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Onbra AHacbeBa, EBrenmii [paues

MeLLEHUSMU B CNIeAYIoLLEM FoAy — B MaTe-
puane «M3BecTnii».
B Poccuu B aToM roay 14 komnanuii

yxonsauwem roay 14 komnaHuii Bbiw-
B nu Ha IPO B Poccuu, BoissicHunu «U3ee-
cTusi». DTO peKOpAHbBIi MoKasaresb 3a no-
cnennue 17 net — 6onbiue 6110 B 2007-Mm,
koraa 18 koMnaHuii coBepLIMnK NepBUYHOE
pa3meLueHue akuuii. U3-3a BbICOKOI Kntove-
BOIi CTaBKM pupmam CTano 3aTpyaHUTENb-
HO GpaTb KPeaUTbI, NO3TOMY OHM BbIXOAST
Ha IPO ans npuBneveHus AONOJIHUTENILHOTO
¢unaHcupoBanus. Yawe Bcero akumm pas-
Mewwatot komnanuu ceps! IT, noTpeGpbIH-
Kau papmaueBTukmn. Bnpouem, nHBectopam
Ha IPO 3apaboTatb GbII0 CIOXKHO — aKLUM

IIpOBe/Y IepBUYHOE pa3MelleHue ak-
uuit (IPO) — 13 u3 uux Ha Mocbupixe
n ogHa ¢upma Ha CIIb Bupike, BbIsICHU-
nu «3BecTus». ITO MOUTH BABOE OOJIb-
e 2023-ro — Torga Ha GOH/I0BbIH PHIHOK
BBIIIJIM BOCEMb OpTraHU3aLUii.
[Tokasartensb 2024-ro — 9TO peKopna
3a 17 net ¢ Hayasa MUPOBOro pUHaH-
coBoro kpusuca. Hanpumep, B 2007-m
ua [PO Ha Moc6upsxy Bbiuan 18 komma-
HUIA, a TOJIOM IT03K€ BCETO JIBE, COOOIIN-
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naganv BMecTe ¢ pbiHKOM. Yo Byaer c pas-

T
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10 aaKu.

M B TIpecc-cyx6e ToproBoi

Kpenutbl koMnanusam He BbiaaioT aewesne 27%, NO3TOMY MHOTME U3 HUX MULLYT AononHuUTenbHoe ¢puHaHcuposahue Ha IPO (Ha poto — cumeonbl kotuposok y MMJLL «<Mockea-Cutu»)

3nyapn KopHuenko | «M3sectus»

