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AHHoTanusa

IIpemmetr. B coBpeMeHHBIX KOHKYPEHTHBIX YCJIOBMSIX MPUObLIL SKOHOMUUYECKOTO
cyObeKkTa MMeeT K/IIOUeBOEe 3HaueHue B pacIIMpeHuy BOCIIPOM3BOMACTBA,
VIOOBJIETBOPEHMM COLMAIbHBIX U MaTepuabHbIX MMOTpeGHOCTEN. B 3TON CBSI3U
BOIIPOCHI OIpeAesieHUs] HalpaBJeHUIN WMCIOJb30BaHMUSI TPUOBIIN,
obecIieunBaoIMX HeOOXOOVMMble BHYTPEHHME TEMIIbI pPOCTa IPOM3BOACTBA
M KamuTtanaa, (UHAHCOBYIO CTAaOMJIBHOCTb OpraHuMsaluy, YyBeJIuMUYeHue
COBOKYITHOT'O JJOXOJa COGCTBEHHMKOB ¥ MaKCUMM3AIIMIO PhIHOYHOM CTOMMOCTH
cyObeKTa XO3SICTBOBAHMSI IMPUOOPETAIOT OCOOYI0 3HAUMMOCTb. B cTathbe
paccMaTpMBaeTCs BJMSIHME Hepaclpeme/IeHHOM NpuObLIM Ha IOKas3aTeau
(bMHAHCOBOM YCTOMUMBOCTM W OIPENEsSIIOTCS HaIpaBJIeHUsT MCIIOIb30BaHMS
TIPUOBLIN.

Hemu. PackpbITe OCHOBHBIX TEOPETUYECKUX AaCIeKTOB MCIIOIb30BaHMS
MpMOBLIM B paMKax obecriedeHust (PMHAHCOBOM YCTOMYMBOCTY 3KOHOMUUECKOTO
cybbekTa.

Metoposorusi. Vcrmosb30oBaHbl OOIllleHayYHble METOIbl MCCJIELOBAHMS:
CUCTEMHBbIV IOAXO]I, JJOrMUeckoe 0600I1IeHI e, aHAIU3 U CUHTE3.

Pesynbrarbl. PaccMoTpeHO BausiHMEe HepaclpeAesieHHOV NPUObLIM Ha
mokasaTenu (GUHAHCOBOM YCTOMUYMBOCTM OpraHM3aluu, OIpemesieHbl
HAIlpaBJIEHUSI MCIOJb30BaHUSI MPUOBUIM [JISI MOBBINIEHUS (HUHAHCOBOM
CTAaBMILHOCTU XO3SIMCTBYIOIIEro CyObeKTa.

O6/1acTh MpUMEHEHUSI Pe3y/IbTAaToB. Pe3ybTaThl 1CCIeNOBaHMS MOTYT ObITh
MCIIOJIb30BaHbl KaK B JAJbHENMIINX TEOPEeTUUECKUX MCCIeNOBAHMUSIX, TaK U B
MPaKTUUECKON JesATeJIbHOCTY TpU BbIpAabOTKE TOAXOMOB K YIIPaBJIEHUIO
(buHaHCOBBIM pesyabTaTOM Mjisi obecrieueHus] (MHAHCOBOI YCTOMYMBOCTHU
SKOHOMMYECKOTO CyObeKTa.

BoiBogbl. CrenaH BBIBOL, O HEOOXOOMMOCTM OLEHKM YPOBHSI MPUOBLIN IS
MOBBIIIEHMST (PMHAHCOBOM YCTOMYMBOCTM OpraHM3alMi. BblgeneHbl [ABa
HallpaBJIeHMs] MCIOJIb30BaHUSI TMPUOBLIM B LEIIX YKpeIUIeHus (MHAHCOBOIO
MOJIOKEHUST SKOHOMMUUYECKOTO CYObEeKTa, PACKPBITBI UX IPEMMYIIECTBa U
HeIOCTaTKM.

© Usparennckuit jom ®VTHAHCBI u KPEIWT, 2023
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B coBpemeHHBIX YCIOBMSIX QYHKIMOHMPOBAHMS OPraHM3alMii IPUOBbUIL SIBJISIETCS
IJIaBHEMIIIMM SKOHOMMYECKMM TTOKa3aTeseM AesTeIbHOCTU, KOTopasi B 0006IIIeHHOM BHie
OTpa)kaeT pe3ylbTaTbl XO3SICTBOBAHMS, IMPONYKTMBHOCTb IIPOM3BENEHHBIX 3aTpar
[1, c.29]. OddexTuBHBIN MexaHM3M VIIpaBJIeHUS MPUOBLIbIO, TMTO3BOJISIOLINA
opraHusalyuu B TOJHOM oObeMe AOCTMYb 1leJib U peaiM30BaTh CTOSIIME Iepel HUM
3a/auy, B 3HAUUTEJIbHOM CTEINEeHM OIpenesisieTCss YPOBHEM 3KOHOMMYECKOTO aHajam3a U
TUTAaHUPOBaHMS IpUbbLH [2, . 24].

