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MOBECTKA [JHA

pasHoe
0 TPETBEM MTALIE FOCYIAPCTBA 1

TEMA HEJEJTA

pefakunoHHaa CTaTb4a
NPPALINOHATTBHAA NOTVBENb

NMOMEHATL CTABKY 21
Bosspawwascs 8 Kpemnb, Bnagumup MyTux cosep-
LaeT pUCKOBaHHbIA nocTynok. Emy npupetcs opra-
HM30BaTb PYCCKOE 3KOHOMWYECKOE YyL0 C 0nopoit
Ha HOBbIE CNOW — MPELNPUHUMATENE U CpeaHni
knacc. Y7o nosneyer 3a coboi 1 rny6okne nonu-
TUYECKIE N3MEHEHNS

BE30MACHbIE ®MHAHCbI OMACHbI

0119 3KOHOMUKIA 25
OtcraBka KynpuHa naeT Hapexay Ha CMeHy napa-
OUTMbl (DUHEHCOBOW MOMMTUKMN CTPaHbI

PE3EPBbI: PECYPC WA TOPMO3? 28
beanethuunTHbIN BOAXET HE MOXET BbiTb LiEMbIO
ANS AMHAaMWNYHO Pa3BUBAIoLLENCS 3KOHOMIKN, @ thin-
HaHCOBbIE pe3epBbl CTPaHbI A0MKHbI BbITb PA3YMHO
[0CTaTOYHbIMK. YT06bI BLIAT Ha TeMMbl pocTa
6—8%, TpebyeTcs 0BNageTh UCKYCCTBOM KOHBEPTA-
LMV AEHET B pearnbHble PECYPChI M LieNeHanpaBeHHo
aKTIBM3UPOBATb BHYTPEHHUI CpOC

PYCCKIW B3HEC

MPOLUJIOE OEPXIAT 3A HOTK 32
CvcTema 3aKOHOAATENbCTBA, KAcaloLasncs NpoMbILL-
NEHHON 6e30MacHOCTY B HEITEXVMUYECKON 1 HE(-
TenepepabaTbiBaoLen VHAYCTpUK, B bvxanwmne
ABa roaa 6ynet pedopmupoBaHa. 3T0 MOXET npu-
BECTV K CEPbE3HOMY YIYULIEHWNIO MHBECTULMOHHOO
Knumara B 0Tpacnu

«KOHKYPEHUWA HYXXHA BCEM» 38
HecmoTps Ha hHaHCOBYI0 HECTABUNBHOCTb B MUPE,
BEAylLMe poccuiickie 6aHKN HE UCMbITbIBAIOT 0CO-
BbIX MPO6SIEM HU C IMKBWOHOCTLIO, HW C NpUBIeE-
YEHWEM KIWEHTOB, CBMAETENbCTBYET NPE3NAEHT
[TpomcBsi3bbaHka ApTem KoHcTaHasH

HE TYLA NETVM a4
YpoBeHb 6e30nacHocTI NoneTos B Poccun He Ha-
MHOro nyywe, 4em B Adpuke. YTo6bl ncnpaBuTh
3Ty CUTYauWio, HYXHO y6paTb C PbiHKA MESKuX

MrpokoB, HapyLlawLnx npasuiia NnOAroToBKNA 1 Bbl-
MOMHEHNS PENCOB, 1 KapaWHanbHO 06HOBUTL Napk
BO3YLUHbIX Cy10B 3@ CHET COBPEMEHHbIX 3anafHbIX
camoneToB

AELLEBbINA, HALEXHBI, AKTYATbHBINA,
B KPEOUT 52
HbiHeww Nt noTpe6uTenb Xo4eT Gonblie (yHKLNO-
HanbHOCTI N0 AOCTYNHOW LieHe. MponssognTensm
HENpoCTO COOTBETCTBOBATHL 3TVM TPE6OBAHNAM: X
3LEPXKN PacTyT, a Mapxa cokpallaercs

Typeukas komnanus Argelik 3anycTina HoBbI 3aB0g
«beko» B ropoge Kupxauy. «ABToTop» npuctynaet
k cTpouTenbcTBy B KanuHuHrpapckoit o6nactu
3aB0fja N0 NPOM3BOACTBY MIIEHMYHOrO Kpaxmana.
«burorasaHeprocTpoli» 06bBIN 0 Ha4ane MaccoBoro
BHEJPEHVS BMOra3oBbIX TEXHONOMUA B POCCUACKMX

pernoHax 62
MEX OYHAPOLHbIV BU3HEC
MPUMEP 0191 LLEETOJTEN 64

INoHpoH nbiTaeTcs 3aKpenuThb CTaTyC MUPOBOTQ LigH-
Tpa MoAbl. [ToMoYb eMy A0MKHBI KOCMONOMNTA3M,
CTaBKa Ha MO0 TaNaHT 1 NpUBNEKATENbHOCTb
ByayLen BpuTaHCKoN KOPonesbl

