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JeByumKa c py6iem
«PP» Ne 11 IMuTpu Kapies

PE®OPMATOP-
CKMM 3YQ

OpfHa 13 IPUYUH, 10 KOTOpoH Ky-
IPHUH U CTapoe PYKOBOACTBO LB Kak
OrHSsI 60SIIHCh MOHETApHOM UHIIS-
MU, YTO IIOHYKAIO UX YA eP>KU-
BaTh BBICOKYIO CTaBKY LIBP M IIpo-
HM3BOAUTD IIEPUOSHYECKOe U3bITHE
JIUIIHEN TUKBULHOCTU U3 5KOHO-
MUKH (II0 CYTH, 3TO HerJIacHas
monuTuka Currency Board), aTo
IIPaKTHU4eCKHU II0IHOe OTCYTCTBHE

B CTPaHe HOPMaJIBPHO QYHKLIMOHU-
PYIOILIEeTo PhIHKA LIeHHBIX U [J0/IT0-
BBIX 6yMar, dyepes KOTODbIE B Pas-
BUTBIX 5KOHOMMKAX IIPOUCXOAUT
26CcopOIIMS U3NMHUIIHEH TeHEeSKHOHN
Macchl, a 3Ha4MUT, KOHTPOIHUPYIOT-
cs1 UHQISALIMOHHBIE DUCKU.

Y Hac >Ke, I10 CyTH, €CTh TOJIbKO
OJIMH PeaJIbHBIM JIMKBUIHBIN PhI-
HOK — BQIIOTHBIH, a 9TO O3HAYaeT,
4TO J1I06asl IIOMIBITKA KOIHMYeCTBeH-
HOTO CMATYeHMU I10 TUIly BeHa
BeproneTa Hen36esKHO 06epHeTCs
SKeCTKHM [aBJIeHKHeM Ha KypcC py-
67151 CO BCEMU BBITEKAIOLIIMU I10-
CIIe[ICTBUSIMHU.

Hpes M®II Tak ¥ ocTajaach 6;a-
TUM IIOKeJIaHHeM Halllero cTpaja-
IOIIlero KpeaTHBHO-pedopMaTopc-
KUM 3yIOM IIpeMbepa, a 6e3 co3za-

HUSI [IOJTHOLIEHHOTI'0 JI0JITOBOr0
PBIHKA BCe YKa3aHHBIe B CTaThe XPo-
HHYecKHe 60JIe3HU HaIlleH S3KOHO-
MUKHU U GHUHAHCOB (B TOM YHCIe
XPOHUYECKUU JePULUT [IeHCHOH-
Horo PoHZA, a C HUM U 3K30THUYe-
CKHe MePHI I10 ero HaIlOJTHeHHIO0)
HUKY/a He JeHYyTCs.

CrapkoB HIrops

AoNoM
MPAKOBECHE!

CoBepIIIeHHO BePHO. KI36BITOUYHO
>KeCcTKas MOHeTapHasl ITOIMTHKA
HaIlIMX BJIACTEH — OTPaKeHUe CJa-
60ro pa3BUTHS GUHAHCOBOM CUCTe-
MBI BOOb11Ie. DTO 06CTOSITeNIbCTBO
CHHMaeT YacTh XKeCTKOM KPUTHUKHU
C PYKOBOZCTBa CO6CTBEHHO LIeHTpo-
6aHKa, HO He c MUHOHHA, IpaBU-
TeJIBCTBA U UX 06IIel C MOHeTap-
HBIMU BJIACTSIMU IIOJIUTHUKU. Benb
crnaboe pasBUTHe HallleH
GHHAHCOBOM CUCTeMBI YIIMPAETCS

B Te >Ké MOHETapHCTCKHe U HeoNIU-
6epasyibHBIE IOTMBI, YTO U SKeCTKas
duHaHCOBas ONUTHKA. EC/IU Be-
PUTh, UTO TOCYAAPCTBO JOJIKHO
3aHHUMAaThCS UCKIIOUUTEIBEHO
«yCIIOBUSIMU» 1 6113Heca, IIpe-
SKIe BCero MOHEeTapHOM CTabHIIBHO-
CTBIO, ¥ HEe BMEIIINBATHCS B 9KOHO-
MHUKY, HallpUMep, aKTUBHO CTHMY-
JIUPYSI SKOHOMUYECKUI POCT, TO
CJI0’KHAsT QUHAHCOBAS CUCTeMa

He HY>KHa. 9TH JOTMAaTkl, IIOHSAThHIe
C IIO3ULIMM BePH, a He KaK Palluo-
HaJIbHas IIPaKTHKa, KaK pa3 U Top-
MO3ST pa3BUTHE B TOM HHCIIe U OU-
HaHCOBBIX PEIHKOB. Hanprumep,
JIaBHO 06Cy>KAaeTcs: TeMa UHpa-
CTPYKTYPHBIX OGJIMTALIMI, KOTOpbIe
I103BOJIMJIU GBI IIPUBIIEKATH CPeJl-
CTBa Ha CTPOUTENBCTBO JOPOT,
A3pOIIOPTOB, MOJAepHU3aL M0 JKKX
U T. [I.; OLHOBPEMEHHO PhIHOK Ta-
KUX OGIUTallK MOT 6B YBEIMYUTh
MOIITHOCTh M HAHCOBOM CHUCTEMEI.
TTOHATHO, YTO IIPU CMSITYEHUU
MOHEeTapHOM IIOTUTUKH BCTaHeT

