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Yeckoro dhakynsreta MOCKOBCKOrO rocyAapCTBEHHOMO yHUBEpCUTe-
Ta umeHn M.B. JTomoHoCOBa, AOLIEHT, HOKTOP FOPUAMHECKNX HayK
BeAyLLMiA Hay4uHbI coTpyaHuk HAW roctenpunmctea ®re0Y BO
«Poccuiickuin akoHommyeckuii yHueepeutet um. I.B. MNnexaHo-
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LOKTOP 9KOHOMMYECKUX HayK

npodeccop Kadeapbl 3KOHOMUYECKON MOMUTUKN N SKOHOMUYE-
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AHHOTALIMMN CTATEMN

I.®. BuHatunHa. CYAbBA CAMOBOJIbHbIX MOCTPOEK B CBETE HOBOW PEQAKLINN TPAXXAAHCKOIO
KOJAEKCA POCCUNCKOWU ®EQEPALIMUN

PaccmatpusaloTcs cnydan camoBOSIbHOro 3axsarta 3eMeslb, UCNOoMb30BaHWs TakmMx 3eMenb 6e3 npaBoycTaHaBMu-

BalOLLIMX JOKYMEHTOB M OKYMEHTOB, pa3peLuaroLLmX OCYLLEeCTBIeHNEe XO3AMCTBEHHOWN AeATENbHOCTH, a Takxxe BO3-

MOXHbl€ BapuaHTbl UCMOSIb30BaHNSA 3EMENbHbIX Y4aCTKOB C CaMOBOSbHLIMU MOCTpovkamn. OnpegensaoTcs cny-

Yau, Korga uenecoobpasHbiM ABSETCA COXPaAHEHUE NOCTPOMKU. [peanaraoTcs MeponpUATUS, CNoco6CTBYOLLME

6onee ahdPeKTUBHOMY BbISIBIEHNIO 3eMefb, UCMOMb3YEeMbIX HE3AKOHHO. [aloTc pekoMeHJaumMm no CHWXEHUIo

KONMYeCTBa HapyLLUEHUA HOPM 3akoHo4aTeIbCTBa.

G.F. Zinatchina. THE USE OF UNAUTHORIZED CONSTRUCTIONS ACCORDING TO THE NEW WORDING OF
THE CIVIL CODE OF THE RUSSIAN FEDERATION

The article considers the cases of unauthorized seizure of land, the use of such lands without legal documents and

licensing documents for the implementation of economic activities, the possible options of land use with unauthor-

ized buildings. Cases in which it is appropriate to preserve the buildings are defined. Proposed actions to improve the

detection of illegally used lands. Recommendations given aimed at reducing breaches of legislation.

KnroyeBbie cnioBa: ncnonb3oBaHue 3eMeslb C CaMOBOSIbHbIMU NOCTPOMKaMM, CHOC CaMOBOSbHOM NocTponkn OMC,

peLleHve coumanbHbIX BONPOCOB MYHULMNANUTETOM, NpUMeHeHne opTodoTonnaHos; use of lands with unauthor-

ized buildings, demolition of unauthorized construction of local self-government bodies, resolution of social issues by

the municipality, use of orthophotos .

B.B. Muxonbsckas, FO.C. lNetponasnosckas. MPOBJIEMbI MPABOBOU KBAJIM®UKALIUA
ABTOMOBWUIJIbHbBIX AOPOI' KAK OB bEKTOB HEABVXXUMOCTU U OXPAHbI 3EMEJIb NMPU NX
PA3SMELLEHN
PaccmatpusatoTcs npaBoBble NPo6nembl, BO3HUKaOLLME NpU KBanugmkaumm aBToMoOOMIbHBIX AOPOr Npu 0hopM-
IEHUN NpaB Ha HUX. ABTOPbI aHaNM3NPYIOT CyaeOHY0 NPaKTUKY M YCNoBUA KBanudukaunum gopor Kak 06beKTOB
HEeABMXMMOCTU U NPUXOZAT K BbIBOAY O TOM, YTO MpU KBanndukaumm asTogoporn Kak o6beKkta HeBUXMMOCTU B
cyne6HoM NpakTUke BaXHO COBMNIOAEHMNE HOPM He TOMbKO MPaXAaHCKOro, rpafgoCTPOMTENbHOrO, HO U 3eMENbHOro,

