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B paGore uccnenoBanbl (pakTOpbl, HEFaTUBHO OTpaXKaOIIKUECs Ha IIPOLECCe aKKyMY-
JIUPOBAHUS [JEHEXHBIX CPEJICTB Ha PhIHKE KamuTaja. ABTOPOM IIPEJIOKEHbI MEpbl, II0-
3BOJISIFOLIME HEATPANIU30BaATh BbISIBICHHbIE HEraTUBHbIE (PAKTOPBI, C LEJIbIO CO3/IaHUS
YCTOMYMBOIO HHCTUTYTA aKKyMYJIHUPOBaHUSI CBOOOHBIX ICHEKHBIX CPEJICTB U HHBECTHPO-
BaHUs IIOCIIEJHUX B MOJAEPHU3ALNIO 9KOHOMUKH.

Kaouesvle caosa: HEBBICOKUI YPOBEHb JOBEPHs B CTpaHE, HU3KUI YPOBEHb KaluTa-
JU3alUU POCCUIICKON GAaHKOBCKOM CHCTEMBI, yTeUKa KaluTana U3 CTPaHbl, aKKyMYJIHPO-
BaHIUE JICHEXHbIX CPEJICTB.

LEGAL ACTION ON ISSUES ACCUMULATION OF MONEY
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The paper studies the factors negatively affecting the process of accumulation of funds
in the capital market. The author offers measures to neutralize the negative factors identi-
fied in order to create sustainable institutions accumulating surplus funds and invest in the
latest economic modernization.
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MopnepHu3alys 5KOHOMHUKH TpeOyeT O0IbIIOro 00 hbeMa WHBECTHUIIHH, U OfT-
HUM U3 UCTOYHUKOB (pMHAHCUPOBAHMS MOXKET BBICTYNATh OAHKOBCKAsl CUCTEMA.

OpHako BiIusiHME TaKuX (PAKTOPOB, KaK HU3KHUI YPOBEHb KaNWTAIN3alNU
pOCCHIICKON OaHKOBCKOI CUCTEMbI, HEBHICOKU YPOBEHB JJOBEPHS M BhITEKAIO-
1ast U3 Hero mpoo6iiemMa yTeuKy KanuTalla U3 CTPaHbl, CKa3bIBAETCS HA YCTONYH-
BOCTH 0AHKOBCKOW CUCTEMbI U CHUXKAET €€ 3HAaUNMOCTh KaK 6a30BOTO UHCTUTY-
Ta aKKYMYJIMPOBaHUSI CBOOOJHBIX I€HEXKHBIX CPEJICTB B 9KOHOMHUKE.

OO6o3HaueHHbIE BbIlIe TPU (PaKTOpa B3aMMOCBSI3aHbI MEXJYy COOOI, OHO
BbI3bIBAET Jipyroe. M3-3a HU3KOro ypoBHS JOBEpHs B CTpaHE pacTeT yTeuyka
kanutana. [Ipu aToM, yBennmunBasi KanuTajau3anuio OAHKOB, MOBBIIIAETCS MX
YCTOMYMBOCTH M KaK CJIEICTBUE PACTET JOBEpHE K OAaHKaM, UYTO B CBOIO OYEpEe/b
MIOJKHO TOBJIMSITH Ha BO3BpaT KalWTajla B 9KOHOMHKY CTpaHbl. B aTOM CBsI3M
aKTYyaJIbHbIM SIBJISIETCSI BbIPAOOTKA KOPPEKTUPYIOIIMX MEP [ HEUTpaau3auuu
BBISIBJICHHBIX BbIIIIE HETATUBHBIX (PAKTOPOB C LIENbIO CO3aHMS] YCTONYMBOTO UH-
CTUTYTa aKKyMYJIMPOBAHUSI CBOOOJHBIX IECHEKHBIX CPEJICTB U MHBECTUPOBAHUS
MOCJIEIHAX B MOJICPHU3ALUIO 9KOHOMUKH.
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