Kak 13BecTHO, IpuObLIb, OCTAIOLIASICS B PACIOPSHKEHUY OpraHM3alym, oA pasaeIseTcs
Ha JIBe YaCTy: TepBasl YBeIMYMBAET aKTMBbI SKOHOMMUYECKOTO CYObEKTa M y4acTBYeT B
Mpoliecce HAKOIUIEHMsI, BTOpas XapaKTepusyeT OO0 NpUObLIM, MCIIONb3yeMOi Ha
norpebienne [3, c. 536]. [Ipu stom Heo6si3aTesIbHO BCIO MPMObLIb, HANPABISIEMYIO Ha
HaKOIJIEHVe, MCIIOMIb30BaTh MOMHOCThIO. OcCTaTok mpubbUIM, HE WCIOIb30BaHHOV Ha
yBeJIMYeHNe aKTMBOB, MMEET Ba)XKHOE pe3epBHOE 3HAueHue ¥ B IOCJEeNYIONIMe TOmbl
MOXXeT ObITh HaIlpaBJe€H Ha IIOKPbITME BO3MOXKHBIX YOBITKOB ¥ (DMHAHCUPOBAHME
He3aIJIaHMPOBaHHBIX pacxomoB. CiieqyeT OTMETUTh, YTO HepaclpeneieHHas pubbUb B
IIIPOKOM CMbICJ/Ie KaK MPUObLIb, UCIIOJIb30BaHHAS Ha HAKOIUIEHMe, ¥ HepaclpeneaeHHast
MPUOBLIb MPOILIbIX JIET CBUIETENbCTBYIOT O (MHAHCOBOV YCTOMYMBOCTYM OpPraHM3aIn
[4, c. 225].

B 3KkoHOMMYECKOW JuTEepaType (GMHAHCOBYIO YCTOMUYMBOCTb PACCMaTPUBAIOT Kak
COCTOsIHME CYObEKTa XO3SIICTBOBAHMS, XapaKTEPU3YIOIIeecs MCKYCHBIM HepepbIBHBIM
(bUHAHCOBBIM MaHEBPMPOBAHMEM, 3aK/IIOUAIOIIEeCs] B COXPAaHEHMM OINTMMAJIbLHOIO
GajaHca MesKIy MacCMBAMM ¥ aKTMBAMM OPraHM3alMi, KOTOPOE TI03BOJISIET MOIEePKIBATH
YCJIOBHO-TTOCTOSTHHYIO BO3MOKHOCTb CyGbEKTa OTBEUYarh MO CBOMM OOsI3aTe/IbCTBAM B
YCJAOBUSIX OUHAMMYHO MEHSIOIIENCS] SKOHOMMKM KakK B KPAarKOCPOYHOM, TaK ¥ B
NOJITOCPOYHOM Tepuopax [5, c. 266].

Ha dbmHaHCOBYIO yCTOMUMBOCTD OOJIbIIIOE BAMSHME OKa3bIBaeT CTPYKTypa MCTOYHMKOB
dbuHaHCUMPOBaHMSI, TO €CTh COOTHOIIIEHMEe COOCTBEHHBIX M 3a€MHBIX CPelCTB [6, c. 26].
Yem Bblllle [OOMSI COOCTBEHHOTO KaluTasla, TeM Bblllle (GUHAHCOBas YCTOWUYMBOCTD
npennpusTusi. B cBOIO ouepenb, MpennpusTMe HapallyMBaeT COOCTBEHHBIM KaluTall
3a cyeT HepacmpeneseHHOM mpuobbLK. [losaToMy HOpMmMasibHOe (GYHKIMOHMPOBaHNE
oesaTeNbHOCTM OpraHu3aluy 3aBUCUT OT TMOAAEpPKaHUSI HeOOXOOMMOTO YPOBHS
MPUObUTBHOCTM.

OneHuM BJIMSHME Hepaclipene/ieHHON IMpuUObBIIM Ha IoKaszareau (QUHAHCOBOM
YCTOMYMBOCTY Ha MpuMepe HedTemoObIBaoIeli KOMITAaHWN.

O6umit pasMep BIMSIHMSI HepaclpenejieHHOM TMpuObLIM OTYETHOTO Tiepuoja Ha
u3MeHeHMe KoadduiieHTa aBTOHOMIUM pacCUnTaeM Io cienyroiein dopmyse [7, c. 1]:

_CK,+HII, CK,

AKa — - ’
m BB, +HII, BB,
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rae CK, - cobcTBeHHbII KaluTal Ha HauaJlo OTYETHOTO TOAia;
HII, - cymma HepacIipefieJIeHHO IPUObUIM OTYETHOTO rOfa;
BB, - Bamora 6yxranTepckoro 6ajaHca Ha Ha4a/lo OTYETHOTO rofa.