JIECHOIO M 3KONOMMHYECKOro 3aKkoHoAaTeIbCcTea.
V.V. Mikholskaya, J.S. Petropaviovskaya. PROBLEMS OF LEGAL QUALIFICATION OF ROADS AS REAL
ESTATE OBJECTS AND LAND PROTECTION WHEN THEY ARE PLACED
Legal problems arising in the qualification of highways in the process of registration of rights to them are considered.
The authors analyze the court practice and the conditions for the qualification of roads as real estate objects and
come to the conclusion that when qualifying a highway as a real estate object in judicial practice it is important to
observe norms of not only civil, town-planning, but also land, forest and environmental legislation.
KnrodeBble cnoBa: npaBoBas Kesanuukauns aBTOMOOGUSIbHBIX AOPOr, aBTOMOOUbHAA Jopora Kak O6bekT He-
OBVXXUMOCTU, aBTOMOOUIbHbIE JOPOrv Kak 06bEeKTbI FpaXkAaHCKMX Npas, 3aMOLLiEHNE 3eMeNbHOro y4acTtka; legal
qualification of highways, highways as real estate objects, highways as objects of civil rights, land tilling
O.B. XXeBHsik. OTOBOP APEHObI YACTU BELUWN: TEOPUSA U APBUTPAXKHASA NPAKTUKA
ABTOp 060CHOBbBIBAET NPaBOBYI KBaNMMUKALMIO OTHOLLIEHWIA MO BO3ME3LHOMY MCMONb30BAHMIO YacTu YyXXON
BELUW B Ka4eCTBe apeHAHbIX, ONMPascb Ha SKOHOMWYECKYIO CYLLHOCTb apeHfbl, HOPMbI Npasa 06 apeHge U co-
BPEMEHHYI0 CyAe6Hy0 NpakTuKy. MpoBOANT aHann3 NpakTUKn apbuTpaxHbiX CydoB YpanbCKOro okpyra no apeHge
yacTn Bewwm 3a 2013-2016 rogbl. [lenaeT BbIBOS O BO3MOXHOCTU apeHAbl 4acTu BeELLM, KOTOpas MOXET UMETb
CaMOCTOSITE/IbHOE MOSIE3HOE 3HAYEHME.

O.V. Zhevnyak. LEASE AGREEMENT OF THE PART OF THE THING: THEORY AND COURT PRACTICE
The author justifies the legal qualification of relations for the compensatory use of a part of another’s property as
leases, relying on the economic essence of the lease, the norms of the lease law and modern judicial practice. Car-
ries out the analysis of practice of arbitration courts of the Ural district on rent of a part of a thing for 2013-2016. He
makes a conclusion about the possibility of renting a part of a thing that can have an independent useful meaning.
KnrodeBble cnoBa: [OroBOp O Nepefaye B NoNb30BaHWE HacTW BELLM, apeHaa YacTu BeLUM, SKOHOMUYECKas CyLL-
HOCTb apeHfpl, cyaebHas npakTuka no genam o6 apeHae Yacten Bewlei; lease contract, rent of the part of the thing,
the economic nature of the lease, court practices about the lease .

