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MHEHMWE PETY/IITOPA

PerynupoBaHue 1 Hag30p Ha pbiHKe
HeGaHKOBCKUX Npod)eCCUOHaNbHbIX
KpeaUTOPOB: 3BOSIOLUSA, a HE PeBOsOLUA

B HacToALlee BpeMs Ha PbIHKE MUKPOGUHAHCMPOBaHUA 06Cy-
XAQETCA U BHEAPAETCA MHOMO HOBaLMI, UMEILLMX BOAbLLIOE
3HAUYEHWE AAA ero YCTOMUMBOrO PasBUTUA. ITU U3MEHEHUs
AQIOT BO3MOXHOCTb B MEPBYHO OYEPEAb CTPOUTL BoAee Kaue-
CTBEHHBbIN HAA30P 1 GOPMUPOBATL aHAAUTHKY, KOTOPOH MOXHO
AOBEPATh.

Mwuxann MAMYTA

MOHUTOPUHI 3BAKOHOIATE/IbCTBA

MpaBoBo# ayaAUT CBOMMMU CUAAMMU

CraTbsi 0 TOM, KaK NMPOBECTM NPaBOBOM ayAUT CBOMMU CUAGMMU.
Matepuan M3NOXEH Ha NPUMEPE MUKPODUHAHCOBOW OpraHu-
3auUmnu. Mpu 3TOM NOAXOABI, UBAOKEHHbBIE B CTATbe, MOTYT ObITh
Mo aHaAOTUW NMPUMEHEHbI U B APYrUX HEKPEAWUTHbIX GUHAHCO-
BbIX OpraHu3aLmsx.

TaTbsiHa BOPOBBLEBA

COBBITUA

MoaseaeHbl utoru Xl HauMoHanbHOM
KOHpepeHUU No MUKPoPUHAHCUPOBAHUIO
¥ GPUHAHCOBOU AOCTYMHOCTH.

I'IOABeg.eHbI UTOTU U Harpa)l_g.oﬁ:Hbl noﬁeA"Te/\M
Bropou 0(PpECCUOHAABHOMU TIpeMUHU
«30NOTOU PYBA\b»

BeHumapkuHr poccuiickux MOU B 2013 ropy

Mo utoram npoekta «beHuUmMapKuHr poccuickux MOU B 2013
ropy» 23 POCCUMCKMX MUKPOOUHAHCOBbLIX MHCTUTYTa (MOW)
MOAYUYMAM Harpaay 3a nNpo3payHoOCTb COLMAAbHON U GUHAHCO-
BOW AEATEeAbLHOCTU.

YBuaetb Gyayluee rnasamu poeten

B atom roay B pamkax HauMoHaAbHOW KOHGepeHLMU no Mu-
KPOOUHAHCUPOBAHUIO U GUHAHCOBOW AOCTYMHOCTM BMEPBblE
NPOBOAMACS KOHKYPC AETCKOTO PUCYHKa «[peANpPUHUMATEALCT-
BO rnasamMu AeTei».

OnopHbIK cocTaB

O exeropHOM KoHkypce «Poccuiickne npemun ®oxpa Citi B 06-
AACTU MUKPOMPEANPUHUMATEABCTBAY.

BbaHk Poccuun MO®U no oceHn nocuurtan

17 Hosabps 2014 ropa coctosinach Npecc-koHbepeHums 3ame-
cTuTens npeaceaatens baHka Poccumn Baaammunpa YuctioxmHa
W HayanbHUKa AaBHOrO ynpaBAEHUS PbiHKA MUKPOPUHAHCHU-
pPOBaHWA U METOAONOTMU GUHAHCOBOM AOCTYNHOCTM Muxanaa
MamyTbl. Ha mMeponpuatin bbina 03BydeHa MHOpMaUMs no
UTOram MOAYYEHUSI OTYETHOCTU OT KPEAWTHbIX NOTPEOUTEAB-
cknx koonepatnBoB (KMK), MMKPOGUHAHCOBBIX OpraHu3auui
(M®0), nombapaos 3a lll ksapTan 2014 ropa.

6 mukpofinance+ pekabpb 2014

37 MoaBeAeHbl UTOIM OUEPEAHOro 3aceAaHUsA
KoopauHauuoHHoro coseta TIM PO
no Bonpocam pa3BUTUA couuanbHoro 6usHeca
U NpeAnpUHUMAaTEAbCTBA

2 pekabps 2014 ropa npu yyactun Poccuiickoro Mukpodu-
HaHcoBoOro LleHTpa cocTosinoch ouepeaHoe 3acepaHne Koop-
AMHAUMOHHOro coBeTta ToproBo-NPOMbILLAEHHOW naAathbl (TMM
P®) no Bonpocam pasBuTUSi COLMAAbHOTO BU3HeCa 1 Npeanpu-
HMMaTeAbCTBa.

