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PaccmoTpeHo nonsaTHe «3((PEKTUBHOCTh KPEUTHBIX BIIOXKEHUI», U3yU€Hbl METO/IU-
KU OIeHKH 3(p(peKTUBHOCTU KPEJUTHOTO MEXaHU3MA, IPEAIOXKEHHbIE POCCUICKUMH yUe-
HeiMH B 1970-x rr. IIpefioxeHna aBTOpckasi METOJUKA OLIEHKHU PE3yJIbTaTUBHOCTH (DYHK-
LIUOHUPOBaHUSl KPEIUTHOIO MEXaHU3Ma Ha ypOBHE cTpaHbl. MeTOouKa COCTOUT U3 ABYX
aranoB. [1epBslil 3Tanm — 3KcHpecc-JUarHOCTUKA MOKa3bIBAaeT MOJIOXKHUTEIbHYIO WU OT-
puLaTeNnbHyI0 3(pdekTuBHOCT Mexanu3Ma. [1pu orpunarteabHon 3(PHEKTUBHOCTH MPO-
BOJIUTCS pa3BEpHYTasl OLEHKA, COCTOsIIIasl U3 IIUPOKOIO NEPEYHsl KPUTEPUEB, IO3BOJISIO-
LIUX OIPEeIUTh IPOOIEeMHbIE 2JIEMEHThI MEXaHU3Ma.

Karouesble cao6a: KpeIUTHBINA MEXaHU3M, KPEJUTHBIE PECYPChI, KDEIUTOBAHUE IIPOM3-
BOJICTBA, (PMHAHCHPOBAHUE MPOMBIIUIEHHOCTH, 3(p(PEeKTUBHOCTh KPEAUTOBAHMUS, OIIEHKA
9(p(HEKTUBHOCTH KPEJUTHOIO MEXaHU3MA, METOJJUKA OLIEHKU 3(P(PEKTUBHOCTU KPEUTHO-
ro MexaHu3ma.

EFFICIENCY OF CREDIT MECHANISM: NOTION
AND METHODOLOGICAL APPARATUS OF EVALUATION
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The notion of «efficiency of credit investment» is considered, methods of evaluation
of efficiency of credit mechanism offered by Russian scientists in 1970s are examined. Au-
thor’s method of credit mechanism performance at the level of the country is offered. The
method consists of two stages. The first stage, express diagnostics, shows positive or nega-
tive efficiency of the mechanism. In the event of negative efficiency thorough evaluation
is being held, inclusive of a wide range of criteria that makes it possible to define problem
elements of the mechanism.
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IIpoGaema a¢phpeKTUBHOCTH OpraHU3alUuu KPEUTA, KPEJUTHBIX BIIOKEHU,
KPEJUTOBAHNUS, KPEJUTHOTO MEXaHM3Ma LIMPOKO 00CyXJajach B 9KOHOMHYE-
ckoit murepatype 60—80-X I'T. MpOIITIOro BeKa.

EcTb HECKOBKO TOYEK 3PEHUS B OTHOIIIEHUU CAMOT'O TepMHUHA «3(PEeKTUB-
HOCTb KPEIUTHBIX BJIOXKEHUI». BOIBIIMHCTBO aBTOPOB COTJIAILIAOTCS C TEM, UTO
OHHI paccMaTpUBAIOT He 3(h(heKTUBHOCTh KPEUTOBAHNUS KaK TaKOBYIO (a(pek-
TUBHOCTh B OOIlEHAyYHOM IOHMMAHUU SBIISIETCS COOTHOIIEHHEM JIOXOMIOB OT
IPOBOAMMOTO MEPONPHSTHUS K NMPHUBEICHHBIM 3aTpaTaM), a 3(PeKT OT Kpeau-
TOBaHMS, pe3yJbTaT npolecca (PUHAHCUPOBaHKs, Ha3HAUEHNE U POJIb KPeauTa.
Xots HekoTopsie 3KoHOMUCTHI (O.U. JIaBpymmH, B.C. [TamkoBckmit) He cOOT-
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