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MuUHCTpO# X04YeT cunTaTh
00'bEM CTPOUTETHCTBA
B KBapTHUpax
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KoJsimyecTBO MOTEHIIUAJIb-
HBIX OaHKpPOTOB B Poccnm—
OKO0J10 660 ThICSY YeJIOBEK

4

OIIEK 1 MDA pasounics

B OT[EHKAX CJIEJIKH 110 COKpa-
meHnto HedgTe 00bIun

4

BepXOBHBIA CYJi pa3bACHNUI,
KaK «IIproOpeTaTebHas
JIABHOCTb» ITO3BOJIACT
YeJIOBEKY CTATh XO3AUHOM
NMYIIECTBA, KOTOPOE eEMY
HE IPUHAJICKUT

6

ITATh poccUicKUX
BY30B BouLIu B TO-100
110 T'YMaHUTAPHBIM HAyKaM

8

boisrapus nepenmMeHoBaja
Poccuro 3 fpyra B yrposy

Mnaubl Pucku rpakiad, THBECTUPYIOIINX
yepes3 KpUITOBUIIOTEI, CHU3AT CIIELNATbHBIMU
pENTUHTAMU
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TabyH nop KanoTom

HBECTOPBHI, KOTOPBIE
BKJI/IBIBAIOTCA B Pa3-
JIMYHBIE GU3HEC-TIPO-
€KTHl C MOMOIIbIO
KPUIITOBAJIOT, MOTYT
MOJY4YUTD 3AIUTY OT BO3MOXKHBIX
puckoB. He HCKII04eHO, YTO OIle-
HHABATh TAKHE IPOEKTHI CMOTYT
PEUTUHIOBBIE AT€HTCTBA. YYaCTHU-
KU pbIHKA OTHOCATCA K TAKOMY
IpeaI0XKEeHUI0 0CTOPOXKHO — IO
KpaliHeil Mepe J10 TeX II0p, [TI0Ka
KPUIITOBAJIOTHI HE BOMAYT B poc-
cuiicKoe IpUIMIeCKoe ToJIe.

C npejyoxxeHreM IpUBJIEYD
peUTHUHTOBBIE areHTCTBA K OI[eHKe
HPOEKTOB, COOMPAIOLINX JIEHbTY Ha
pasBUTHE C TIOMOLIbIO KPUIITOBA-
JI0T, BeICcTynI PoHp coeiicTBUA
nHHOBaIAM. C HUM OH 06paTmics
K MHHKOHOMPa3BUTHA.

Peub uzet 06 ICO (Initial Coin
Offering). dToT nporecc HanoMu-
HaeT NPUBBIYHOE [/ KPYIHBIX

AKueHT

Ha pbIHKE KpunToBanioT

MOMET HAaZyBaTbCA «MTy3bIPb,
NPEAYNPEX AT IKCNEPTBI.
Ha KaKow OH CTafnumn —

MOKA HEM3BECTHO

KOMIIaHWi TIepBUYHOE Pa3Melre-
Hue akuuii Ha 6upxe (IPO). B ciry-
yae ¢ ICO posb aKIuii BBIIOJTHAOT
1 ppOBbIE JKETOHBI —TOKEHBI, KO-
TOpbIE TPUOOPETAIOTCA 338 KPUIITO-
BaJIIOTHI (Yalle BCero—OUTKOMHBI).
VHBecTHpoBaHKe HAlIOMUHAET He-
4TO CpefjHee MeXKIy KpayAdaHaruH-
TOM ¥ peaJbHbIM IPUBJIEYeHIEM
KaliTasna, HOCKOJIbKY BBIXOJ CTap-
TaIoB Ha «KPUITOOUPIKY» IPOUC-

XOJUT 3a4aCTYI0 JI0 3aITyCKa IIPOeK-
Ta. Ec/ii O3Hec-nes OKa3hIBaeTCs
YCIHEIIHOH, TO MHBECTOPbI, II0Be-
pUBIINeE B Hee Ha paHHell cTaguu,
MOTYT NPETeHA0BATh Ha IPUOBLIL
3a cyeT POCTa IIeHbl TOKEHOB.
[TepBsie Toueunsie ICO Haua-
Jiucs ewte B 2013 ropy, a 3aMeTHBIH
xapakrep oHM npro6penu B 2016
rony, Korja obuas cymMmMa pasme-
ueHui npesricuia 100 MUILINO-

BuTKOMH — camas nonynspHas
KPUNTOBaJOTa /11 MHBECTULMIA
B ICO-npoeKTbl.

