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2. MO}.'[CJ'IL HaKOIIJICHHUS IIPpU PACTyIIEM OPraHNU4Y€CKOM CTPOCHUUN
HOBBIX KaITMTaJIOB (B MAaKpOSKOHOMUKE — KeHHCHaHCKast MOZ[eJ'H))

3. Moaenb HaKOIUIEHHS TP PACTYILEM OPTaHMYECKOM CTPOSHHUU
BCero Kanuraia (OmMO0YHO CYUTAETCS] OCHOBHOW MOJIEIBIO
HAKOTUTCHHS IMAPKCA) ..veevvveenereeireeireerireesireenereensseesssesssseensnessssesnsneses

Crpoc Ha Tpya. OTHOCHTEIBHOE TIepeHaceIeHHE.

TTOITHAS BAHATOCTD ......eoutiiiiiiiiiiiie it
Bropoii 610k 0011eit MoJen phIHOYHOM SKOHOMUKH: MTPOLIECC
OOPALIEHUS KAITUTAIIA ....c....eoveneeeerenreneerenseneenessessesessensenessessesessensesessennesensensenes
I'napa 10. IIpouecc obpamienust kanurana. Meramopdo3bl Kanurana
U UX Kpyroodopor. O6opor kanutana. OnpeaeieHus ICHEKHbIX,
MaTCpUAJIIbHBIX U TOBAPHBIX IMOTOKOB B JIOTUCTUKE, OCHOBHBIX

1 000poTHBIX (oHI0B. KOHKpeTH3anus: 0CTaTOYHONH CTOMMOCTH,

aMOPTU3ALIMOHHBIX HAYUCICHUH, (POHAA AMOPTH3AIMH.......c.eevvnrerrenrnene

MeTaMop(h03BI KATUTATA U X KPYTOOOOPOT ...eeeveneieneienieenieenieeieeaeeenes
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Kpyroobopot nenexnoro kanutana. Tpu ctaguu, Tpu GOpMBI

U TPH QYHKIIH KATTATAIIA .. .e.veveeeeneeneeneenseneesseeseeseeneensensessessesseeseeneas 132
TIPOMBIIITEHHBIA KATTHTAI . .vveeuveeenvreereeensreenseeensreenueeenseeesseeenseeenueeens 134
BriBenenue tpex ¢puryp kpyroodopora. Kpyroodopor nenexHoro,
MPOU3BOIUTEILHOTO ¥ TOBAPHOTO KATTHTAMA. ...cnveemvenreeeeneeenreenneennens 134
JleiicTBUTENBHBIN KPYTOOOOPOT MPOMBIIIIEHHOTO KAIUTANA ............ 135
OnperneneHne ICHEKHBIX, MaTepUaAIbHBIX U TOBApHBIX IIOTOKOB
JIOTHCTHKH .....vvinviiinieaieiie sttt sb st s sn e 136
Kateropuu «Bpems Npon3BOJICTBa» U «BpeMsi 0OpaILEHHs» U UX
MIPAKTUYECKOE TIPUMEHEHUE .....vvveerreenreernreeanveennreeeseesseeasseesseessseesnne 136
(O 31070103 621 1151 2 ) USSP 138
OCHOBHOM U OOOPOTHBIH KAITUTAIL........veeuvereeerereserenseensenseenssenseenseensens 138
OCcoOGEHHOCTH 000POTa OCHOBHOTO KAITHTAIIA ..c.vvenveeneeeneeeneenneenseeneeenneas 140
Du3NYECKUN U MOPAJIbHBIN U3HOC OCHOBHOTO KAITUTANA .....c.vvveneeennne 142

Kareropuu o6opoTa kanuTana: konkperusanus. OCHOBHbIE U 000POTHBIE
q)OHI[I)I 0OCTaTO4YHasA CTOMMOCTb, aMOPTHU3alIlMOHHBIC HAYUCIICHUA, q)OH[l
aMopTHu3aluu, N€pBoHavYajibHasd 1 BOCCTAHOBUTEIbHAsA CTOUMOCTD.

OIMUCAHUS U OTIPEICTICHHS ..c..vveeneveenerrerireennreesreesareesseesaseesseesseessseessseens 143
OOGOPOT OOOPOTHOTO KATTHTATIA. .....eenveenteenveenrerneesueesseeneeenseeneeeneesseenseensens 145
OOt ¥ PEATEHBIA O0OPOT KATTHTAIIA ....vevveeereereeeenseeneeesseessensnensens 147

I'naBa 11. Bocpon3BoICTBO U 0OpallieHue BCEro 00IECTBEHHOTO KaluTaa.
Konkperu3zanus onpeneneHnit MaKpOIKOHOMUYECKUX KaTeropuii. OCHOBHOM
TICUXOJIOTHUEeCcKHi 3aKkoH KeliHca — 3aKoH pocTa cOepekeHUI B COKpAIIEHHS
(0§ TSI 0 0 (53217 - (USSP 148

