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AHanuTMueckas 3anucka nogrotorsneHa LIeHTpOM SKOHOMUYECKIMX UCCeao-
BaHWN.

AHanntnyeckan 3anucka NoaroTosneHa npu copgencTamm Mporpammel pas-
BuTUA OpraHn3aunn O6veanHeHHbIx Hauui (MPOOH). Touka 3peHus, Bbipa-
XeHHadA B faHHOW aHaNNTUYeCKOW 3anmncke MoXeT He coBnagaTb ¢ obuum-
anbHowm Toukon 3penua LIS nnn NMPOOH.

© LleHTp s3KOHOMUYECKNX nccnegosaHmi, 2011
© MPOOH, 2011

Bce npaBa npuHagnexat LleHTpy skoHOMUYecKnx nccnepoBaHuin. Jlioboe
BOCMPOM3BeAEHMEe aHaNIUTUYECKOM 3annCKN NN NCNONb30BaHMe Bbleprkek
13 AaHHONW Nyo6nmMKaumm MoryT 6biTb NPOn3BeAeHbl TOMbKO C MUCbMEHHOMO
cornacus; Ccblfika Ha UCTOUYHUK o6s3aTeNbHa. 1o BceM BOMpocam, KacaloLwmnm-
CA nepeneyvyaTku, Nepesofa 1 NPMoBbpeTeHNA NeYaTHbIX BEPCUIA, 06paLlaTbCa
no cnegytowemy agpecy: YsbeknctaH, TawkeHT, 100070, LieHTp sKkoHOMUYe-
CKnx uccnepgosanun, L. Pyctasenu, 1-n Tynuk, gom 5.
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Pegpopma mexxdyHapoOdHoU puHaHco8ol apxumekmypebi:
8bI1308bl U B03MOXHOCMU 0151 Y36ekucmaxa

CopepxxaHune

BBepeHne 5

1. BbI30Bbl TOCTKPU3UCHOrO Pa3BUTNA MUPOBbLIX PbIHKOB:
«pyra» HectTabunbHOCTN. 7

2. [leiicTBYIOWas MoAeNb GUHaHCOBbIX NOTOKOB:

o6cnyKnuBaHe SKOHOMIKM Cripoca. 17
3. CoBepLieHcTBOBaHUE mofeny GrHAHCOBbIX MOTOKOB: PEKOMEHAALUMU. ...cccveeercneees 24
3aknioueHne 30
CnuncoK ncnonb3oBaHHON nuTepatypbl. 32
MpunoxeHnsa 34

Mpunoxerue 1. KpynHetiwue 00/mKHUKU MUpa. 34

punoxerue 2. [pydeHyuaneHblie mpebo8aHus, NpUMeHAeMble NpU pe2ysiuposaHuu
OessmesibHOCMU KOMMepHYecKux 6aHKo8 8 Y3bekucmare. 36

MpunoxeHue 3. CpasHUmMenbHAA xapakmepucmuka npyoeHyuanbHsix mpebosaHud,
npumeHsaembix 8 MUPOBOU npakmuke U Y3bekucmate. 40
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Ta6nuupbi

1. [OunHamuka rogosbix ctaBok LIBOR B 1999-2010 rr. (USD)

2. YpoBeHb d1HaHCOBOro nocpefHmyecTsa B ctpaHax CHI n BoctouHom

Esponbl, 2009.

PucyHkn

1. Crasku LIBOR B 2010 rogy

2. YpoBeHb $pMHAHCOBOrO NnocpefHnyecTsa B Y3bekuctaHe B 2005-2010 rr.

3. YpoBeHb cpeHeB3BeLIEeHHbIX MPOLEHTHbIX cTaBoK B 2003-2010 rr., %

rofoBbIX
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