C.f0. boratbipes. HANNOI'N HA UMYLLECTBO: 3APYBEXXHbIE MPUMEPbI - POCCUNCKUE
NEPCMNEKTUBbI
ABTOp paccmaTtpuBaeT 3apybexHble CUCTEMbI MMYLLECTBEHHOMO HANIOroo6/10XKeHWS, NOPSAOK HA4YMCIIEHNS, agMn-
HUCTPUPOBAHWA M OMnaTtbl HAIOroB, U3MEPUTESIbHbIE U aHaNUTUYECKME MeXaHU3Mbl, 0606LLAET OMbIT HANOrOBON
NPaKkTUKK 3a py6exxom, CpaBHUBAET HasIOroBble CUCTEMbI Pa3BUTLIX N Pa3BMBAIOLLMXCA CTPaH, K KOTOPbIM OTHO-
cutca Pocewsa. MNpegnaraeTt Mcnonb3oBaTtb B OTEYECTBEHHOW NPaKTUKE HEKOTOPbIE MEXaHW3Mbl UMYLLIECTBEHHOIO
Hanoroo610XeHus, OENCTBYIOLLNE B pa3BUTbLIX CTpaHax.
S.Y. Bogatyrev. TAXES ON PROPERTY: OVERSEAS EXAMPLES - RUSSIAN PROSPECTS
The author considers foreign systems of property taxation, the procedure for calculating, administering and paying
taxes, measuring and analytical mechanisms, generalizing the experience of tax practice abroad, compares the tax
systems of developed and developing countries, to which Russia belongs. It proposes to use in the domestic practice
some mechanisms of property taxation, which operate in developed countries.
KnrodeBble cnioBa: MyLLECTBEHHOE HaNOroo6foXeHe 3a pybexom, apbuTpaxHbIi xapakTep Hanora, aHanms
HanoroBown Harpy3ku, Hanoroeble KO3 duumneHTsl; property taxation abroad, the arbitration nature of the tax, the
analysis of the tax burden, tax ratios
E.H. Bopucos. MTPABOBOE PEIYJINPOBAHUE HAJIOIT OOBJIOXXEHUA MMYLLECTBA ®U3UYECKUX N
IPUONYHECKUX JIUL B CAMAPCKOW OBJIACTU
B ctatbe aHanuampyeTcs NpoLecc NPUHATUA HOPMATUBHBLIX NPaBOBbLIX aKTOB, PErynmpyloLmnx Hanoroob10xeHne
umyLLiecTBa hmamyeckux nuu 1 opraHmsaumin B Camapckon o6nactu B CBSA3M C BHECEHWEM U3MEHEHWUA B CTaTbu
12 n 85 yacTi nepBon 1 B 4acTb BTOpylo Hanorosoro kogekca Poccurickon degepauymv n nepexonom OT NHBEH-
Tap13auMOHHOM K KafacTpOBOW OLEeHKE CTOMMOCTM HEABMXXMMOrO UMyLLiecTBa. PaccmartpusaloTcs BONpocCkl npu-
MEeHeHWs NbroT Ans NpeanpuHMMaTenen u oueHMBaeTCa peaynbTaTUBHOCTL UX BBefeHus. [lenaetca 3aknoyeHve
06 aKTyanbHOCTU MUHUMM3ALIMN HANOrOOBIOXKEHMS.
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E.N. Borisov. LEGAL REGULATION OF TAXATION OF PROPERTY OF PHYSICAL AND LEGAL ENTITIES IN
THE SAMARA REGION

The article analyzes the process of adoption of regulatory legal acts governing the taxation of property of individuals
and organizations in the Samara region, after were made to the new articles 12 and 85 part one and part two of the
Tax code of the Russian Federation and the transition took place from the inventory value to the cadastral value of
real estate. Considering the benefits for businesses and the efficiency of their administration. Makes the conclusion
about the possibility of reducing the tax base and the conditions of granting exemptions.

KnrodeBble csioBa: HOBbI NOPAAOK HANMOrOOO0XEHUA HEABMKMMOCTU, MUHUMU3ALMW HANOro0610XeHWs, MpaBo-
Bble aKTbl OPraHoB MyHuUMNAnbHbIX 06pa3oBaHUi, B3MMaHWE Harora Ha UMyLLIECTBO (DU3MHECKUX NUL, Hano-
roBsble NbroTbl A5 npeanpuHumarenen; a new procedure for taxing real estate, minimizing taxation, legal acts of
municipal authorities, levying a tax on property of individuals, tax incentives for entrepreneurs