HOB Jlo/u1apoB. Celiyac MHTepec K
TaKUM IIpOEeKTaM elle Boile. [To
JIJaHHBIM TEXVHBECTOPA U IPEAIIPU-
HuMmarens [lenuca Yepkacosa, B
3TOM rofiy ¢ omotibio [CO 6bL10
MIPUBJIEYEHO yKe Ha 80 MIWITTMOHOB
JI0JTapOB GOJIbIIIe, YeM B IIPOLLTIOM.
Tak, OfWH U3 POCCUIICKUX CTapTa-
IIOB CMOT cO6PaTh TAKUM CIIOCO-
60M CeMb MUJLTUOHOB JI0JLIAPOB.
[Ipu aTom Yepkacos nipegympe-
KIaeT 00 dIIeMeHTaX «ITy3bIpsA» Ha
priaKe [CO. 3auacTylo «IIy3bIpem»
Ha3bIBAIOT U BCIO UCTOPHIO C OJIOK-
4elHOM ¥ KpunToBamoTaMu. [lu-
peKTop 110 puHaHCAM U MapKeTHH-
ry craprarna SONM Anekceii AHTO-
HOB COITIACEH C TEPMUHOM, HO, 110
€ro CJIOBAM, OJIOKYEHH «ITy3BIPb» B
TOMH JKe CTeIIeHH, KaK U BCE OCTAJIb-
HbIe, TPa/IMLUOHHbIE, -
HaHcoBble ppiHKU. Huuem 5 3
He XyXKe.

BE30MACHOCTL BOJIHA JIOKHBIX COO6H.[€HI/II71 O MUHNPOBAHUU TOPOACKUX

3JIaHNI JIOKATUJIACh JIO CTOJIMIIBI

3BOHAT, 3aKpOouTe JIBEpU

WBan NMetpos, Onus Fapanep,
AxHa boHpapeHnko, AnekcaHap
fipoweHko, UHecca [loueHkKo,
Exatepuna [lemeHTbeBa, AHapen
Kynukos

Yyepa HaKpPhIBINasA BO BTOPHUK
B KpYIIHbIE POCCHUIICKHE rOpO-
Jla BOJJHA aHOHUMHBIX 3BOH-
KOB O JIO)KHOM MUHHPOBAHUU
IIKOJI, TOPTOBBIX IIEHTPOB, a3PO-
TIOPTOB U IPYTHX YIPEXKIEeHIIA TOJI-
HSJIACh C HOBOI CHJION. 3BOHKHU O
60oM06ax [TOCHINATICh OllePATHUB-
HBIM CJIyK6aM pasHbIX PETHOHOB.
TlepBblii «yaap», 1 3T0 JIOTHYHO,
MCXOJIs U3 reorpaduuecKoro moJo-
JKEHUsI, TPUHSAJI Ha ce0s OnsTh

AKueHT

” Cnewcnyobl A0KNaAbIBAIOT
TONbKO 0 TOM, YTO MOC/e
NPOBELEHNS POBEPOK
\VTPO3bl HE MOATBEPANINCH

Ke, XabapoBcke, IleTponaBioBcke-
KamuaTckowMm, Biaroseiencke. 3a-
TeM COOOIEHNs O 3aJT0KEHHBIX
6om6ax npunLim u3 Cubupu, Ypa-
Js1a, [ToBOJIKbS.

MocKoBcKue MoyinlieicKue Bbiexa-
JI cpa3y B HECKOJIbKO KPYITHBIX
TOPTOBBIX IIeHTPOB — «[opoa» Ha
uocce DHTy3uacToB, «MeTpono-
snuc» Ha JIeHMHTPaJICKOM IIocce,

JIO’KEHHBIX B3PBIBHBIX YCTPOMCT-
Bax Ha Kazanckom u KueBckoM Bo-
K3ajax cTonubl. CHerncayx6sl
[I0Ka He Jal0T KOMMeHTapHeB, ITy-
GJIMYHO JOKJIaABIBAs TOJBKO MOCTIe
IIPOBEJIEHNUsA TPOBEPOUYHBIX MEPO-
HOPUATHUI O TOM, YTO YTPO3HI HE
TIO/ITBEPANIIUC.