40 BaHku u M®O: BbiI6Op Manoro U cpeapHero
6u3Heca B yCAOBUAX 3IKOHOMUUYECKOU
HecTabuUAbHOCTH

12 pekabpsi B 3paHumn MCI BaHka (rpynna B3B) coctosaacs
npecc-6pUPUHT, NOCBALLEHHbI COBMECTHOMY UCCAEAOBAHUIO
MCI BaHka, MUKpodUHaHcoBOM komnanun «OUHOTAEA» u
Poccuiickoro MukpoduHaHcoBoro LleHtpa (PML) «BaHku u
M®O: BbI6OP MaAOro U cpeaHero 6usHeca B YCAOBUSX IKOHO-
MWUYECKON HECTABUABHOCTMY.

41 PbLIHOK cO3pen ANl 3aKOHOAATEABHOrO
peryampoBaHun

12 Hos16psi B MockBe cocTosiacst V MexXAyHapOAHbIV KOHrpecc
«PbIHOK B3blCKaHUSI 3aA0NKEHHOCTU» - KAKOUEBOE OCEHHEE Me-
pPONpUSITE OTEUECTBEHHOTO KOAAEKTOPCKOIO PbIHKA.

HOBOCTH

44 3aKOH 0 KOAAEKTOPCKOMW AEATEAbBHOCTU AONKEH
BCTYNUTb B CUAY B 2015 roay

45 OH® BHec Ba)XHble NONPAaBKU B 3aKOH
0 6aHKpoTCTBE PU3AUL,

MUKPO®PUHAHCOBBbIE
OPrAHU3AL NN

46 MbI nporHo3upyem AanbHEULWnn pocT
Hallero MHBECTULIMOHHOIO nopTdens

OcHOBHOW NPOBAEMOI Pa3BUTUSI CEKTOPa MUKPOGUHAHCHPO-
BaHUSA ocTaeTcsi BONpoc GoHAMpPOoBaHMA. O TOM, Kak NpuBAe-
KatoT MaccuBbl AMAEPbI PbIHKA M UTO eLLle NPEACTOUT CAEAATb B
3TOM HanpaBAEHUU, pacckadblBaeT EBreHui bepHiwtam, npea-
cepatenb Coeta anMpekTopoB Adela Financial Retail Group, B
KOTOPYHO BXOAAT KpynHenwve M®PO «AomaluHWe AEHbr» U

«@UHOTAEN .
EBreHnin BEPHLUTAM
HEKOMMEPYECKHUE
MUKPO®PHUHAHCOBBIE
OPITAHU3BAIIUN

48 ®doHp, gasam'uﬂ MaAoro npeanpuHUMaTeAbCcTBa
Pecnybauku Caxa (AkyTusa): utoru pabotbl
M NepcneKTUBbl pa3BUTUA

B ctatbe npuBeaeHa vHdOpPMaLMsA O KpynHenwem B AKyTUM
$MHAHCOBOM MHCTUTYTE NOAAEPXKU Manoro 6usHeca — doHae
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pasBUTUA Manoro npeanpuHuMatensctea Pecnybavku Caxa
(AKyTHM): UCTOpUYECKas cripaBKka, KOAMYECTBEHHbIE MoKa3aTe-
A1 N0 OCHOBHbIM HaMpPaBAEHUAM AEATEABHOCTH, NEPCNEKTUBbI
pasBuTUSA.

TatbsiHa KOJIOMbILUWHA,
3os BOXEBOJIbHAA

CAMOPEI'Y/INPYEMBbIE
OPTAHNU3ALINN

MepcnekTMBbI CaMoperyAupoBaHus

3KcnepTHOe MHEeHWe NPEeACTaBUTEAel BCEX CEKTOPOB MUKPO-
dUHAHCOBOW OTPacAM O 3akoHonpoekte «O camoperyavpye-
MbIX OpraHu3aumsx B chepe GUHaHCOBbIX PbIHKOB».

IIPE[JCTAB/IAEM
OPTAHNU3ALINIO

Avra KpeAUTHbIX COIO30B

17 Hosbpsa 2014 roga MNepBoMy poccuiickomy oobeanHe-
HUIO KPEAMUTHbIX MOTpebuTenbckux koonepaTvsoB Jlvure
KpeauTHbIX COt30B ucnonHunock 20 net. NHTepBblo 06
nctopun o6beAVHEHNS, Lensix, HaKoMfeHHOM OfbiTe U
nnaHax Ha byayLiee.

TatbsiHa MBALLKWHA

VICC/IEJOBAHMAL.
PEUTHUHIU

PbiHOK M®O: pocT ¢ npenATcCTBUAMMU

Mo utoram 2014 ropa Temn npupocTa noptdenst MMKpo3ariMoB
He npeBbICUT npowAoropHre 40%. YUacTHUKM pbiHKa aKTMB-
HO aA@nTUPYIOTCA K PErYAATUBHBLIM HOBALMAM W yXyALLEHUIO
MaKpPO3KOHOMMYECKON CUTyaLlMK, KOPPEKTUPYS CBOU BU3HEC-
cTpaTernu v puck-anneTuTbI.