T.B. TasuxuHa, E.A. Coiqvesa. HEMATEPUAJIbHBIE AKTUBbI 1 UX CTOMMOCTD B PA3JINYHbIX
CUCTEMAX ®UHAHCOBOW OTHETHOCTHU
PaccmarpusatoTcs BONpoChl naeHTUdmKaumm, onpegeneHmns, NpuaHaHns, OLEHKN CTOMMOCTU 1 OTPabKEHUSI Hemare-
pvanbHbIX aKTUBOB B COBPEMEHHbBIX CUCTEMaXxX (PUHAHCOBOM OTHETHOCTU. [1poBOAUTCA aHaNU3 coaepXXaHus NOHATUSA
«HemarepuanbHble akTUBbI» U MPaBWN NPU3HAHNA N yYeTa HemaTepuanbHbIX aKTUBOB OpraHu3aumin cornacHo poc-
CUNCKMM MOMOXEHWAM MO ByXranTepckoMy yHeTy U MeXOyHapoAHbIX CTaHAAPTOB (PMHAHCOBOM OTHETHOCTN. ABTOPbI
NnoKasbIBalT, YTO MPUMEHEHNE Pa3HbIX CMOCOBOB NMPU3HAHNA HEMaTepUanbHbIX aKTUBOB U MX OLEHKM ANs OTpaKe-
HVS B (OMHAHCOBOWM OTYETHOCTU HE TOMbKO MPUBOAMT K MOSYHEHUIO pasnuyaroLLmxca nokasaresnien nx 6anaHcoBon
CTOMMOCTMU, HO U CYLLECTBEHHO BNMNSET Ha (hopmmpoBaHme (OMHAHCOBBIX Pe3ybTaToB AeATENbHOCTM NPeanpUsATUS.
T.V. Tazihina, E.A. Sycheva. INTANGIBLE ASSETS AND THEIR VALUE IN VARIOUS FINANCIAL REPORTING
SYSTEMS
The issues of identification, determination, recognition, valuation and reflection of intangible assets in modern financial
reporting systems are considered. The analysis of the content of the concept of «intangible assets» and the rules for
recognition and accounting of intangible assets of organizations in accordance with Russian regulations on account-
ing and international financial reporting standards. The authors show that the use of different methods of recognition
of intangible assets and their assessment for reflection in the financial statements not only leads to obtaining differing
indicators of their book value, but also significantly influences the formation of financial results of the enterprise.
KnrodeBble cnoBa: cuctembl (OUHAHCOBOM OTHETHOCTU, cdhepa MPMMEHEHUs NpaBui ydeTa HemaTepuasbHbIX ak-
TUBOB, MOEHTU(PMKALMA HEMaTepuasbHbIX aKTUBOB, METOL, Ha4YMCNeHUs amopTm3aumm, npnobpeteHmne HMA c pac-
cpoyKkon nnarexa, mogenb y4eta HMA no ce6ectommocTy; the financial reporting system, the scope of the rules
for accounting for intangible assets, the identification of intangible assets, the method for calculating depreciation,
the purchase of intangible assets with payment by installments, the model of accounting for intangible assets at cost
A.E. boykapes. MPOLEAYPA COINACOBAHWUA IPAHUL, SEMEJIbHOIMO YHACTKA KAK TAPAHTUA
COBJIIOAEHUA NPAB CMEXXHbIX 3EMJIEBJIAQENIbLIEB
PaccmatpuBaloTcs rpaxxgaHckue gena no cnopam CMexHbIX 3eMresnagesbLues 0 rpaHnuax 3emMesibHbIX y4acTKOB.
Ha npumepe oTaenbHbIX KaTeropuii MexeBblX COPOB aBTOP MoKasbiBaeT, YTO COBM0AEHNE NpoLeaypbl Mexesa-
HWA 3eMeSIbHOr0 y4acTKa He O3Ha4aeT OTCYTCTBME HapyLUEHUs MpaB CMEXHbIX 3eMieBnagensLUeB 1 OTMeYaer,
YTO MPWU PACCMOTPEHUN TaKMNX CMOPOB, NOMUMO NPOBEPKM (POPMAsbHOro CobMoaeHNs TpeboBaHWi 3akoHodaTe b-
CTBa, NPV YCTAHOBNEHUWN rPaHULl 3eMeNbHOro y4acTka Heo6xoaMMO MPOBEPATh, HAPYLLIAKT NN OHM PaKTUYECKU
npasa CMeXHbIX 3emienons3osartenen.
A.E. Bochkarev. PROCEDURE OF ESTABLISHING THE BOUNDARIES OF A LAND PLOT
FOR ENFORCEMENT OF LANDHOLDERS RIGHTS
The article deals with civil disputes between neighbouring landholders on their land plot lines. The author provides
the examples of boundary disputes which show that following the procedure of landmarking does not unconditionally
mean that the rights of neighboring landholders would not be violated. While establishing the boundaries of a land
plot it is necessary to check if the actual rights of neighboring landholders have not been violated.
KnrodeBble crioBa: MexXeBble CNopbl, MpaBa CMeXHbIX 3eMseBnagesnbues, NpesyMnuus CornacoBaHHOCTU rpaHu-
Libl 3eMENbHOMO y4acTka, UCK 06 ocnapuBaHum rpanud; boundary disputes, the rights of adjacent landowners, the
presumption of consistency of the boundary of the land plot, the claim for challenging the borders
C.B. bora4es. HANOIr HA HEABM>XXUMOCTb: 3APYBEXHbIU ONbIT
ABTOpPOM NpoaHanM3vpoBaH OMbIT HANOro06I0XKEHNA HEABMXXMMOCTI 3a py6exoMm. BbIfBEHO, YTO CUCTEMBI Ha-
FI0ro0610)KEHNS B pa3HbIX CTPaHax MMET 0COBEHHOCTW, 0BYCIIOBIIEHHbIE ONPeAeeHNEM Hanoroeomn 6as3bl, Hano-
roBbIX CTABOK, CTaTyCOM MnaTtefbLumKa (Iopuanydeckoe nnm msmyeckoe nuuo) 1 NpefocTaBnaeMbIMy fbrotamu.
0606LLeHbI ToAXoAb! K hopMUPOBaHMIO 6a3bl HANIOrO0BI0XKEHUS C Y4ETOM MOTHOMO4MI OpraHa, onpeaenstoLLero
CTOMMOCTb 06beKTa HanoroobnoxeHus. Mo MHeHWIO aBTopa, pesynbTaTbl NPOBEAEHHOro aHanm3a MoryT 6bITb UC-
nonb30BaHbl NPy aganTtaummn 3apybexxHOro onbiTa B3MMaHUs Hanora Ha HeJBUXXMMOCTb K POCCUACKOW NPaKTUKE.
S.V. Bogachov. TAX ON REAL ESTATE: FOREIGN EXPERIENCE
The author of article was analyzed experience of the taxation of the real estate abroad. It was revealed that systems
of the taxation of the real estate in the different countries have the features connected with determination of a tax
base, rates, the status of the payer (legal entity or physical person) and the provided privileges. Approaches on
forming of a taxation basis in various countries taking into account powers of the body determining the project cost
of the taxation were generalized. In the author’s opinion, the results of the analysis can be used to adapt the foreign
experience of levying real estate tax to Russian practice.
KrnroueBbie crioBa: Hanoroo610XeHNe HeOBWKUMOCTU 3a py6exXoM, OLEHOYHBIA COOP MO HEOBMXMMOMY UMYLLIE-
CTBY, YCNOBWA c60pa Hanora Ha HeABMXUMOCTb, MPUHLMIN 6I04XETHOro hefepannama; taxation of real estate abroad,
assessment fee for real estate, conditions for the collection of property taxes, the principle of fiscal federalism
H.B. rogec. AHANTIU3 YCJ10BUN EBPA3BNNCKOU BANNTIOTHO-®MHAHCOBOWU MHTErPALIUA

