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®UHAHCbI [leHbrnm 4OpOXatoT Ha OXMAaHUAX POCTa CTaBKM LLb

[Ipo 11eaTHI M1 pyOIN

Cepreit BonortoB

OBble JaHHBIE
PoccraTa o unJisi-
LYY OIPOJOJKUIN
MOJATaJIKUBATh baHK
Poccun K moBbliie-
HUI0O KJIIOUYeBON
CTaBKM, KOTOpas
yKe ¥ TaK HaXOJUT-
cs1 Ha BJIM3KO K pe-
Kopay oTMeTKe 19% rojoeix. Ye-
pe3 HeJleJIo COBETY AUPEKTOPOB
LIb npencTouT onpeAenuTs, Kak
pearupoBaTrh Ha POCT LiEH U UH-
GIIAIMOHHBIE OKUIAHUS POCCHSIH.
Ompomennbie «PT» 9KOHOMHCTHI
CYUTAIOT, YTO B KOHILY I'0/Ia CTaBKa
yBeauuuresa 1o 21%, sBonpoc
JIMIIb B TOM, KaKOH 1iar BeiGepeT
LleHTpOOaHK.
3a BTOPYIO HeJIeN0 OKTAGPS
MIOTPEOUTEIbCKYE IEHbI BHIPOCIIH
Ha 0,12% mocie 0,14% Hexmenen
paHee, 1 0,19% B IIOC/IEHIOIO He-
neito ceHTsI6ps. C 8 o 14 oKTs-
Opsi POAYKTHI TOJIOPOKATH HA
0,24 %. IleHsl Ha OBOLIY IIPOLOJI-
JKIJTY Ce30HHOE CHIKEeHMe, BKITIO-
yasg «6opiieBoil Ha6op», HO B
OCTaJIbHOM ejla cTaJia I0poXKe.
[IponomxkaeTcs pocT 1ieH Ha Jier-
KoBbIe aBTOMOGOMIH (+0,20% 32

AKUEHT

it

WHTpura 6amkaiiiero 3acefaHns coBeta
anpektopos LIb 3akntouaercs B Tom,
YAET pPOCCUSH NOBbILLIEHMNE K/0YEBON
ctaBku 10 20% nnm cpa3sy ao 21% roaoBbix

HeJleso), MeinkaMeHTsl (0,23 %),
6ensuH u qusenb (+0,09%). [Tpu
3TOM JlelIeBeI0T CTpoiiMaTepua-
aiel (-0,14%), 371€KTPO- 1 OBITO-
Bble pu6opsl (-0,13%). Pacien-
K1 Ha GbITOBBIE YCJIYTH IOAPOCIA
Ha 0,16%. B rogoBom Belpa:keHUN
uHGIALMA 6ATaHCUPYET Y OTMET-
K1 8,5% c TeHIeHIMel K He-
6OJIBIIOMY CHIKEHHIO, HO 5TO 60-
Jiee 4eM B [IBa pa3a IIpeBHIIIaeT
11eJ1b L1 B 4% roioBbIX.

B camom IleHTpoGaHKe TeKy-
LIe TEMITB TOTPE6UTENHCKUX
1LI€H Ha3bIBAIOT BHICOKUMU 1 00'b-
SACHSIOT UX BJUSAHUEM CUIBHOT'O
BHYTPEHHETO CIIpoca, 32 POCTOM
KOTOPOTO He ycIeBaeT IIPOu3-
BOJICTBO TOBApOB U yCJIYT. «B cen-
TAGpE C y4eTOM CE30HHOCTH
I[€HBI POC/IN OBICTPEE, YEM B aB-