AUCKYCCHA

MpuHumMaem nucbma: 127137, MockBa, a/s 33 reporter@expert.ru

Yutaem K¢

Tapum: www.rusrep.ru, www.vkontakte.ru, www.facebook.com

BOIIPOC O JaBJIeHHUH Ha pPybIIb U UH-
bnauuu, HO Kak pa3 U II03TOMY
Heob6X0IMMO CO3/laBaTh MeXaHU3-
MBI, IIPH KOTOPBIX ITPEeMYIIIeCTBa-
MU yIelIeBIeHHOr0 KpeAuTa CMO-
T'YT BOCIIO/IB30BaThCSI KOMIIAaHHUHU,
HHBECTUDYIOIIeE B [IPOHU3BOLCTBO
U CTPOUTENIBCTBO: B 9TOM CUTYaLluU
JleHe>KHBIH ITI0TOK He 06pYIINTCS
Ha I10TPe6UTeNbCKUI PHIHOK.
BuTanuii JIe6uH,
IVIaBHBIH pefaKkTop «PP»
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Hayka no6e>xkaath
«PP» Ne 11 TaHu M1 MJIbYeHKO

[TpakTUYeCKU KOKIBIM HOPMaJIb-
HBIM POCCUMCKHUH YUeHBIH B Ayle
HEeMHOTI0 ITaHK MM XUIIIIH.
S, HaBepHOe, HeHOPMAJIbHBIM,
s B Iy1lle POKeED :)
CnenuoB CeMmeH

|
BopIy U AHLA KaK IMOTHTHYECKHEe
JKECTBI

«PP» Ne 11 HaTaipsa 3arileBa

KcTatu, CTpUT-apT — HaAIIMCU
Ha CTeHax, Ha acoansre, 0CO6eHHO
€CJIM 3TO He KCKYCCTBO, a IIPOCTO
S1-BbICKa3bIBAHUS, — OYEHBb YaCTO
COZIeP>KUT B cebe TeMaTHKY JI06BU
u cexca. Hampumep: «5 11061110
Kosmro» vnu cioBo «X...». Ellle 0fHO
CBU/IETENIECTBO, YTO B 06IIeCTBE
He3[I0POBBIH I1€PeKOC B CTOPOHY
J1I060BHO-CEKCYAIBHBIX OTHOLIE-
HUI. [Ipole roBOpSs, TIOAU TOIBKO
3TUM U 03a604YeHE!. A KaK 3[J0pPOBO
JyMaTh He 0 TOM, YTO Tbl KOL'O-TO
JIIOGHIITE U XO4elllb C KeM-TO IIepe-
CIIaTh, a 0 TOM, YTO XO4YeIllb CTaTh
MapHUKMaXepoM:)

best8regards

84 Homepa
1ron

8 mecsueB
7 OHen

UCTOPUA C NPOAONXEHUEM

«PaTHOACTPOH»
yBH/IET
HelpaBWIbHbIE
CHUT'HAJIBI

HaseMHo-KocMuveckuii uHTepdepo-
MeTp «PapanoacTpoH» 6beT peKopAabl,
usyyas sapa ranaktuk. Hanpumep,
CO CBEPXBbICOKUM paspeLieHnem
y4eHble NnpoBenu HabnoAeHUs KBa-
3apos: 3C273 n 3C279.
HanomHum, «PagnoacTpoH» — 3T0
paauoo6cepBaTopus, cocTosas
M3 KOCMUYECKO# 1 Ha3eMHoM YacTei
(«3arnsHyTb B AbIpy», «PP» N2 29
oT 28 ulong 2011 ropa). flecaTume-
TpoBas aHTeHHa BpallaeTcs BOKpYr
3eM/I1 Mo CWIbHO BbITAHYTOM Op6uU-
Te, MaKCMMaJIbHO yAANSACh OT nia-
HeTbl Ha 350 TbiIC. KM (A0 JIyHbl Npu-
MEepHO CTOJIbKO Xe). BmecTe c KocMu-
YecKoii aHTEHHOM B Ty Xe To4Ky Bce-
JNIeHHOW CMOTPSAT pafuoTesIeckonbl
o BCceMy 3eMHOMYy Luapy.
Camu KBa3apbl — O4eHb ganekue,
B MW/IMapAax CBETOBbIX JIET OT Hac,
YyepHble Abipbl. OHU NoriowaT
Me)XX3Be3[Hble ras u nbuib C TaKon
CKOpOCTbIO, YTO pasorpeBaroTcs
W CBETATCA Aip4e No6biX APYrux
06beKToB BO BceneHHoM. Yem nyywue
paspelueHue, C KOTOPbIM Mbl Ha6/1o-
AaeM KBasapbl, TeM 61mxe K Kpato
AbIpbl MOXXHO 3arfsiHyTh. B upeane
yu4eHble pacCYUTbIBAIOT YBUAETb TOT
npepe, 3a KOTOPbI CBET YXKe He Mo-
)KET BbIpBaTbCA U3-3a YYA0BULLHOIO
NPpUTSXEHUS.
HoBble Ha6nloaeHus «PapguoacTpo-
Ha» y>ke ornpoBeprin oHO M3 npea-
MoNoXeHUi. CYUTaNoCh, YTo Nony-
YUTb CUFHAA OT AAJIeKUX Ny/IbCapoB
He NoJIy4YUTCS, MOTOMY YTO MeX-
3Be3fHas nnasma paccemsaeTt
paAuoBonHbl. HanpoTue, uHTepde-
POMETP MOJIY4M HEe OUH, 2 HECKO/Ib-
KO CUFHa/I0B — BOJIHbI NponyTeuie-
CTBOBa/IM pa3HbIMU NYTAMMU, HO No-
NaJjnu B JIOBYLIKN aHTEHH.