B cTatbe aHanuaupyoTcs ycnosus BantoTHO-(OUHAHCOBOW MHTErpauumn B EBpasninckoM pernoHe ¢ y4eTomM COBpeMEH-
HbIX TEHOEHLMIA MUPOBO SKOHOMUKM M OCOOEHHOCTEN pervoHa. PaccmatpmBaloTcs 0CO6EHHOCTM pa3BUTUS FOCY-
JapcTtB — 4neHoB EBpasuickoro skoHommuyeckoro cotoda (EASC), yTouHaoTCa nogxodbl K aHann3y npoLeccos, Npo-
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AHHOTALIMMN CTATEM

nCXosALLMX B BaNOTHO-OMHAHCOBOW cadhepe, 1 K MpobemamM permoHansHom nHTerpauum. Ha ocHoBe NpoBefeHHOro
aHanmsa onpepesneHbl LenecoobpasHoCTb U HanpaBeHns pasBnTUS BasloTHO-OMHAHCOBOW nHTerpaumm B EASC.
N.V. Godes. THE ANALYSIS OF CONDITIONS OF THE MONETARY AND FINANCIAL INTEGRATION IN
EURASIAN REGION
The article analyzes the conditions for monetary and financial integration in the Eurasian region, taking into account
the current trends in the world economy and the characteristics of the region. The peculiarities of the development of
the states members of the Eurasian Economic Union are considered, approaches to the analysis of the processes
taking place in the monetary and financial sphere, and to problems of regional integration are specified. Based on
the analysis, the expediency and directions of the development of monetary and financial integration in the Eurasian
Economic Union have been determined.
KnrodeBble cnoBa: BantoTHO-(PMHAHCOBas UHTErpaums, Mepbl MHTErpaLMOHHOr0 B3aMMOAENCTBUS, rapMOHN3aLms
Hanoroo6noxeHus B ctpaHax EA3C, HOBbIN poccunckuin py6iib, (hakTopbl MEXCTPAHOBOMO B3aMOOENCTBUS, UH-
bpacTpyKTypa nnaTexHbIX CUCTEM, KIIMPUHIOBLIA COt03; monetary and financial integration, measures of integra-
tion interaction, harmonization of taxation in the countries of the Eurasian Economic Union, the new Russian ruble,
factors of intercountry interaction, the infrastructure of payment systems, the clearing union . .