rycTe. 3aMeTHO TOJ0POXKaIKN
yeaIyry 3apy6esKHOTo TypusMa 1
TPaHCIOPTA, BhIlIE OOBIYHOM
OblIa MHIEKCAIUsI CTOUMOCTH
06pa3oBaTeIbHEIX YCIyT. MHO-
Trvie [IoKa3aTes YCTOHIMBOro Po-
cTa IeH TaKKe BO3POCIH K Ipe-
JBIAYIIEMY MeCSIy», —KOHCTa-
TupyeT LIb B cBeXKeM BBIITyCKe OT-
yeTa «/[MHaMuKa TOTpe6UTEb-
CKUX IleH». [[eHOBbIE OKUJaHU A
6u3Heca yBeJMYNBAIOTCS BTOPOT
MecCHI MOAIPS/T, UX POCT HAaGJTIo/Ia-
eTcs B GOJbIIMHCTBE BUIOB Jiesi-
TeJbHOCTH. UHASAIUOHHbBIE
OXKUIAHWSA HACeNeHNUs, TI0 OlIeHKe
banka Poccuu, ocrarores Ha mo-
BBIIIEHHOM YPOBHe.

Yto6bI UHGIIAIMS BHOBb CTATA
HU3KOIA, TPEBYIOTCS YKECTKIE Jie-
HEKHO-KpEeJUTHBIE YCIOBUS, IO/

yepkuBaloT B L1b. OgHako 1o ciio-
BaM IVIaBbI PETryIATOPa DIbBUPHI
Ha6uy/iHOiA, pelieHre 1Mo KTko-
4eBOii cTaBKe Ha OJIvbKaiiIeM 3a-
ceJlaHuU COBETA JUPEKTOPOB 25
OKTSIOPsI [TOKA He TpeioTpe/ieie-
HO. «MBI Bech KOMILJIEKC BHOBb
MOCTYNMUBIINX TAHHBIX OyIeM
paccMaTpuBaTh, YTOOBI IPUHATH
BBIBEPEHHOE PEllIeHNE 110 CTaB-
Ke»,—CKa3ajia OHa.

BepoATHOCTb OBBILIEHUA
KJII0YEBOM CTaBKU Ha OJIVbKaiIeM
3ace/laHUU COBeTa JUPEKTOPOB
[1b nocTurmna ypoBHs «K rafajike
He XOW», 3aABUJI «PI'» nomeHT
SKOHOMHUYECKOT0 $paKyIbTeTa
MTI'Y, rnaBHBIA 5KOHOMHUCT
peTUHTOBOTO areHTCTBa «JKC-
nept PA» AutoH Ta6ax.

«Botmpoc B ToM, KAeT HaC I10-
BhILIEHME 10 20% WK cpasy Lo
219% ronoBbIX. ECTh aprymMeHTsl
KaK 3a OJJHO, TaK U 3a Ipyroe pe-
menue. UHGIALNNA OcTaeTcs Bbl-
COKOI4, HO IIDY TOM YK€ BUJIHbI
IIepBbIe IPU3HAKY 3aMeJJIEHUA»,
—O0O'BSCHUI CUTYAIIHIO HKCIIEPT.

Anton Tabax 0KHUAAET, YTO
IleHTpOOaHK IPUMET pelIeHue
MOBBICUTD KJIIOUEBYIO CTaBKY C
19% 10 20% B KOHIIE OKTAOPS 1
3areM elie pas o 21% B jekabpe.

W3-3a BbICOKOI MH(ASLMN feno uaet
K HOBOMY NOBbILLEHNIO KNHOYEBON
cTaBku b, yBepeHbl akcnepTbl.

«Ho ecTb BepoAaTHOCTD, uTO 115
[IpUMeT PelIeHue OUH pa3 pe3Ko
IIOBBICUTD CTABKY U HA 3TOM 3a-
BEPIIUTHh BOCXOAAMMIU UK.
[MpaBpaa, TaKOTO «yAapa MUIocep-
nus» otT 11b 3a nocienHue Tpu
rofia XKAyT yKe He IIEPBHIH pas,
TaK 4YTO HeJIb35 CKa3aTh, YTO BCE
npefpelnieHo», — 3aMeTHUI KC-
HepT.