B HOMEPE

Yero ynanocnp

IOOUTBCS 3a IOf
npeacenaTenbCTBa
Poccun B CHI' 02

BM® napamuBaet
CHJIBI 17151 OXPaHbI
apKTUYeCKUX IpaHulLL

u CeBMopnyTH 02

Ilouemy He cTouT
OKMJaTh NOTEIIEHUS
mexny PO

u EBpocorozom 03

Mocksa ycunur
MO3UIMH B JIaTMHCKOM
AMepuKe ¢ NpUX0OAOM
Tpammna 04

Kpacsnbiit Kpect
rOTOB IIOMOYb B
0CBO0OOXAEHNU
3a/10;)KHMKOB M3 ['a3b1 04

B cTpane He xBaTaer
oKoJ10 1,5 MaH
pabouux pyk 05

EBponemnyrarbi

XOTSAT IPOBECTU
BCTpeYy Ipy3MHCKOro
IIpaBUTE/IbCTBA

Y ONIIO3ULIMHU 04

B xakux cpepax yaie
Bcero ¢pukcupoBanu
c6ou I10 05

CKOJIBKO ITOII-3BE€3/1bI
OTpaTU/IU Ha
HOBOTOAHMY AeKop 07

Yro cTouno nocMmoTpeTnb
B YXOJSIIIEM roay 07

Kro G6yzer paBopurom
YeMIUOHAaTa MUpa

10 OBICTPBIM
maxmaram 08

BcTrpeunbie npenioskeHU

Kro xpome llIBeiiiapuy MOXXeT NPUHATb CAMMUT

Ilytuna n Tpamna

MeaH [lyGposuH

BefLapus roToBa NpuHATL y cebs
|_I_| neperosopbl Bnapumupa [y-
TuHa u loHanbaa Tpamna, ecnu crTo-
pOHbI 06paTATCA K Heli C 3TOM NPOCh-
60ii, noaTeepaun «MzgecTusam» rnasa
npecc-cnyx6ot MUa ctpanbl Hukons
bupo. Ho MockBa Bpsipg nu Ha 3TO corna-
cutcs, yuntbiBas ytpary Lseiinapueii
cBoero HelTpanbHoro craryca. lo MHe-
HUIO0 3KCNepToB, Hanbonee BepoOSATHbI-
MU niolaakamu ans BCTpeyn nuae-
pos Poccum n CLLUA moryT ctatb Kartap,
Caypnoeckas Apaeus n 06beanHEHHbIE
Apabckue IMuparnbl. Bce Tpu MoHapxum
yKe yyacTBYIOT B Ka4eCTBE NOCPeAHM-
koB Mexay Mocksoii u Kuesom no pe-
WeHUI0 TyMaHUTapHbIX BONPOCOB. ITH
CTpaHbl CAMM 3aMHTEPECOBAHbDI B TOM,
uT0oObl OpraHusosartb y ceba BcTpeuy
TaKoro ypoBHs, KOTopas, HECOMHEHHO,
NOBbLICUT UX MPECTNX HA MUPOBOIi ape-
He. O BO3MOXXHOM MeCTe NeperoBopoB
MyTtuHa n Tpamna — B Mmatepuane «M3-
BECTUIA».
lIBeiiapus roToBa MPOBECTHU
Ha CBOEH TeppUTOPHUHU NEPETOBOPDI
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rnaBbl PO Bnanumupa I[lytuHa u ns-
6pannoro npesugenta CILIA JloHans-
na Tpamna.

— llIBefinapus Bcerga rotopa npej-
JIOXKUTb CBOU JOOpPBIE YCITYTH, ECITH
OHM TI0JIE3HBI M )KEeJIAHHBI /1St 06enx
CTOpOH, — cKa3zain «/3BecTusiM» riaBa
npecc-cnyx6sr MW /la crpansl Huko-
g buno.

23 nekabpsi MOMOLIHUK [TPe3UAEHTa
P® [Opuii Yimaxos pacckasai, uto Mo-
CKBa [10J1y4YHjIa HECKOIbKO MPeIoxKe-
HUH HacuéT NpoBe/ieHNs IeperoBopoB
[Tyrrnau Tpamna OT pa3/IMUHBIX CTPaH.

— $l He Oyny TOBOPUTD, KAKKE ITO
CTpaHbl, UTOObI He IPeONpPEENITh
BO3MO>XHOE UJIM HEBO3MO>XHOe pas-
BUTHE COOBITHH, HO TAKWE TIPeIIOKE-
HMS fieTaJIUCh 1 IeIal0TCsl, — CKasall OH.

Yro kacaetcs llIBelinapuy, B UtoHe
2021 rona )Kenesa npuHnMara y cebs
camMmut Poccun n CIIA ¢ yuactuem
Bnanumupa [lytuna u [Ixo Baiinena.
Onnako nocne Hauana CBO Ilsefina-
pusi, 0 MHEHUIO MOCKBBI, CTasa yTpa-
YuBaTb CBOW HEMTPaJbHBIA CTATYC, KO-
TOPBIM BCerja Tak ropauiach. Bnactu
CTpaHbl HE TOJIbKO MOJJepKalu Bce
eBponencKue CaHKI 1Y, BBEIEHHbIE
npoTtus P®, Ho 1 3aMOpO3U/IM pOCCUH-
CKMEe cueTa Ha 001y cyMMy 7,7 MIIpI

mBeiapckux GpaHKOB

($8,8 Mmapn).