A.H. Jlapnonos, O.B. [imutpuesa. K BOMPOCY O POJIN SAKOHOAATEJIbCTBA POCCUNCKOU
®EAEPALIMN B OBECNEYEHU KOMMJIEKCHOINO OCBOEHUA TEPPUTOPUN ANA XUNULWHOIO
CTPOUTEJNIbCTBA
ABTOp AaeT OLEHKY XWUULLHOMO 3akoHodaTensctsa Poccun n BbiBNSET 06yCOBAEHHbIE ero HenpopaboTaHHO-
CTbiO M NPOTUBOPEHNBOCTIO NPOBIEMbI, BO3HUKAIOLLME B NPOLIECCE KOMMMIEKCHOro 0CBOEHUs Tepputopuin. Oenaet
BbIBOL, O LIENecoo6pas3HOCTN CHMDKEHUSA 3aKOHOTBOPYECKOW aKTUBHOCTU B XUIULLHON cdepe n HeO6XOAMMOCTH
KOHLEHTpaUMN MHTENNEeKTyanbHbIX U (OUHAHCOBbLIX PECYpPCOB 3aKOHOAATeNs Ha BblpaboTKe OpraHU3aLMOHHO-

9KOHOMUYECKMX MEXAHU3MOB peann3aumm yxe NpUHATbIX 32KOHOB 1 HOPMATMBHbIX NPaBOBbIX aKTOB.

A.N. Larionov, O.V. Dmitrieva. TO THE QUESTION OF THE ROLE OF THE LEGISLATION OF THE RUSSIAN
FEDERATION IN PROVIDING COMPLEX DEVELOPMENT OF TERRITORIES FOR HOUSING CONSTRUCTION
The author gives an assessment of the housing legislation of Russia and reveals the problems caused by the lack of
development and contradictions arising in the process of integrated development of territories. He makes a conclu-
sion about the expediency of reducing the legislative activity in the housing sector and the need to concentrate the
intellectual and financial resources of the legislator on the development of organizational and economic mechanisms
for implementing the laws and normative legal acts that have already been adopted.

KnroyeBble crioBa: LMBUNN30BaHHbIN PbIHOK XWUIbS, COLMANbHO NPUOPUTETHbIE KAaTEropmm rpaXkaaH, KOHLECCUOH-
Has Mogesb B XUITULLHO-KOMMYHaIbHOM X03AMCTBE, 3aKOHOTBOPYECKas akTUBHOCTb B XWIULLHOM cdhepe; civilized
housing market, socially priority categories of citizens, a concession model in the housing and communal services,
legislative activity in the housing sector

A.B. CaBenves. MOKA3ATEJIN QOPPEKTUBHOCTU YNPABNEHUA HEABVMXUMbIM UMYLLECTBOM.

BblBOP BAPMAHTOB UCNOJIb3OBAHUA. AHAJIN3 BO3MO>XXHOCTU NOBbLIWEHNA OXOOHOCTU
ABTOp 06CyXJaeT BONPOC, Kak pacnopsanTbCs HEABMXXKMMbIM MMYLLECTBOM Hanbonee acpdekTnBHO — npodaTb
W caatb O6LEKT B apeHay B TEKyLLEeM COCTOSSHUM MK NOCIe BIOXEHNS HBecTuumin. ConocTtaensasa nokasarenu
JOXOOHOCTN OOBbEKTOB HEOBMXMMOCTU, AenaeT BbiBOAbl O TOM, YTO B Ka4eCTBe 3TOro rnokasarens Heo6xognmo
MCMosb30BaTh CTaBKY ANCKOHTUPOBAHUSA, a MHBECTULUMM B PEMOHT O6bEeKTa HEABVMXXMMOCTU He Bcerga sBnsioTcs
3P HEKTMBHBIM BIIOXKEHNEM U 324ACTYHO0 IKOHOMUYECKM HEOMNPaBAaHHbI, XOTS U MPUBOAAT K YBENMYEHUIO U CTOUMO-
CTW, N apeHHOM CTaBKu Ansa o6bekTa.