Bricokast UHGJIALSA, POCT UH-
GIALVOHHBIX OXKUTaHUH Hacele-
HUS, COXpaHeHe [1cOaIaHCoB Ha
PBIHKE TPYZa U IpyTHe GaKkTOpPhI
JleJIal0T HEBO3MOXKHBIM BapUaHT
COXPaHUTb CTAaBKY 19%, moaTBED-
JKJIaeT CTaplUnii HAyYHBIH COTPY/A-
HUK [leHTpa n3y4yenus npobiem
IeHTpaIbHbIX 6aHKOB UIIAU
INpesnnentckoit akagemunu (PAH-
Xul'C) FOpuii [TepeBsimuH. «Ofi-
HaKO IOBbILIEHUE CTaBKU Ooee
yeM Ha 1%, To ecTb cpasy 10 21 %,
CO3aeT PUCKHU i GHHAHCOBOM
crabuibHOCTH. [ToaTOMY 4 Ky-
maio, uto bank Poccun octano-
BUTCs HA KOMIIDOMUACCHOM Bapu-
aHTe U TOBBICUT KJII0Ue-
BYIO CTaBKYy 10 20%», —
CIIPOTHO3UPOBAJI OH.
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ANEKCAHAP CTEMAHOB

TPEHA B permnoHax pactetT 0JiId FOHbIX UTTIOTEYHUKOB

MeTpnl ¢ KerKon

MapuHa Tpy6uauHa

0J11 MOJIOZBIX UIIOTEYHUKOB
I[BLIPOC]IQ. 3a MocJegHU

kBapTaL. [Ipu 3ToM B MoCK-
Be 11 06J1aCTH I0HBIX 32E€MIIUKOB,
HaNpOTUB, CTAJIO CYyIeCTBEHHO
MeHBbIIE.

B crouutie 1 06J1aCTH 10JI MO-
JIOZIBIX 3aeMINMKOB (1825 eT) B
CTPYKTYpe UNOTEYHBIX CAEIOK CO-
cTaBJAIa BO BTOPOM KBapTale
5%. B TperbeM ke KBapTaje OHa
COKpaTHJIACh JI0 1%, MOACYATANIN
aHanuTuku Est-a-Tet. 1 aTo mpu
TOM, 4TO yIIQJIM U B LIEJIOM U KOJIU-
YeCTBO C/eJI0K (13-3a [OBBILICHNS
CTaBOK), U 10/l B HUX UIIOTEKU
(HampumMmep, B «cTapoii» Mockse
JI0JIS CIeTIOK C UTIOTEKOH CHU3N-
JacbHa 16,9%, 10 55,5%). B Tpe-
TheM KBapTaJe 6oJiee MOJOBUHBI
3aeMIINUKOB (52 %) OTHOCUJINCH K
BO3pacTHOU KaTeropuu 3545
JIET, UX J0JIA B CTPYKTYPE CAEJI0K
3a KBapTaJ BEIPOCJIa Ha 5 I1. 1., CO-
001IAI0T SKCIIEPTHI.

B MockBe fieficTBUTENbHO Ha-
6JofaeTcs CyleCTBEHHOE CHU-
JKeHUe MOJIOJIeXKU CPeJiu TOTEeH-
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B Poccuu yncno 3aemwmkoB go 25 net

BbIpOCJ10, B CTONINLLE —

LIAaJIbHBIX 3a€MIIUKOB, IOATBEP-
JKIAaeT UCIIOJHUTEIbHbIN ApeK-
TOp GMHAHCOBOTO MapKeTILIelca
«Bri6epy.py» fIpocias Bamkypak.
B TpeTheM KBapTaie 3apUKCUPO-
BAHO aJieHNe UX JJOJIX ¢ 5% BO
BTOPOM KBapTaje 10 2%. B To xe
BpEM B JPyTUX PETUOHAX CTPaHbI
JI0JIA IOTEHIUAJIbHBIX 3aeMILU-
KOB B BO3pacTe Jjo 25 JIeT 1 BO BTO-
poM KBaprase 6bl1a 60Jblie —
OKOJI0 7%, a B TDEThEM KBapTaJe
OHa JlaXke BbIpociia 10 8%, roBo-
purt bagxypak.