JKOHOMWKA I ®NHAHCBI

A3BYKA ®/HAHCOBOr0 CYBEPEHWUTETA 66
OcyLecTBNTb MOJEPHN3ELMIO 3KOHOMUKY 38 CHeT
'HOCTPAHHOr0 KanuTana HeBO3MOXHO. Vbl JOMXHbI
camut Hay4NTbCS «NPOU3BOAUTL» AEHBIY

HACTHbIE WHBECTLWI

[VBWOEHOb! BbILLE JENO3ATOB 72
AKLlVIVI DOGCVIVICKVIX KOMMaHun 3a Tpn Mecqua no-
felieBenn HacTosibko, 4YTO OCHOBaHwem p[na ux
NOKYNKN MOXET BbITb BbICOKAS avBnaeHgHaa pgo-
X0OHOCTb

Akunn gByx «npaBHyy4ek» «[aanpoma» Ha NpoLLoi
Hepnerne Hadvanu o6pawatbes Ha MMBB. MMBB u
PTC cpacTyTcs B neka6pe. London Metal Exchange
BbICTABSIEHA HA NPOAAXY 14

HAYKA 1 TEXHOJ10T KA

YYEHbIN, 3ABPABLLIIACA B KITETKY 16
Mpocheccop WHcTuTyTa Ckpunnca Banepuin MokuH
YBEX[IEH, HTO XMMUS — Takasi Xe (hyHLaMeHTanbHas
Hayka, Kak MaTemMaTiika 11 TeOpeTUyeckas (huamka

OBJI0XKA:CEPTEN XErNO
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JKCMEPUMEHTBI YYEHbIX MOKA3ann: HENTPUHO ABU-
XeTcs 6bicTpee cBeTa. PaclumthpoBaHbl parmMeHThI

[HK 6akTepumn vymbl 82
MOJTATUKA
MWPHO HE XI0Cb 84

[ManecTuHckas aBToHoMUS nofana 3assky 8 00H o
NpU3HaHUM ee He3aBICKMbIM rocygapcTeom. B nto-
re NanecTUHLbI MOTYT HE TOMLKO HE NONY4UTh rocy-
[apcTBa, HO 1 NALIMTLCS CBOEI aBTOHOMUM

KYTbTYPA

BEOPbBA IAKOBA C HOCOM 8
B LleHTpe kynbTypbl «[apax» 0TKpbINach BbICTaB-
ka Yunbsma KeHTpuaxa — 3HaMEHWNTOTO HOXHO-
a(hpUKaHCKOro XYLOXHMKA, CheLManbHoro rocts
YeTeepToit MocKoBCKO/ GUEHHANE COBPEMEHHOrQ
nckyccTea

YPOK HOHKOH®OPMU3MA 9
HapnysHble TaHki, Mk [xarrep Ha npaxckom cTa-
OVOHE 11 HEWUCTOBbIA POK-H-PONA — B CTOMNYHOM
PAMTe cbirpanu poccuiickyo NnpemMbepy Nbecsl Toma
Cronnapaa o YewckomM ConpoTHBIIEHIN

KHUTU

WHONKATOPbI
«3KCIMEPT-400»

TYPN3M
TN3NHT

Ha ynnue npasibl

3AKAT EBPOTbI 208
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NPEQOCTABNEHO NPOMCBA3bBAHKOM

ANEKCEN MAMLIEB

MPENOCTABIEHO KOMMNAHWE PRICEWATERHOUSECOOPERS

APTEM KOHCTAHOAH

«B 2TOM rozly mosABUJICA MHBECTUI[MOHHBIH CIIPOC, B TO BpeMA KaK
B IIPOLIJIOM I'OZY KPeAUTHI U [JIaBHBIM 00pa30M Ha IIOIIOIHe-
Hye 0OOPOTHEIX CPeJCTB. JIIoAu He NHBECTUPOBAIH, & B TOM
TOZly CTAJ¥ BKJIAZABIBATHCA B 000PYZOBaHUE U CTPOUTENIHCTBO.
Tak 4TO MBI ceiiyac paccMaTpUBaeM MHOTO MHTEPECHBIX NHBe-
CTULMOHHBIX IPOEKTOB. DTO OOCTOATENHCTBO A CIUTAIO CAMBIM
[IOJIO’KUTEIbHBIM MOMEHTOM B CETOAHAIIHEHN CUTyallun>».