A.V. Savelev. INDICATORS OF EFFICIENCY OF MANAGEMENT OF REAL ESTATE. SELECTION OF
OPTIONS FOR USE. ANALYSIS OF POSSIBILITY OF INCREASE INCOME
The author discusses the issue of how to dispose of real estate most effectively - to sell or lease an object in the
current state or after investing. Comparing the indicators of profitability of real estate, draws conclusions that as this
indicator it is necessary to use the discount rate, and investments in the repair of a real estate object are not always
an effective investment and are often economically unjustified, although they lead to an increase in both the cost and
the rental rate for the object.
KnrodeBble crioBa: nokasartesb TEKYLLEN JOXOAHOCTU, NOTeHUManbHas (KoHe4Has) QOXOQHOCTb, CTaBKa (Koaddu-
LUMEHT) Kanutanusaunm, BIIOXEHNe MHBECTULNIA B N3MEHEHME COCTOSIHUS OOBLEKTOB, LieneBoe 3Ha4eHne fOXO4HO-
ctv npegnpusatus; the indicator of current yield, the potential (final) profitability, the rate (coefficient) of capitalization,
investment in the change in the state of objects, the target value of the profitability of the enterprise
10.B. Kosbips. OTPAXKEHUE AOMONHUTENIbBHOU SMUCCUN AKLUMM N OOJINA B NPOLIECCE
CTOMMOCTHOW OLIEHKW AKLIUU U NJTIAHUPOBAHUA NMAPAMETPOB 3MUCCUN
ABTOPOM BbIMOSIHEH TEOPETUHECKUIA aHANN3 BNUAHWSA OMNONHUTENBHON 3MUCCUM aKLMIA Ha CTOMMOCTb MHBECTUPO-
BAHHOIO N aKUMOHEPHOro KanuTanoe. PaccmMoTpeHbl acnekTbl nepepacnpegeneHns kanurana Mexay «crapbiMm»
W HOBbIMW aKLMoHepamu, npouenypbl CTOUMOCTHOM OLEHKW AN pasfivyHbIX YCII0BUI, BbIMOSIHAEMbIX Kak B OTHO-
LweHun obbema OONOMHUTENBHOW SIMUCCUM, Tak M CNOCOB0B onnaThl akumi. B KayecTBe MHCTpyMeHTa CTOMMOCT-
HOro aHanusa MCMnosb30BaH AOXOAHBIN NOAXo[, NMPu 3TOM OCHOBHOE BHMMAaHWe yaeneHo mMogenu 0o6aBneHHON
aKuMoHepHom ctoumocTu (Mogenb SVA).
Yu.V. Kozyr. REFLECTION OF THE ADDITIONAL EMISSION OF SHARES AND DEBTS IN THE PROCESS OF
VALUE ASSESSMENT OF SHARES AND PLANNING OF EMISSION PARAMETERS
The author made a theoretical analysis of the effect of the additional issue of shares on the value of the invested
and share capital. The aspects of the redistribution of capital between the “old” and new shareholders, the valuation
procedures for various conditions performed both with respect to the volume of additional issue, and the methods of
payment for shares are considered. As an instrument of cost analysis, a revenue approach was used, with a focus
on the model of added shareholder value (model SVA).
KnroueBble crnoBa: [ononHUTENbHAA 3MUCCUS akUuin, 3aTpaTtbl HA KanuTtan 6e300nroBov KoMnaHum, MOLENn on-
LUMOHHOMO LieHoobpasoBaHus, noctynat MogunbsHn-Munnepa, Mmogens [O6aBNEHHON aKLMOHEPHOW CTOMMOCTY;
additional share issue, capital costs of a debt-free company, optional pricing models, Modigliani-Miller’s postulate,
model of added shareholder value
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