YMeHbLIEHUE JOIUA MOJIOABIX
3aeMIIMKOB B MOCKBe OOBSICHSIET-
¢ psoM GaKTOpOB, CUUTAIOT B
Est-a-Tet. 910, B YacTHOCTH, yBe-
JInYeHNe pa3Mepa [IepBOHaYaslb-
HOTO B3HOCA I10 DALY UIIOTEUHBIX
nporpamMM (06bEKTUBHO MOJIO-
JIble JIFOJI B MeHbIIIel cTereHu 06-

Pe3Ko ynano

JIaflaloT BO3MOKHOCTBIO HaKO-
nuTh GoJiee CyIeCTBEHHYIO CyM-
My, 0COOEHHO C YYeTOM IeH Ha
CTOJIMYHOE 3KUJIbe) U yxoz IT-uno-
TEKHU ¢ MOCKOBCKOTO PbIHKA —
MHOT'H€ MOJIO/Ible 3a€MIINKU KaK
pa3 OTHOCHUJINCH K KATETOPUH
IT-cneruanuctoB. «PaKTHYEeCKU
3Ta KaTeropus 3aeMIINKOB celi-
yac OpPMUPYET CYIIECTBEHHYO
JIOJTIO OTJIO?KEHHOTO CIIPOCa, KOTO-
pasmbo 6yeT UCKaTh aTbTepHa-
TUBHBIE ITyTH PELIeHN KNI -
HOTro0 Bollpoca (HanpuMep, rnepe-
XOJi Ha apEHIHOE JKUIbe), 1160
OyJeT KOTIUTh U XKIaTh 6oJiee 10-
CTYIHOTO UIIOTEYHOI'0 IPOAYK-
Ta»,— CUUTAIOT DKCIIEPTHL.
CoxpaleHre MOJIOJIeKH cpe-
I CTOTUYHBIX UTTOTEUHUKOB
00BbACHACTCA YXY/UIEHUEM YCIIO-
BU unoreku a4 IT-crienuann-

CTOB, cunuTaeT u bamxypak. «He
CEeKpeT, 4TO HauboJIbIINI CIIpoC
Ha JIbIOTHYIO IIPOrPaMMYy JJIA CO-
TpyaHuKos IT-koMnanuii rene-
pupoBaja uMeHHO MockBa, rie
3aperucTpupoBaHo Gosblre
BCero Takux KommaHui. I1pu
3TOM C 1 aBrycTa yClIOBHA NPO-
rpaMMBbl UCKJIIOYAOT BbIAAYY
JIbTOTHOT'O UIIOTEYHOTO KpeuTa
3aeMIUKaM, TPYJ0yCTPOEHHBIM
B MOCKOBCKUX KOMIIAHUAX», —
MOSICHAET OH.

Vi3ameHeHne TbrOTHBIX UITOTeY-
HBIX IIPOTPaMM fABJIAETCA B TO XKe
BpeMsA IPUYUHOM POCTA LOJIU MO-
JIOJbIX 3aeMI[UKOB B APYTUX
perroHax. Mosozas rpymmna 3aeM-
IIMKOB B CTOJIALIE OTCEYEHA eIle U
IIOTOMY, YTO caMas MaccoBas
JIBIOTHAA UIIOTEKa — Telepb 3TO
«CeMeliHas UTNIOTeKa»—IpeaTIoa-
raeT HaJu4re y MOJIOf[0l ITapHl fie-
Tell, roBoput npesuseHT CPO
«PernonanpHas acconualyA OLeH-
IIKOB», mpodeccop HUY MI'CY
Kupnin Kymnakos. A cpennuii Bos-
pacT MaMbl, poJMBILIEe
mepBoro peGeHKa, ceii-
4ac cocTaBiisAer 26 JIeT.
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denepabHBIN BBITYCK

NAPNAMEHT [ocayma
ono6puna poct MPOT
no 22 440 pybnen

boJjasimon mmiaroc

TaTrbsiHa 3amaxuHa

MuHnnMaIbHBIHM pa3Mep oIuIaTsl Tpyza B Poccuu ¢ 1 AHBa-
ps12025 rona BeIpacTeT 1o 22 440 py6ireil. Poct «MuHu-
MaJIKU» COCTaBHT 16,6%, win 3158 py6ureit. [IpaBuTenb-
CTBEHHBI 3aKOHOIIPOEKT Ha 3Ty TeMY IIpOLIe] IIEPBOe
yreHue B [ocayme.