Mwuxanun JOPOHKWNH, Uropb AJIEKCEEB

MoBbllweHne GUHAHCOBON rPAaMOTHOCTHU Ha-
CeneHUST: CTPeMAEHUE K TPAAULIMOHAAU3MY U
OpUeHTauus Ha NOHUMaHHUe

B paHHOM cTaTbe oTpaxeHbl pe3dyAsTaTthl nccaepoBaHns HADU,
NOCBSALLEHHOrO U3yYEHUIO OTHOLLEHWSA POCCHUAH K GUHAHCOBOM
rPaMOoTHOCTU M Hanbonee BoCTpeboBaHHbIM 3HAHWUSAM U HaBbl-
Kam, a Takke MHeHWe noTpebutenei GUHaHCOBLIX YCAYT O TOM,
Kakune opraHmsaLmmn AONKHbI 3aHUMATbCA AGHHBIM BOMPOCOM.

NpuHa JIOBAHOBA

TEXHOJ/IOI'MU BE3 'PAHNUI]

lMpaBoBoe peryauposaHue MOOGMABHBIX
naate)xeu B Poccum

B cratbe paccmaTtpuBaroTcsi MOAOXEHUSA lDeAepa/\bHoro 3akKo-
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Ha «O HaUMOHAAbHOM NAATEXHOWM CUCTEME», KOTOPLIM CTaA nep-
BbIM HOPMaTUBHbIM NMPaBOBbIM aKTOM GpeAepPanbHOrO YPOBHS,
B KOTOPOM, B YaCTHOCTH, BbiAa CO3AaHa OCHOBA AASt Pa3BUTUA
MHCTUTYTa MOBUABHBIX NAGTEXEN B Poccuu.

AnekcaHap MALIKEBWMY,
AHppent PETO

«3onoTtas KopoHa» Qd)OpMVIR,(I)BaI\a €AUHYIO
NMPOAYKTOBYIO AMHEUKY A MO
MaatexHasn cuctema «3onoTas KopoHa» (BXxoauT B Ipynny Kom-
naHui LeHtp ®uHaHcoBbix TexHOAOTMI), 0606L1an CBOW OnbIT
TEXHOAOTMYECKOrO NapTHEPCTBA C yYaCTHUKaMU MUKPODUHAH-
COBOrO PblHKA MO MOCTPOEHWUK MUHU-MapKETOB GUHAHCOBbIX
YCAYT, 06bEAMHUAG AMHEINKY cepBUCOB AN MOO B eaMHbIi
KOMIMAEKC.
Me6 KO3J/10B
METO/IOJ/IOTUA
U ITPAKTUKA
MpodeccruoHanbHbIN CTaHAAPT AAA
COTPYAHUKOB MUKPOPUHAHCOBbLIX
opraHusauuu
MpodeccroHanbHbIM CTAaHAAPT «CNEeLMaAUCT N0 MUKPODUHAH-
COBbIM onepauusam» Byaet paspabotaH Ao KoHua 2014 roaa,
OH ByAeT onpeAensiTb, KaKUMU TPYAOBBIMU HaBblKaMW AOAXHbI
obAaapath cneumasnctsl MOO.
Anppen JEMYEHKO
3APYBEKHbBIN
OIIBIT
Kak n noyemy Oun3Hec-3TUKa 3aLumLlaeT
MUHTepecChbl MMKpOd)MHaHCOBbIX
UHCTUTYTOB
KAtoueBoI BOMPOC: KOrA@ Mbl FOBOPUM O BU3HEC-3TUKE, Mbl TO-
BOPWMM O pPUCKaXx, KOTOpble HeceT BU3HEC, U 0 TOM, Kak ynpas-
AATb 3TUMU PUCKAMMU.
bo6 EPATAP
CTPAHUIIbBI
ucroenmn
«OHMU AO/NKHbI CTapaTbCA NOMOUYb BCAKOMY

A06POCOBECTHOMY TPY>KEHUKY» (MEAKUH
KpeAuT B KoHue XIX — Hauane BEKOB)

[locAe OTMEHbI KPemnoCcTHOro npaBa AAA 3OGOEKTMBHOroO pas-
BUTUS CEAbCKOTO X03AicTBa Heobxopnmo 6bin0 obecrneunTb
KPECTbSIH AOCTYMHbIM KPEAUTOM. Tak BO3HUKA@ MbICAb O Kpe-
AMTHOI Koonepauuu. AaHHas cTatbs - NOAPOOHbIM pacckas o
ee ycrnewHoM pa3BuUTMK BNAOTb A0 1917 roaa.

HOpui FOJIMLbIH
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