I'omoBoii o6mecTBeHHBIH TPOAYKT. CTPYKTypa CTOMMOCTH TOI0BOTO
MPOAYKTA Ta ke, 4To U oTaenbHoro ToBapa (CTcon=C+ V + M).
Jorma CMUTA (CTcom =V + M) oot 148

CrpyKTypa noTpeOUTEeNbHOM CTOMMOCTH MPOIyKTa. J{Ba moApa3ieneHus
TOZI0BOTO OOIIECTBEHHOTO MIPOLYKTa U ABA MOAPA3ACICHUS

OOIIECTBEHHOTO TIPOUBBOMCTBA ...ueenveevteureeeenteenseenseeneesneesseenseenseenseannens 149

IIpocToe BOCTIPOU3ZBOICTBO KAITUTAIIA ...ccuuveeereenureenereennreennreennneesnneesneens 150
CxeMa MPOCTOTO BOCTIPOUSBOICTBA ..vvvererreenreernreeenveesreessseesseesnseesnne 151
Tpu yclI0BUS IPOCTOrO BOCIPOU3BOACTBA KATTUTAIIA ....eennveenereenveennne 153
PesynbraTsl rogoBoro obparuenus. [Iporecc npocroro
BOCIIPOU3BOCTBA KATIUTANA B IIETIOM ....cvveureneeenreenneenrenneenieereeneennens 154

Hakonnenue u pacluupeHHOE BOCIIPOU3BOICTBO KAIIUTANA .....c..eveenee.. 155
CxeMa pacuIMPEHHOTO BOCTIPOU3ZBOMICTBA ....vveerereeenveerureenveesareesneenane 155
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Tpu ycnoBus pacIInpeHHOr0 BOCIIPOM3BO/ICTBA KaluTaia B 00mIeit
9KOHOMHKE H MAaKPOIKOHOMUYICCKOM 3AITHCH ........eeuveereeeenreeneeaneennes

Or uepasHoBecus S < [ u C*> C' (cGepexenns Goble MHBECTUIIHIA,
nmoTpeOIIeHHe KaK 4acTh ACHEKHOTO JT0X0a OOJbIIIe TOTPeOICHUS
KaK CyMMBI [[eH IOTPEOUTEIbCKUX TOBAPOB) K PABHOBECHIO .................

OTpa)KeHI/Ie BbIBO/JIOB aHAJIN3a PACIIUPCHHOTO BOCIIPOU3BOACTBA KallUTaj1a

B MaKpPO3KOHOMHUYECKON TEOPUU KEHHCA. .....c.eovveeiiiiiiiiiiiicciccicee

Tpetnii 6510k 001IIEH MOIENN PEIHOYHOW HYKOHOMHMKH: MIPOIIECC
KalUTAIUCTUYECKOTO IPOU3BOJICTBA, B3ATBIH B LEIIOM.....c..eevevereererennennenennen

I'maBa 12. V30ep>KKH TPOUIBOICTBA U TIPHOBLITB -.....veeeeereeeeneeeneeeeeeeeeneenne

Uro Takoe U3EPHKKHU MPOU3BOACTBA TOBAPOB? DTO HE 3aTpaTa JCHET
Ha DJIEMEHTHI TPOM3BOACTBA TOBAPOB, @ 000COOMBIIASCS YacTh
CTOUMOCTH YK€ IIPOU3BEIECHHBIX TOBAPOB

(CKITATUPOBAHHOM MPOILYKIIHH) ....covvevrenrenrennenrenseeseeesensensensensessessesmeeneenne

Oo6cTosTenpcTBa 000CO0NICHNS H3/IEPIKEK B CTPYKTYpE TOBAPHOU
CTOMMOCTH «...eeuvetenentteetnneteneatesestabeseestesesesbenesesbeseeebeseseeseseeenenesaenenes

CromMOCTh Beeraa 0ombIlie H3IepiKEK IPOU3BOICTBAa TOBAPOB
(CEOCCTOMMOCTH) ...veeeuveeenreeenteeeteeeteeeteesteeeseeenseeeseessaesnseesnseeasseesnns

Konkperun3zarus onpeaeieHnst CTOUMOCTH.
OT «CT =CHVAM» K «CT = E+M». oo,

Bausiane usMeHeHus N3ACPIKEK IMMPOU3BOACTBA HA CTOUMOCTD. .........