Buepa nHpoOpMareHTCTBa CO
CCBUIKOH Ha MCTOYHUK B IIPaBOOX-
PaHUTETbHBIX OpPraHaX COOOIIIIIH,
YTO aHOHVMHbIE 3BOHKY ObLTH cJie-
JIaHBI C UCII0Ib30BaHueM [P-Tee-
dounu (depes IHTepHET, a He TeJTe-
donmsle ceTn). V1 KOMIBIOTEpHBII
cJiefi Bpojie Kak BeJieT Ha YKpauHy,
UMEHHO TaM pacIloJIOXKeHBI ip-
aZipeca KOMITbIOTEPOB WM MOOMIIb-

PHOTOXPRESS

denepanbHBIN BBITYCK

3aKkoHonroekT PoccussHaM cTaHeT

Jlerye OCIIOPUTH CYMMY

B3bICKAHHBIX HAJIOT'OB

Tpuroma

Ha pa3ayMbs

Anekcanapa Bo3aBumxeHcKasn

BPOCCHU ynipocTAT BO3BPAT B3bI-
CKaHHBIX CBEPX HEOOXOAUMOTO Ha-
JIOTOB, CTPaXOBbIX B3HOCOB, IIeHeit
urpados. [ljist aToro B Hasnoro-
BOM KOJIeKCe U3MEHAT pOpMYJIH-
PpOBKy ITyHKTa 3 craTbu 79. Celiuac
OHa [IpeflycMaTpUBAET, UTO 3asIBJIe-
HI€ 0 BO3BpAaTe CPECTB MOKHO I10-
JlaTh B TeUeHUe MecsI1a c MOMEHTa,
KaK CTaJI0 U3BECTHO O TpsAmyIIei
WJIM CBEPILMBILENCA TeperiaTe.
Eciv monpaBKu IpUMYT, TO CPOK
YBEJIMYAaT IO TPEX JIET.

V3aMeHeHNs B 3aKOHOJATEIbCT-
BO BU€pa 0/J06PIIO IPaBUTEIBCT-
BO. JIOKyMeHT IIpe/iTioaraeT, uTo
TI0/JIaTh 3asIBJIEHIE Ha BO3BPAT MO-

TYT KaK GU3IIECKOoe, TAK M IOPJIAIIO  TaK ¥ CO CTOPOHBI COTPY/-
—HAJIOTOBBII areHT, TIATe/bIINK HuKoB PesiepaibHOli HA- P 2
c60pOB, B3HOCOB 1 TaK JIaJIee. J0roBoii cryk6b1 (PHC).

«C ofiHO¥ CTOPOHBI, 3TO 61aro-
MIPUATHOE U3MEHEHMeE /I HAJIOr0-
TUIATEJIBIIIKOB, TOCKOJIBKY CPOK B
OJIVIH MECSII] ObLI YaCTO HEZIOCTATOY-
HBIM JIJ1s1 IIO/Ia4M 3a5BJIEHIS O BO3-
BpaTe U3JIMILIHE YIUIaYeHHBIX HAJI0-
TOB»,—TOBOPUT PYKOBOJUTEN Ha-
JIOTOBO¥ TPaKTUKU FOPUAAIECKON
kommaan BMS Law Firm JlaBu,
Kanmanwnyze. OrpanuueHuii no
cyMMe BO3Bpara B 3aKOHe He yCTa-
HOBJIEHO, I06ABJIAET IOPKCT GIOPO
«[lenoBoii haparep» [TaBen IB-
YEHKOB.

ITo cmoBam Kanmanwyze, gaie
BCETO MPUIMHOM B3bICKAHUS U3-
JIMITHEH CyMMbI CTaHOBATCS OIINO-
KU B pacyeTax, IpuyeM Kak co CTO-
PPOHBI CAMOTO HAJIOTOILIATE bIINKA,

uinumatuea llpennaraercq

3alPETUTH IIPOJAXKY JETAM

ITHCBMATUYCCKOI'O OPY KU A

Crpenbba

10 BO3JY XY

Bnagucnae Kynukos

[TOZITOTOBJIEH 3aKkoHOIIPOEKT,
IIpeJJIaralolyii 3apeTUThb Ipoja-
Y IeTAAM THEBMaTU4YECKOI'o Opy-
JKUA C IyJIbHOM sHeprueii ot 0,5 10
3 Ik,

C TaKo# MHUIIMATUBOM BHICTY-
i gerryTar focaymsl oT «EquHoOM
Poccun» Afipat ®appaxos. Buepa,
kak coobiaer TACC, 3aKOHOIIPO-
€KT ObLT BHECEH HA PACCMOTPEHHE
SKCIIEPTHOTO coBeTa GpaKIyy.

Hapo nossicHUTS, UTO THEBMa-
THUYeCKOoe Opy»Kue pasfieseHo Ha
HECKOJIbKO KaTeropuii, B 3aBUCU-
MOCTH OT IyJIbHOM sHepruu. [1ep-
Bas KaTeropus—TaK Ha3blBaeMas
«MATKasg» THEBMAaTHUKa—C HEP-
rueii no 3 Jlx. Kaxaplii, KTo cTpe-
JIAJI B TUPAX, CTAJIKUBAJICA C TAKUM
OpYyKHEM.

