKasajia oHa. ckue 1 GONbKIOPHBIE KOJUIEKTH-  JIOB Ipoxojunu: «Exunas Poc-  cepeuHe AHS OTAAH
JlapHa 4 IapTUAM HaLIUM, U KaH- B sTOM rofy I{eHTpr3OUPKOM  BBI. ADTUCTHI CIENUANBHO 3aMU-  CUsi»—54,52%, JIITIP—14,26%, rosoca Bcero 5,14% us- 2 > 3 KC n 0 PT B E B p O I e
punataM. B aToil cuTyanuu, 3amycTui cBoeoOpasHblii puienl-  ChIBAIM I'MMH i ucronHenusiHa ~ KIIP®—11,31% u [lapTus neH-  Guparesneii.
06CYXAa0T NOTONOK LIEH
APXMBbI XUNbE MUHCTPOW He BUANT NPO6AEMHbBIX AOMOB CPeAn CTPOSALLMXCS AJ191 POCCUINCKOro rasa
- N0 3CKpoy dakeabHOE
B pa3Me [ peH HOM TEMIIC HIECTBUC
Cepreit TuxoHoB
MapuHa Tpy6unmHa AKWEHT rpajoTeHIaaoM nopagka 230 -
——" MJIH KB. M CE€T'OJIHA CTPOUTCS IO MuHuUCTpHI SHEPTeTUKY cTpaH EBpocoo3a He CMOTIN
MHCTPO# IpopabarsiBaeT ! ! paspelieHnIo TOIbKO 0K0JI0 150 COIVIaCOBATh BBEJEHUE JIMMUTA [[€H Ha POCCUICKNU ra3
MI/IBMEHeHI/Ie yCIOBUH n porpa MMa 1brOTHON UNOTEKK AEMCTByeT MJTH KB.M. Hy’KkHO 06ecreduTs J0- Ha 3acefianun 9 ceHTAOGPs. Het coMHeHMiA, 4T 06CyKe-
NIPOrpaMMBbl JbTOTHOM Ay _ MIOTHUTETbHBIN 06 BEM SKIIUIITHO- HI€ 3TOI Mepbl IPOJOJIKUATCSA, XOTS OHA B [IEPBYIO OYe-
WIIOTEKH, XOTA TOBOPUTH O ee IIPo- Cénya C, W ECINKTO-TON p WHAN p €LEHNE IO CTPOUTEIbCTBA I10 Pa3pellieHu- PeAb yoapuT 110 camoii EBpoIie v cTaHeT IPUYUHOM po-
JuieHry Ha 2023 TOJ MOKa Ipex- SIM, YTOOBI BBITIOJTHUATD [TOKA3ATENh cTa l[eH He TOJIbKO B cTpaHax Ctaporo CBeTa, HO TaKXKe B
JIEBPEMEHHO, 3aABUJI B UHTEPBLIO Ky MUTb XU be’ 'U'e” dTb 3TO TOXKE Hy)K HO 120 mnHKB.M B 2030 rozy. Asnatcko-TuxookeanckoM pernoHe (ATP) u gaxe B
«Poccuiickoii rasere» 3aMMUHHU- Ay CILIA.
crpa crpoutensersa ¥ KKX Hu- Cénya C, CHMTAKOT B MUHCT p o€ Bydem npooresamuca sveommas Ha Poccuto BBefieH1e TOTOIKA 11eH Ha ra3 OKAYKET BECh-
kuta Cracumub. OH Takxke unomera nod 7% na 2023 200? Ma ciaboe Boageiictre. C 60IbIII0I I0JIe BEPOSTHOCTH
5 2| pacckasajoKadecTBe CTPOUTENb- HUKMTA cTAcMwmH: E1tie paHo 06 TOM MBI IIPOCTO ITPEKPaTUM dKCIOpT ra3a B EC, KoTopblii U Tak
CTBA JKWJIbA U IPOOJEMHBIX JO-  OKOJIO 4 THIC. HOBBIX pa3peIleHnil ~ CMOTPETb 110 BBOAY JKUJIbA, HA 1 TOBOPUTb. MBI CYMTAEM, UTO CETO- B 2022 rofly HaXOAUTCA HA MUHUMYyMe. JIOCTUTHYTb KOH-
o MaX, KOTOPBIX CPE/IM CTPOSIIIUXCA ~ HA CTPOUTENBCTBO HA OOBEM K-  CEHTSAOPSA MBIl BUAUM XOPOIIWH  JHS JIydiiee BpeMsi, YTOGBI ITOKY- CeHCcyca I10 BOIIPOCY Npe/ieIbHbIX [IeH Ha POCCUICKUI ra3
Z[MI/IT %01 Me 3 eHH e B 110 3CKPOY HET. JIMII[HOTO CTPOUTEJILCTBA [IOPSAZIKA ~ MPUPOCT 00HEMOB KUJIHUIHOTO  T1aTh KBAPTHUPY 10 TEM YCJIOBHSIM, crpanam EC 6yzier c10:kHO, OTMeuaeT 3aMriaBbl PoHza
p 25 MJTH KB.M. ECJIV CMOTPETh KOTU-  CTPOMTEJILCTBA KAK MHUBHAyaIb-  KOTODbIE CYLIECTBYIOT. A IT06bIE HAIMOHAIbHOM SHEPreTHYeCcKoi 6e3011acHOCTH AJleKceit
C 9 I I Huxuma Eseenvesuy, sxcnep- YECTBO METPOB, HAXOJAIUXCA B HOTO, TAK U MHOTOKBAPTUPHOTO.  PacCKasbl ¥ 00CYKIEHNS O IPOJye- I'puBau. EcTb puck, 4To TaKkoe pelleHre He CHU3UT Halps-
" epFCI/I ap ]E)I].HKHH MbL OMMEYAIOM, UIMo 8 3MOM CTpOIIKe C IIPUBJIEYEHUEM CPEACTB  [109TOMY B MOMEHTE 00'bEM KU~  HUM JKOO MPeKpalleHNH TOJIbKO JKEHHOCTb Ha ra30BOM PbIHKE, a Oy/[eT UMeTh POBHO
200y HOBBLX TPOEKNO8 CIPOLL- rpaxzaH yepes EfuHyo uHGOpMa-  JIMIHOTO CTPOUTEIBCTBA HE YIIAL.  [PUBOJAT K KOJIeOAHMAM Ha PbIH- o6patHblit 3¢ deKT. Ho MCKITIOUUTh IPUHSTIE TAKUX MeP
Hp eZLCTaBI/I]II/I KHUI y CepI/II/I MeNLCMBA HCULLA CMAL0 MEHD-  TIUOHHYIO CUCTEMY KUJIUIIHOTO Ho! ¥V Hac ecTb focTaToOYHO  Ke.[I03TOMY MBI 31€Ch 32 CTaOW/Ib- HeJIb351, CYNTAET DKCIIEPT.