Takoe yBenmueHue 3aTpOHeT IIopsiaKa 4,2 MIIH paboTta-
IOIIMX TPaK/iaH, IPOKOMMEHTHPOBAJ IIpeJiCefaTeNb
Tocymbl BsiueciiaB BosoiH. Do, HanprMep, y6OpIIHIbL,
rapepoOIIMKy, TI0Bapa B IIKOJIaX, CAHUTAPbI B OOJIbHU-
1L1ax, [IpUBeJI IPUMePEI cliKep. OH HAIIOMHIIL, YTO IIpe3u-
JIeHT II0CTaBWI 33/1a4y YBEJIMYUBATD 3TOT II0KAa3aTe/lb
noaTanHo—Kaxpiii rog. K 2030 rogy pasmep MPOT poi-
JKEH BBIPACTH J10 35 ThICAY pyOiteil. To ecTh 3apIiiaTHbIN
MUHUMYM [IPE/ICTOUT IIOJAHATH 60JIee ueM B iBa pasa 1o
cpaBHEeHUIO ¢ 2023 roloM. «JTO O/IHa U3 HallMOHAJIbHBIX
Liesiell pa3BUTHS, ONIPEeJIEHHBIX YKa30M IIPE3UIeHTa», —
orMeTu1 BosopuH. OH HalOMHNI, YTO YeThIpe Tofla Ha3az,
MPOT 6bLT MeHbIIIe Ha 75%.

3amriaBel MUHTPYZA JIMuTpuii [InaTeirve ckasan fery-
TaTam, 4To HOBbII MPOT Ha 16% IpeBBICUT IIPOKUTOUHBII
MUHHUMYM TPy0CIIoco6HOro HaceaeHus. CyIecTBeHHO
OGTOHHUT €r0 POCT U OXKIAeMY0 MHQIISIIO 32 STOT TOI,
KOTOpast IPOrHO3UPYeTCs Ha YPOBHE OK0JIO 8%, J06ABII
YJIeH YMCKOI'0 KOMUTETA I10 cornoanTrke Muxann Tapa-
ceHKo. OTMeTnM, 4To B 2024 rofy «MUHAMaIKa» B Poccun
cocragJseT 19 242 py6:is B Mecsll. A IecsATh JieT Ha3al—B
2014 rogy—oHa 6bL1a Beero 5554 py6:is B Mecs. Corac-
HO 3akoHozarenbeTBy, MPOT yunTsiBaeTcs npu
pacuere moco6wuii o BpeMEHHOM HETPY/I0- 2>
CIIOCOGHOCTH, TI0 6ePEMEHHOCTY U POAAM U T.IL.

cousAwmnTA [eten
yunTenen v Bpayen
3anuulyT B J€TCKMeE cajpbl
B NPUOPUTETHOM NOPALKE

bes ouepeeit

Onbra UrHatoBa

JleTsaM MeIMKOB U I1€[aroroB IIpeiaraeTcs HayaTh Ipeio-
CTaBJISITh MECTA B JIONIKOJbHBIX 00Pa30BaTeTbHBIX Opra-
HU3ALUAX B IEPBOOYEPETHOM MOPsIKe. 3aKOHOIIPOEKT 00
3TOM, C KOTOpPBIM O3HaKoMmiachk «Poccuiickas rasera», B
yeTBepr BHeceH B [ocymy.

Kak 0TMeuaroT ero aBTOpSI, ceiiuac HabJoaeTcs je-
OUIUT MEUIMHCKKX U TT€JarOTMTIEeCKIX PAGOTHUKOB.