[Ipo6un uéc

9KCH€‘prI Ha3BaJIi TOII-5> MOILIIEHHUYECKUX CXEM

Ha HoBbIil1 rog

Haranba UnbuHa

TON-5HOBOroAHMX CXeM 06MaHa Bow-
B nu ¢erikoebie GuneTbl, NOACTaBHbIE
PO3bIrpbiWN, CKUAKU, PUKTUBHbBIE YC-
nyru (Hanpumep, llena Mopo3sa) u nces-
[OM3MEHEHUs B MpaBunax u 3aKOHO-
natenbCTBe, NO4 NPeAnoromM KoTopbix
y rpakaaH BbIMaHUBAIOT AAHHbIE U A€Hb-
ru. 06 3Tom «M3BecTuam» coobwmnm skc-
neptbl no knbepbesonacHoctu. MNonob-
Hble CXEMbl MCMOMNb3YIOTCA U3 TOAA B oA,
HO ceii4ac MOLEHHUKU CTaNu NPUMEHSATb
MCKYCCTBEHHbIN MHTENNEKT, YTOo6bI No-
BbICUTb foBepue n «3¢pPeKTUBHOCTb»

o6maHa. Kak 3awmututb cebs n 6nusknx
BO BpeMsi Npa3AHNKOB — B MaTepuane
«U3BecTwii».

OnHOI U3 CaMBIX PAacIpOCTPAHEHHBIX
CXeM MOLIEHHHWYECTBA B IPEAIBEPUN
2025 rona ctanu GpeiiKkoBble MPU3bI U M0-
IlapKu, pacckasanu «/3BecTusM» B KOM-
naHuy o kubepbeszonacHocTH Zecurion.
3/70yMBIIIJIEHHUKY YCTPauBaIOT KakK
TJIaTHbIE PO3BITPBILIH (4715 y4acTHsl B KO-
TOPBIX HY)KHO BHECTH KaKYI0-TO CYMMY),
TaK 1 GeCruIaTHbIe — B HUX Y TPk JaH Bbl-
MaHMBAIOT JaHHble OAHKOBCKOM KapThl,

YTOObI BIOCJIEICTBUU SIKOOBI

NEepeyYrCInTD IIPU3.

Anexceit Maiiwes | «/3secTus»

CaxapHag niara

LleHbl Ha ekapcTBa OT qrabeTta BBIPOCIU Ha 35%

Codums Mpoxopuyk

ekapcTBa oT caxapHoro auabera
j-l B 2024 rony nofopoxanu cuibHee
OCTa/ibHbIX MpenapaToB, NOACYUTANYU
ansa «M3secTuii» B aHaNnMTMYECKOI KOM-
nauun DSM Group. Ux ctoumocTb yBenu-
uyunacb nouTtu Ha 35%. Takxe BbIpOC/U
LeHbl HA Npenaparbl Ana nevyeHuns 06-
CTPYKTUBHbIX 3a60n€eBaHui abixaTenb-
HbIX NyTel U TMNOIUNUAEMUYECKUE Ne-
kapcTBa — Ha 19% n noutn 14%. B uém
NPUYUHDBI TOAOPOXKAHUS KAXKAO0M U3 ITUX
rpynn — B Matepuane «M3sectuii».
3HauuTenbHee Bcero 3a 2024 rop
B Poccuu nmonopoxkanu npenapartbl
[T IeYeHUsT caxapHoro auabera —
cpenHss LieHa 3a YIaKOBKY Bblpoca
Ha 34,7% 3a 11 mecsues. ITo caenyer
W3 IaHHBIX aHAJIUTUYECKON KoMIa-
Huu DSM Group, ¢ KOTOpbIMU O3HaKO-
MUIUCH «M3BecTusa». YBeauuuaach CTo-
MMOCTD JIEKAPCTB OT 0OCTPYKTUBHBIX
3a60JIeBaHMIl IbIXaTEIbHBIX Iy TEH —
Ha 19,04%, a Tak>Xe TUMOJUIUIEMU-
yecKux rnpenaparoB — Ha 13,85%. [1o-
C/e[JHME UCTOJb3YIOT B KOMIJIEKCHOM
Tepanuu 3a60JIeBaHUI, CONPOBOXK A~
IOIIMXCS UJIM BbI3BAHHBIX HAPYIIEHU -
Mu I gHoro oomena. Hampumep, cep-
JIEYHO-COCYUCTOM CUCTEMBI.