BATNEPUIN ®OKUH

«TpaZiulIMOHHO XUMHUYECKHE MPOIECCH PacCMaTpPUBAJIUCh C
TOYKU 3pEHUA “UCXOJHOE COCTOsIHHE — KOHEYHOe COCTOsTHHe .
Ceriyac B IeHTpe BHUMAaHWS XUMUKOB U3yY€HUE JUHAMUKHU Pa3-
BUTHUS XUMHUYECKUX IIPOIIECCOB, IPOUCXOASAIINX B CJIOKHBIX CH-
CTeMax, TO ECTh B3aUMO/IEHCTBYIOIIHX C APYTUMU, TAPaJIIETbHO
MPOTEKANUMHU peaKIUIMU. OTCIEIUTh U OOBACHUTH Pa3BUTHE
TaKOU CJIO’KHOM CUCTEMBI U ITPE/ICKA3aTh ee IOBeZieHe — 3aa4a
HETPUBUATbHAS. 16

AJTEKCAHIP YMEJSTb

«17-11 perTuHTr “OkcnepT-400” MOXXHO Ha3BaTh PEUTUHIOM POCTa.
Oy TMO BBIPOC/IH TPAKTUYECKHU BCe MoKazareu. O6Iuii 06eM
BBIpYYKH 400 KpyIHEHIINX POCCUHCKUX KOMIIAHUH — OoJiee yeM
Ha 20%. CoBokyHas py6sieBas kamuTanu3saius 200 KpyTHEUITHX
ITyGIMYHBIX KOMITAHUH — IOYTH Ha 19%. /larke YHC/I0 KOMIIAHUH C
IIPOBEPEHHOU ayZANTOpaMU OTYeTHOCTHIO 110 MCPO yBenunIoch
Ha 11%. He yauBIIIOCh, €CJIU CKOPO CITUCOK KPYITHEHIINX POCCUH-
CKMX KOMIIaHUH HaZlo OyzeT pacupATs 40 500». 148
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CeropmHa Ha (hOHOOBOM pbIHKE He-
MMoXyto 0TAAYY CynsT TpU SMUTEH-
Ta — «[asnpom HedTb», MTC n
«CypryTHedTeras» (npuunerupo-
BaHHbIE akuui), KOTOpble BXOAAT B
nuoekc MMBB. A BoTy «TaTHedTI»
C TOYKN 3PEHUS AVBUAEHOHON A0-
XO[HOCTU MHTEPECHEE EE HMW3KO-
NMKBIOHBIE  MPUBUNETMPOBaHHbIE
aKLum.

12

ANEKCAH[P rPOHCKMIA/AGENCY.PHOTOGRAPHER.RU

«[Toxof nanecTuHLEB 3a crpaBeany-
BoCcTbto» B 00OH — BHe 3aBucuUMOCTY

[Noka3aHHas B pasHoi mocnenoBa-
TENbHOCTN CbEMKA 3aCTaBNIAET 3pu-

0T TOr0, Yem OH 38KOHYUTCS, — Ha-
HeceT (paTasibHbI yaap no pernoHasb-
Hom cucTeme 6e3onacHocTi. Ha oHe
oblwen [pgectabuiusauum  pervmoHa
OTKPOBEHHO MPOBOKALMOHHAA aKuus
MasiecTVHCKOro PyKOBOACTBA MOXET
OKOHYaTEeNbHO B30pBaTh CUTYaLNIO
Ha bnnxHem BocToke.

84

Tens BUGeTb NUCTONaN, rae Kaxabli
FIMCTOK 3apaHee 3HaeT, Kyma emy
CneayeT ynacTb, YT06bl BbICTPONTD
Ha 3emre KpacuByl kapTuHy. Tak
4YTO, KOrfla OHa CHOBA pacchinaeTcs
Ha MHOXECTBO (PparMeHTOB, XasKo,
HO HE CTPALLHO, NOTOMY YTO NOHATHO,
4TO OHa pa3neTenach He HaBCcerpaa i
cHoBa cobepetcs. Kocmoc nobeaut
Xxaoc. 88
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3AXOJWTE HA HALU CAIT
3A CBEXMW HOBOCTAMWN
N KOMMEHTAPUAMM

8

KPEQWTOBATL CHOBA
CTPALLHO

MPEYIPERVTENbHbIA
BbICTPEST B «TA3MPOM»

MOTPEBUTENW CMACAIOT
3KOHOMUKY CLLA

3KCMNEPTN2393-9 0KTABPA 2011
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