Omnpenenenne u3aepkeK MPON3BOJICTBA (Ce0ECTONMOCTH)
B MIPAKTUKE OM3HECA. 3aTPATBI U PACKOBL. . .eeeeeeeeeeneeaneeeneeeneenneeneas

Yro Taxkoe npuoObuTh? [IpHOBIIB — 3TO MPHOaBOYHAS CTOUMOCTD
NIpe/ICTaBIeHHas KaK IOPOJKAEeHHE (MaTeMaTHYeCKUH POLIEHT OT)

159

164
165

BCEr0 aBaHCUPOBaHHOro Kanutana. @opmyna n = TR — TC — onucanue,

a He onpenenenne npuosu. HopMa u Macca nmpnObuH.

KOHKPGTI/IS&HI/ISI CTOMMOCTHU: KCTOUMOCTDb = U3ACPIKKHU ITPOU3BOACTBA +

mpuOBLIE». B mpakTrke Om3HEeca MpUOBLTH TTOTYJaloT HE Ha H3IEPIKKA
MPOU3BOACTBA, a Ha KanuTal. [IpuObLIb MOMyYaroT 10 HOpMe
TIPAOBITHA HA KATTATAIL «..c.eteeuteeeesueeeeeneeeneeeneeeneesseenseenseensesneesneesseenseensesnes
Konkpern3zanus ToBapHOIl CTOUMOCTH € Y4ETOM HOPMBI TPUOBLIH:
orCT=k+M (rne M =Kv'm") x CT =k +p, (rne p=K-p").
CTOUMOCTbD = U3AEPAKKU IPOU3BOJCTBA + MPUOBLID ..o
Mopaudukanust GopMyIIbl KATUTATUCTUIECKOTO TIpolecca
MIPOM3BO/ICTBA, HJIM CTOMMOCTHOM «IIPOU3BOACTBEHHON (QYHKIIUW ..
I'masa 13. IlpeBpamnieane npuOBLTH B CPEIHIOIO TPHOBLIE.
«[onnanzackast 60e3HB, WM HEPABEHCTBO OTPACIIEBBIX
HOPM npuOBLTH. MexoTpacieBast KOHKYpPEHIHUS U BEIpaBHUBaHUE
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HOpM npudbsLTH. [Touemy 11eHa Ha HEDTH JOIHKHA TTOHIKATHCA?

BayTtpurotpaciesast KoHKypeHIus. Jlo00aBOYHAS IPUOBUIb.........c.ceveveennee.

Paznudme oTpacieBbIX HOPM MPUOBLUTH IIPY pea3alii TOBApOB

0 (TIPOUBBEIICHHOMN ) CTOMMOCTH ... eeuvvenreenreeneeeneesneesneenseeneeenseeneenseensens

XapaKTepHCTHKa OTpaciieil 0 OPraHu4ecKOMY CTPOCHHUIO ..............

[IpoTrBOpEUMs U HEKUZHECTIOCOOHOCTh 3KOHOMUKHU

C Pa3JINYHBIMH OTPACJIEBBIMU HOPMAMHM HPUOBIIH ....c.evvenveeeernennen

denomeH JACUHAYCTPpUAIN3AIUK, WU «TOJUTAH/ICKas 0O0JIE3HDY.

((rO.]'I.HaH,HCKaSI 0O0JIE3HB» B POCCHU ...

O06pazoBanue o01eit (cpeHeil) HOpMbI TPUOBLIN U MTPEBPALICHUE

CTOMMOCTHU TOBAPOB B LIECHY MPOU3BOJCTBA ....euinininiiiiiiiiiiiiiiiiiiinineanens

Konkperuzamms cronmoctu: ot crommoct CT =k + p,
rae p = M k uene npoussogctsa LI = k + p,,

wn L1 = k + Kp', roe p’ — obmas (cpeanss) HOpMa IPUOBLIH. .

IIpouecc BeIpaBHUBaHNS HOPMBI TPUOBLTH: MEXOTPACIIEBAs

KOHKYPEHIIYA, MUTPAUA U UMMHUTPALIAA KAITATAIIA.....cvvneninninennennnns

IMpouecc BEIpaBHUBAHUSL HOPMBI IIPUOBLIH ...

BripaBHMBaHNE HOPMBI IPUOBUTH B OTACTBHON CTpaHE
1 Ha MUPOBOM pbIHKe. [ToueMy 1ieHbI Ha HeTh

JIOJIKHBI TIOHEDKATBCS? ©ovviieiiieiiirieeeeeeeesiireeeeeeeeesenreeeeeeeeeensneneeeeeenins

Prrnounsie HCHbI U PBIHOYHBIC CTOMMOCTH. BHyTpI/IOTpaCHCBaH

KOHKYPECHIIM . ..c.vevventenrententenueeueeesentetensensessesseessensesensessessesuesmnensensensens

HCpBHﬁ MOMCHT, PbIHOYHAA CTOUMOCTD KaK CpCAHASA CTOMMOCTDb

TOBAapOB. COBEPIICHHAS KOHKYPEHIIHS ........venvereenrerenenenenennenerennenene

BTopoit MOMEHT, ppIHOYHAA CTOUMOCTD KaK WHIUBHyaIbHAs
CTOMMOCTh TOBapOB, KOTOPbIE IPOU3BOAATCS MPH CPETHUX
YCIIOBUSX TAaHHOW C(pepbl U KOTOPBIE COCTABIISIOT
3HAYUTEIbHYIO MacCy MPOAYKTOB MOCTIEIHEH.