B ma6n. 1 nipencraBiieHbl 0006IIIEHHBIE PE3Y/IbTaThl B3aMMOCBSI3M HepacIipeieIeHHOM
MPUOBUIM C TIOKa3aTesIMy (GMHAHCOBOM YCTOMYMBOCTY HedTemnoObIBatoIeli KOMITaHUNA.

[lo maHHBIM ma6n. 1 BUOHO, UTO 3a MCC/IEAYEeMbI mepuon B HedTemoObIBaIOIIEN
KOMITAaHMY OTMEYaeTCsl TEeHIEHIMS POCTa BEeJIVMUYMHBbI HepaclpemeieHHOM MpuObLIM Ha
184,3 myiH py6. DTO HEMOCPENCTBEHHO BIMSET HAa M3MeHeHMe IoKasaTesen (GUMHaHCOBO
YCTOMUMBOCTYU CYOBEKTA XO3S1ICTBOBAHMSI.

Kosadpduument ¢punancuposanus B 2022 1. Bospoc Ha 0,156 myHKTa 1O CpaBHEHMIO C
2016 1., u Ha 1 py6. 3aemHoro KanuTtaia npuxoautcs 0,619 py6. co6CTBEHHOrO KanmTasia.

Koaddunment aBronomun (prHaHcoBon HesaBucumocTtu) B 2022 r. causmics Ha 0,188
myHKTa 1o cpaBHeHuio ¢ 2016 r., HO ocTaeTcs B mpeaeaax PeKOMEHAYEMOro HOPMAaTMBa.
3HauuTebHOE CHMKeHMe Koddduimenta aBToHOMMM Habmomaercas B 20191 n
nsmeHenne cocrapasger 0,25 myHkra. B aTom ke romy ompenesnsieTcs ¥ 3HAUMTEIbHOE
CHIDKEHME pa3Mepa Hepaclipeae/IeHHOM MPUOBUINM IO CPaBHEHMIO C MTPEIbIIYILEM FOIOM.

B 2022 r. Haymmume HepacIpeneseHHo IpuobbuIn HedTemo0bIBaroIel KOMIIAHUYM BIeUyeT
npupocT Koddduiimenta aBronomun Ha 0,145 myHkra.

Takum o6pa3om, MPUOBLIb SBASETCS Ba)KHEUIIMM IKOHOMMUECKMM IOKa3aTesieM,
CITOCOOCTBYIOIIMM ITOBBIIIEHNIO YPOBHSI (PMHAHCOBOW YCTOMYMBOCTM OpraHM3aAIUN
[8, c. 696].

CoOCTBEHHMKM KallUTaaa, OPUEHTUPYSICh Ha pasMepbl MPUOBLIM, OCTAIOMIENCS B
pacrnopsskeHnM CyObeKTa X03s/ICTBOBaHMS, IPMHMMAIOT pellieHNe 1O TIOBOAY BO3MOXKHBIX
HarpaBsieHu! ee pacnpenenenus [9, c. 90].

B yQIOBMSX 3KOHOMMYECKOM HECTaOWIbHOCTM OCOGEHHO aKTyaJbHbIM CTaHOBUTCS
BOIIPOC M3YYEHUST BO3MOXKHOCTM MCITOJIb30BaHMsI TPUOBLIM [IJjIS1 TOBBIIIEHUS CTEIeHU
(bMHAHCOBOV YCTOMUMBOCTY OPTraHM3aIMA.

Bce MHOroobpasme crnoco60B WCIO/Nb30BaHUS MPUOBUIM MOXHO CBECTM K [IBYM
HaIpaBJIeHUSIM: MHBECTUPOBaHME B PasBUTME OPraHM3allMy M BO3BPAT COOCTBEHHMKAM B
BUIEe MAVBUAEHIOB WM OOpAaTHOTO BbIKyINa akuuii. [lepBoe HampaBjieHue OObIYHO
MpearosaraeT OCyIIeCTBIeHNe KaluTaJbHbIX 3aTpaT WIM MCIIO/Ib30BaHMEe MPUOBLIN IS
yBeMueHus: 060POTHOTO KamuTasa Jjis YBeJIUYeHus ee pasmepa B OyOyLIMX OTUYETHBIX
nepuonax.

CnenoBaresibHO, MCIIONIb30BaHNe MPUOBbLIN IS TIOBBILIEHNST (DMHAHCOBOM YCTOMYMBOCTU
KOMIIaHMYM TIpeAIoyiaraeT pacrpeneieHre (QUHAHCOBOTO pe3ysbrTaTa TaKMM 0Opa3oM,
KOTOpbI B HaMOOJbIIEN CTElMeHM CIIOCOOCTBOBA Obl COXPAaHEHWIO M ITOBBIIIEHWIO
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