Anexceri Toprames
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EBreHuu TapacoBOH, skeHe
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O cBazb6e U cBobome 12
BEXmM
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KAPTA MUPA B 3ArOJIOBKAX 18

]
CIHEHA

ApMHS HPaBOB

OT 4yero Hac cTeperyTt

AernyTaT MUJIOHOB U Apyrue
HEeOKOHCEPBATOPHL U KTO CIIaceT Hac
OT HUX CAMHUX 20
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AKTVYAJIBHO

3aKkoH

Pr16asIKa, KOPPYIILIUS U HAPOAHBIN
6YHT.

Kak cBs3aHbl KOPPYIILIUS

B POCPBIGOIOBCTBE U HOBBIE 3aKOHBI
IIPOTUB GeqHBIX 30
BepcuH

KTo y6u Bepe3oBcKoro.
Hau60bIIYI0 BEITOAY

OT CMEPTH OJIMrapxa IONy4YHINU
KOHCITMPOJIOTH 32
IIMHOHOMaHHS

Il1aH 110 BpegUTeIsIM.

Kak mongio>KuHbL BeLOMCTB
«MHOCTPAaHHBIX al€HTOB» UIYT 34
CKaHpan

3ameKkaHKa B JIQJIOLIKY.

Kak 6BIBIIErO IUPEKTOPA
pOCCUICKOTO oTAeneHus: EBPP
3aIleK/IH B LyPAOM
JIuTepaTtypa
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Ho He 1103TOMY HOBas KHHUTIa
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PEIIOPTAX

3TO0 cTpaHHOe MecTo KamuyaTka
Kak y6opKy Mycopa IIpeBpaTHUTh

B EBaHrenue 38

2 PP 4-1TAMPENb 2013

BYNKAH ABAYNHCKUI, KAMYATKA. IEHWC [IABBILOB, NUAEP FPYMMbl BONOHTEPOB: “HAM HE BCE PABHO.
Mbl MHOIO CAbILWAAK O KAMHATKE, HO HUKOrAA EE HE BUAENW. TAK Mbl YAOBETBOPAEM CBOE JIFOBOMbITCTBO

N MPUHOCKUM MOJTb3Y OKPYXKAKOLLLEMY MUPY».
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TPEHBI

MypaBbH B rojiose
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KAapTA
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Audi
Vorsprung durch Technik

Bce 6yneT rnagko

OawviH rog ctpaxoBkm KACKO B nogapok
npu nokynke Audi A4 u Audi A5*

www.audi.ru
Fopsvas nuHua Audi: +7 495 775 8888, 8 800 200 2333

* KACKO Ha ocobeix yenosuax = hakTUYeckye 3aTpaThl NOKyNaTena Ha crpaxoeaHue no KACKO Hosoro asTomobuna Audi A4 unw Audi AS cpokom Ha 1 rog coctaensatot 0% OT ero CTOMMOCTH NpM NPefoCcTaBNeHMH
NPOAABUOM CNeUWantHOM LeHb! Ha asToMobune. CneunantHas ueHa MoxeT BelTh NpefocTaBneHa nokynarento, npuobpetaiouieMy aBTOMOOKMAL 33 HANWYHBIA PACYET MK B KPEAWT NPU cTpaxoBaHuM B OCAD
«MHroccTpax», nuuenava ®CCH CN2092877, & nepuoa ¢ 01.02.2013 no 30.04.2013 npu ycnosuu Hanu4aua asToMoBuned y npoaasua.

MNpegnoxeHwe orpaHudeHo. MoapobHas uHthopMauus ¥ oduunansHeix gunepos Audi.
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