we. Kozda oxcudaeme cHuswcerue ~ CTPOUTENHCTBA, TO 0OBEM CTPOI-  GOJBIION IPAJIIIOTEHIMAN, HAKOTI-  HOCTb. MBI CYUUTAEM, UTO CETOHS B llenTpe pa3sBuTUs S3HEPreTUKYU YBEPEHBI, UTO BBEJIE-
B 6 C 8600a 00m06? KU CErofiHsA OK0JI0o 100 MITH KB. M. JICHHBIH 32 IIOCJ€AHKE 1BA r0Jjd.  IIPOrpaMMa IeliCTBYET, U €CJIU KTO- HUe [T0TOJIKA LIeH Ha poccuiickuii ra3 crpanamu EC umb
«bHnoJIn OTeKa OIO 3 H O FO HUKUTA cTAcHwnH: Eciit cMoTpeTs  OH iepkuTes cTaOuIbHO Ha TeX  ORHAKO M3 paspelleHuii Ha CTPOU-  TO IPHHAI pellleHue Ky- yCyTYOUT ra3oBblil Kpusuc B EBpolie, IOCKOIBKY
CTaTUCTHKY 3a IIepPBbIE CEMbMeCs- K€ MO0Ka3aTeNAaX, YTO U B IPO-  TeJIbCTBO JUOO KYIUIEHHBIX 3€-  IUTh KUJIbe, OH JOJIKEH 5 > 3TO IIPUBEZET K [I0JHOMY IIPEKPALIEHUIO €T0 I10- 4 >
FO CYI[ap CTB a>) 1[eB, HaYMHasA ¢ 1 SHBAps BBIAHO  LIUIOM-TI03aIPOLLIOM TOJy. A €Clld  MEJIbHBIX YYaCTKOB C OyyIIMM  JIeIaTh 3TO ceifyac. CTABOK U3 Hallleli CTPaHbl.
O(i)I/I]_[I/IaJIBHHe ABCTpanuickuii gonnap 41,2886 [ BeHrepckuit GopuHT** 15,4539 B WHaniickas pynua** 75,7871 || HoBblIii TypkMeHCcKkuii MaHaT 17,2770 [ TaiKUKCKUIA COMOHN™ 59,0379 | LUBeackas kpoHa™® 57,1790 W *3a10
AzepbaigxaHcKuil MaHaT 35,6704 || BoH Pecnybnviku Kopes*** 43,7932 || KazaxcTaHCKuWii TeHre** 12,6649 || HopBeexckas KpoHa™* 60,8573 || Typelkas nmpa* 33,1596 || LUBeiiuapckuit ppaHk 63,2064 || **33100 2.2 L3 8
KYPChI BaJIOT ApMsHCKuIn gpam** 14,9190 [OHKOHrCKuin fonnap* 77,1788 KaHaackuit ponnap 46,1037 [MoNbCKWI 310TbIN 12,8620 Y36eKCKuii cym* *** 55,0845 tOxHoadpuKaHckuii paHa* 34,9859 **%331000
BP Benopycckuii py6nb 23,4979 | [latckas KpoHa*® 81,3879 || Kuprusckuii com** 73,6774 | PymbiHCKWI nei 12,4608 || YkpauHcKas rpuBHa*® 16,4220 || fnoHckas neHa** 42,0629 | ***%3310000
]—[ occrnu Bonrapckuii nes 30,9450 | Lonnap CLLA 60,4696 KuTaickuii toaHb* 87,3512 || COP 78,4454 [| ®OyHT cTepAMHIOB 69,4856
c10.09.22 Bpasunbckuii pean 11,5949 | Espo 60,8571 || MonpaaBckuit nein™ 31,1410 || CwHranypckwii gonnap 43,2173 | Yeluckas kpoHa™* 24,6613 A o I
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