[To maHHBIM aHATUTUYECKON KOM-
nanuu RNC Pharma, cpenusas nena
3a yIaKoOBKY IIperapaToB 15 Tepanuu
caxapHoro gquabera BbIpOC/ia B AHBa-

pe—Hos6pe 2024 rofia OTHOCUTENIBHO
aHaJIOTMYHOrO ITIeproa MpOoLIJIOro Toja
Ha 38,5%. CpeHsag CTOUMOCTD JIeKap-
CTBa [/Is1 Tepanuu 0OCTPYKTUBHBIX
3a00IeBaHUI IbIXaTEIBHBIX My TeH
yBenuuunach Ha 11%, a npenaparsl,
MOHMKAIOI[Me YPOBEHb X0NIeCTePUHa,
Y aTepOCKIepPOTHYECKHE TTO0OPOXKa-
nuHa 12%.

OnHa U3 NpUYUH B TOM, UTO B 3Ty
rpyniy nonajarwoT npenapaThl cema-
Iy TH]a, KOTOpbIEe XOTb U ITpeJHa3Ha-
YeHbl /1151 IeYeHU caxapHoro auabera,
HO MaCCOBO IIPUMEHSIIOTCS He 110 Tpsi-
MOMY [TOKa3aHUIo, a 7151 60pbOBI € U3-
GbITOYHBIM BECOM, MIOSICHUII AUPEKTOP
no pasButuio RNC Pharma Hukonait
Becmnanos.

[Ipenapar Ha OCHOBe ceMarayTuaa
B 2012 rony paspa6oraia narckast Novo
Nordisk. JlekapcTBo nponaércs noa
TOProBbIM HaMeHOBaHHEM «O3eMIUK».
OcHoOBHOe NMOKa3aHue — Tepanus ca-
xapHoro auabera Broporo tuna. Ho 3a-
pyOeskHbIe, a 3aTeM 1 POCCUIICKHE 3HA-
MEHUTOCTHU CTaJIM UCTIOJIb30BATh €T0
II7151 TIOXYI€HHU S, UTO MOBBICHJIO CIIPOC
Ha Ipernapar Cpeiu HaceJleHUsl.

Jo 2023 roga «O3eMnuK» ObLI eAUH-
CTBEHHBIM ITpernapaToM Ha OCHOBE ce-
marnyrtuzaa B Poccun. Ho nocne 3a-
SIBJIEHUSI IPOU3BOAUTENST 00 yX0/1€
C POCCHUICKOTO pbIHKA OTE€YEeCTBEHHbIE

KOMIIaHWU CTa/IM BBIBOOUTD

Ha PbIHOK €ro aHaJIoT .

OOULUANBHBIE KYPCbI LIB POCCUN HA 26.12.2024

KWUTANCKWI 10AHb 13,6054 v TYPELIKAS JIMPA 2,8289 v [IUPXAM OA3 27,1239 Vv BEJIOPYCCKWUW PYBJIb 29,1128 v  APMAHCKWA OPAM 0,2515 v KA3AXCTAHCKMI TEHTE 0,1931

NOMNAP CLUA 99,6125 v EBPO 103,9416 v ANOHCKAA UEHA 0,6339 W