«J{7151 petieHus mpo6ieMbl IepUINTa KaPOB TOMUMO
TIOBBILIEHNS 3apa0OTHBIX ILJIAT KpaiiHe BaXKHO YCTaHOBJIE-
HUe [ MEAUIIMHCKUX U TT€JaTOTUIECKUX PAGOTHUKOB JI0-
TIOJTHUTEIbHBIX COLITapaHTHUI, HAIIPaBJIEHHBIX Ha CO3/1a-
HHeE yCI0Buii 17151 3 GEKTUBHOTO BBITIOJHEHUS MU CBOUX
podecCrOHANBHBIX 38/1aU», —OTMEYAI0T eIy TATHL.

Cero/iHs MHOTO TOBOPHUTCS O HEOOXOJMMOCTH MaTepy-
aJIbHOM IIO/LIEP>KKY YUUTe el M Bpadel, oTMedaeT aBTop
VHUIMATUBbI ¥ OIMH 13 aBTOPOB 3aKOHOIPOEKTa, I71aBa
Jgymckoro Komurera 1o Tpyzy, COLIIONNUTHKE U fieIaM Be-
TepaHoB fpocaB Huios.

«OJTHAKO ITPOCTHIM MOBBIIIIEHUEM 3aPILIAT MPOBIeMy
HE PELIUTb—HY>KHbI JOIIOJTHUTEIbHbIE COIMAIbHbIE T'a-
panrtuu. Mst B JIITIP yixe npeziarany, B 4aCTHOCTH, pas-
paboTKy CIeIMaIbHbIX UIIOTEYHBIX TPOTPAMM I M-
[[UHCKUX U TT€JarOTNYeCKUX paboTHUKOB. Kpome ToTO,
CYUTAEM, UTO JIJI5 BHITIOJHEHUS UMY CBOUX IIPOdECCHO-
HAJBHBIX 00513aHHOCTE HEOOXOIIIMO CO3/IaTh
COOTBETCTBYIOIIKE YCIOBUA», —IIOAYEPKHYJI
JleIyTaT.
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NPELEAEHT TaraHpoxel,
nooéunca s KC nsmenenus
CBOEro cTaTyca

B YrOJIOBHOM Jiene

Bzarka
C BO3BPAaTOM

EBreHun Pakynb

KoHncTtutynuonsslii cys PO BeiHecC perieleHTHOe pelle-
HUE: JIMIA, Y KOTOPBIX BBIMOTAJIX B3ATKY, TEIIEPb MOTYT
CUUTATHCA TOTEPIEBIINMU.

IMoBozoM Kk poBepke yacty 1 crateu 42 YIIK PO, koTo-
pas periaMeHTUpyeT CTaTyc IoTepIIeBLIero 10 YTOJI0BHO-
MYy Jiely, cTaja )ano6a xutess TaraHpora, GBIBIIETO CO-
TPYAHUKA KOMMepYeCKoli OpraHn3alii—TaraHporcKoro
nopra—Anekcaszipa TkayeHko.

dToro rpaxJaHNHA BMeCTe ¢ 6paToM, a TAKKe ellle
HEeCKOJIbBKMMH COTPYHUKaMH II0pTa 0/[03PeBaJIH B XUIIle-
HUU MeTaJutoioMa. Jleyio HaurHasia paccieJoBaTh oMU
Ha TpaHCIOopTe.

WcnonHaBIINiA 00A3aHHOCTHY 3aMHaYaIbHUKA TMHEH-
HOTO OT/IeJ1a ITPEJIOKILT 32 B3STKY B 2,5 MUJLTMOHA PyO.Ieit
He Bo30y:xaTh esto. Ho TkadeHKo BEIOpasl [pYTOi Ty Th.

Kak cka3aHo B MaTepuasax Jiea, OH COOOIIII 06 STOM
B IIPABOOXPaHUTEIbHbIE OPTaHbl ¥ BIIOCTIE-

CTBUH JOOPOBOJIBHO IPUHS yYACTHE B IIPOBEJiE- 16>
HUY OTIepaTUBHOTI'O MEPOIPUATHUS.
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