MOHOTOJIHS Y OJTUTOIIOINHIST «...vvvvveeeeeeeenurreeeeeeeeesinnrereeeeeeeseinrnseeeeeeenns

Tpetuii MOMEHT ONPEIENICHUS. PHIHOYHOM CTOMMOCTH:
COOTBETCTBHE TOBapa IIaTeKECIOCOOHOM

OOIIECTBEHHOMN MOTPEOHOCTH ....vevveeveeereenreenreenreeseessesesesseesseesseessennns

Oco0EHHOCTH MOHOIIOIUHU: KaK MOJIYYUThb Z[O6aBO‘{HyIO HpI/I6BIJ'IB
B YCJIOBHUAX, KOrZla ITIOHMKEHUE PIH,I[I/IBI/I,Z[yaHBHOﬁ CTOMMOCTH

MPUBOANT K TIOHIDKEHHIO OOIIIECTBEHHOM? ...c.vveenveeeieeeieiceiieieene e eees

I'naBa 14. 3aK0OH TEHAECHIIMN HOPMBI TPUOBUTH K MOHIKEHUIO.
[Touemy pbIHOYHASI PKOHOMHKA NEPUOJUUECKU BXOIUT B KPU3UC

1 KaKOBbBI ITYTHU BbIXO/Jd U3 KpHU3HCaA. AJ'II'OpI/ITM IMMPpOTHO3a KPHU3HUCOB..........
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[ToHwkeHre HOPMBI TPUOBLTH, BKIIOYAMOLIECH IIPOMBIIIICHHYIO
HpUOBLIE (Pyp), NPOLEHT (z) M peHTy (7). IIpumep ¢ mpoueHToM

HA OQHKOBCKHUI TETOBHT . .....cviurevieinreiterireneetineneeseenenseneenesenesnesaenesnennene 189
3aKoH TeHACHIIUN HOPMBI IPUOBLTH K TIOHIKeHUI0. Kpusuc................. 190
[peanockuiky kpu3uca. M30BITOUHBIA KATTHTAI ...c..ceveeeeeneeneeneennenens 190

IIpenkpu3ucHbIil NEPUO U €r0 OTPAKEHUE B CTATUCTHUKE:
onHOBpeMeHHBIH (1) peskuii pocT HHBECTUIMHN (2) POCT 3aHATOCTH
6oee MEeUICHHBIMU TEMIIAMH, 9YeM POCT HHBECTHIIHIH.

3) pe3koe cokpaiieHre 6e3paboThIlbl (4) pe3Kkoe MOBBIIICHUE
3APAOOTHOM TIITATBL. ...vveevvieeveeereriresieesseesseessesssesseesseessessseessesssesseesseeses 191

Hauwano kpusnca — CHIIbHOE U BHE3AITHOE MTOHKECHHE
o011elt HOpMBI MPHOBIIN KaK pe3yabTaT
TIEPEHAKOTIICHHS KATTHTATIA «...euvvenveenteeneeeneeeneenseenseenseenseensesseesseenneenees 192

XoJ Kpu3Kca 1 BBIX0/ U3 Kpu3uca. OOeclieHeHne Karurana
B (hopMe IEHENKHOTO, IPOU3BOAUTEILHOTO U TOBAPHOTO KamnuTamna... 192
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(3) pocrt 6e3pabotuirsl, (4) MOHWKEHUE 3apaO00OTHOM IUIATHI .............. 195

ITpumep mporuo3a kpuzuca 2008 rona
10 OOMIEOCTYITHBIM CTATUCTUICCKUM JAHHBIM......cuvteuveeeeeeeeeeeneeeneennees 195

I'maBa 15. [IpeBpalienrie TOBapHOTO KaluTalla U ICHEXHOTO KanuTasna
B TOBapHO-TOPTOBBIN KAITUTAJ U JCHEKHO-TOPTOBBIA KaITUTAI.

ONTOBBIC U POSHHUHBIC IICHBI .....c.neeeeeeieteateeneeanteeneeaseesseenseenseenseeeeseesneenns 199
ToBapHO-TOProBBIN, MIIK KOMMEPUECKUN KarlUTAal.
CTPYKTYPA KAITUTAIIA ...uveeeuveeenereenreeeireeseeensaeenseeensseenseessseeenseesssesssneens 200
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Ha JIONOJIHUTENbHBIE H3epXku obpamienus (C) n npuObUIb
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