Ecnu nannimaTiBa poiseT, To
dakruuecku naxe ciabas MHeBMa-
THKa OyZIeT HeIOCTYIIHA IeTAM.
JI7is1 'opuIIecKuX UL ITpadbl 3a
HapylleHHe 3alpeTa MOryT COCTa-
BUTH JI0 50 ThICSY pyOUieit. Takyto
CyMMYy 3aIlTaTUT, HAIpUMep, Ma-
rasuH, Tjie pe6eHKY POJIajv ITHEB-
MaTHYeCKUH MUCTOIET.

«HazHaueHne mHeBMaTH4e-
CKUX ITUCTOJIETOB—Pa3BJeKaTelb-
Has cTpesb0a, —IHUIIeT apaaMeH-
Tapuil B IOSCHUTEBHON 3aIIHCKe.
—Ho uHorga 5To HEBUHHOE 3aHsI-
THe IpeBpallaeTcs B XKeCTOKUe
WTPBI, KOTIa MUILIEHAMY CTAaHOBSAT-
C51JIFO/IV AJIV )KUBOTHBIE».

[ToBOOM J1J11 TOABJIEHUA NHU-
LMaTUBBI CTaJ JUKUN CIIydaii B
MBanTeeBKe, rjie noapo-
CTOK YCTPOWJI CTpensby > 5
113 THEBMaTUKU.

FTPOMKOEIEJ1I0

-

Jamriasel PCIHH Oner
KopiyHOB 3a/1ep:kaH
110 JIeJIy O pacTpaTe B 0c000

T 05 HEABHRHMOCTE 06 TRANCIGPT 010 CROPT o o o
= JanpHuii BocTOK. 3BOHKHU OT HEU3- Hakoreln, Buepa Ko Bropoii no- ~ «A¢umos1 CUTH» U B «Kanmnuro-  HBIX yCTPOMCTB, C KOTO-
Ky, e, npasi e, loppeomerr 1 BECTHbIX [TOJIHUMAJH 110 TPEBOTE  JIOBUHE JIHS «TeNepOHHbBIE TEPPO-  JIMii». DBIX BE[yTCA Maccupo- > 6 KPYHHOM pagMep e
¢ e COTPY/IHUKOB CITeICTy k0 B SIKyTC-  PHCTBI» JOOPATIUCH 1 IO CTOJIHIIBL. AHOHUM TaK:Ke COOOIIMI O 3a-  BaHHbIE 3BOHKH.
O(l)I/I]_II/IaJIbeIe ABCTpanuickuii sonnap 46,3765 BeHrepckuit GopuHT** 22,4887 WHawniickas pynus** 90,1272 HoBbi TypkmeHckuit maHaT 16,5001 TamKUKCKUX COMOHU™ 65,5503 LLIBeackas kpoHa™* 72,4035 *3310
Asepb6aiigkaHCKnii MaHaT 33,9063 | Bon Pecny6nvku Kopes*** 51,1206 || KazaxcraHcKuii TeHre** 17,0517 || Hopsexckas kpoHa* 73,6142 || Typeukas nupa 16,8128 | Llseiuapckuin ppaHk 60,1334 || **33100 17137
KYPCHI BaJIIOT I_[B Poccun ApmMsHCKUI apam** 12,0644 || TOHKOHICKMit fonnap* 73,8253 || KaHaackuit gonnap 47,4672 | [MoNbCKWI 3N0TbIiA 16,2066 | Y36eKcKuii cym**** 71,2643 | lOxHOappUKaHCKMM paHa*® 44,2350 | ***331000
Benopycckuin py6nb 29,7748 | [atckas kpoHa* 92,9228 || Kupruackuii com** 83,7101 PymMbIHCKWI1 neit 15,0243 | YkpauHckas rpuBHa*® 22,1162 | AnoHckas neHa** 52,4468 || ****3310000
c14.09.17 Bonrapckuii nes 353422 || Tonnap CLUA 57,6679 || KuTaiickuit toaHb* 883001 || COP 82,0124 || dyHT cTepAMHIoB 76,6868
Bpasunbckuii pean 18,4520 || Espo 69,0977 | Monpaasckuit nen* 32,6268 | CwHranypckwit gonnap 42,8949 | Yeluckas kpoHa* 26,4884 4 "'"607044"060142
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