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Tonbko B «PI» liraBa Poctypusma o HOBOM crucTtemMe
Ambupa Habuysmuna: bank  GpOHMPOBAHUS TYPOB 1 CKUIKAX HA OT/IBIX

Haxkankaim oTnyck

AneHa Y36eKkoBa

Poccnu cospaerca Hany-
OHaJIbHASA cucTeMa 6po-
HUpPOBaHUA aBUaOUIe-
TOB, pacckaszaj B UH-
TepBbIo «PT» pykoBou-
tesb Poctypusma Oser CadpoHoB. B
Hee TaKe MOTYT J06aBUTh BO3-
MOXHOCTH 0pOPMJIEHNS IIEPEeBO-
30K I10 JKeJIE3HOH J0pore, BOSHBIM
Y aBTOMOOWJIBHBIM TPaHCIOPTOM U
Jla’ke BKJIIOUUTD 3aKa3 9KCKypCuil.
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HaLoHanbHas crctema bpoHw-
DOBaHS OVNETOB B UTOrE

NOJTKHA CTaTb NOPTAN0M C KOM-
MAEKCOM YCAYT AN TYPUCTOB

JleTo 3aKaHYMBaeTCA, HO OCEHbIO
AO/DKHbI CHU3UTbLCA LieHbl Ha OTAbIX.
Cnnanuposa'rb nyrewecreue MOXXHo
6yne'r B HECKOJIbKO «KJINKOB».

Y BHIOpATh OAXO/SANINIA BADUAHT.
Kpowme Toro, mozo6HbIe CUCTEMBI
Da3BUBAIOT KOHKYPEHIHIO MEXKAY
MOCTABUIMKAMHU YCIYT, 8, 3HAUUT,
9TO BJIMSET Ha CHIDKEHHE L[eHbI U
HOBBIIIEHNe KauecTBa JiA [IoTpe-
6ureneil.

OzxHako ceroiHs OpOHUPOBa-
Hile aBUAOUIETOB IPOUCXOJUT B

EPA

denepasbHBIN BBITYCK

nPoekT MUHIOCT O0JIETYUT )KU3HD

HCKOMMCPYCCKNM OpPTraHU3aAINAM

3a ommoOKy
He 3aKPOIOT

Bnaaucnae Kynaukos

MUWHUCTEPCTBO 1octuiiun
Poccun pa3pa6oTao 3aKoHOIPo-
€KT, KOTODBIN YIIDOCTUT KU3Hb He-
KOMMepUYeCKUM OpPraHU3alUAM.
Tenepb TeXHUYECKHE OIINOKY B
JOKyMeHTaX yKe He 6YIyT KaMHEM
IPETKHOBEHU [IPY IOCY/IapCTBEH-
Hoii peructpanyu HKO. Ux MoxHO
GyzieT ycTpaHuTb 63 IPOBefeH s
HOBOT'0 00IIIero cOOpaHusA yyacT-
HHKOB, @ 3HaYNT, U3-3a KAKOU-TO
MeJIOYH He BO3HUKHET 6O0IbIINX
po6JieM C YUHOBHUKAMHU.
[TomMuMo IIpoyero, MOAr0TOB-
JIeHHBIE IIONIPaBKYU Pa3pelnaioT Ta-
KVM OpraHU3alUAM UMETb CBOU
repObl, TUMHBL, $JIary U Apyrie
cuMBOJIBL. TOJIbKO BCe 3TH aTpuby-
THI JIOJDKHBI OBIT IPKMMHU 1 HY Ha
YTO He IOXO)KUMU. DTO He IoKeJIa-
HHe, a TpeGoBaHMe 3aKoHa. CUM-
BOJIMKA TAKUX OpPraHu3aluii He
JI0OJDKHA HATIOMUHATD HU rocyap-

CTBEHHYI0, HU TapTUiinylo. To ecTb
€CJIM KaKas-To OJIUTHYECKas ITap-
THA YK€ UCII0Nb3YeT HEKUe CUMBO-
JIBL, TO OOI[eCTBEHHOM OpraHu3a-
IL[1Y [IPUJIETCS YXOAUTh B COBCEM
JPYTYIO CTWIMCTUKY. OmrcaHue
CHIMBOJIMKM HEKOMMepY€eCKOi op-
raHKU3al1H1 JOJDKHO COEPKaThCA B
eeycrase.

Oco60 oroBapyBaeTcs, 9YTo
CHMBOJIMKA HEKOMMEPUECKUX Op-
raHM3alMii He I0/DKHA TIOPOYUTD
rocyzapcTBeHHbIi duiar 1 rep6 Ha-
1Ieii cTpaHsl, a Takke ¢uary urep-
OBl ZpyTux rocyfapcts. Taxoke
HeJIb351 OCKOPOJIATH CBOUMY HM-
6J1eMaMu pacoBble, HAIMOHAb-
HbI€ WY PEJIUTHO3HbIE YYBCTBA.
Tak yTo paboTaTh Hajl CBOMM 00pa-
30M IIPHUZETCSA OCTOPOXKHO: HA/I0
IIPOCYUTHIBATD, HE 33/[eHeT JIN Ap-
Kas aMbJieMa YbUX-TO YyBCTB.

Ho B 11eJ10M ITOATOTOB-
JIEHHbIE IPABKY BBOJAT
DS BXKHBIX HOBAIHIL.
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nPAB0 BepXOBHBIN CY I ITPOBEPUII

KaJI00y Ha OTKA3 TPUHNUMATD

B IITKOJTBI JieTeli 0e3 TPOIICKH

He mo3Bannm
K IIEPBOMY 3BOHKY

Bnaagucnae Kynukos

BYEPA BepxoBHbiii cyz Poccun
NpU3HAI 3aKOHHBIM PHKa3 MuHo-
GpHAYKHY O IOPsKe IIPUHATHA fie-
Tel B IKOJIBL I pyTITa NCTIOB IIbITa-
JIOCh €r0 063KaJI0BaTh, TaK KaK OH,
T10 X MHEHUIO, 3aIIpelliaeT IPUHU-
Marh B IIKOJIBI IeTeli 6€3 MPOIICKU.
OroBopKa «I10 UX MHEHUIO» B
JJAHHOM CJTy4ae UMeeT TPUHIINIIN-
aJIbHOE I0pU/INYECKOe 3HaUeHKe.
OTBETYUKU YBEPAIIY, A C UX IOBO-
JlaMH corviacusics u BepxoBHbIi

JIOKYMEHT, BbI3BaBLIUH CIIOPBLL,
BBILLIEJ B THBApe IPOLLIOro Iofa.
3asABUTEIN OTMEYAIOT, YTO IIPU ITPU-
eMe JIeTeH B LIKOJIy TeIeph IIpeXe
BCero TpebyeTcs perueTparys o
MECTY >KUTEIbCTBA WY MECTY IIpe-
ObiBaHus. iHaye B IprieMe OTKa3bi-
BAIOT, ¥ IOJI0OHAS CUTYAIIH, [I0
CJIOBaM MCTII0B, BO3HUKJIA ¢ 2014
rozia. [Tpo6iema KoCcHyJIach fieTeit
KaK MAT'PAHTOB U3 JPYTUX CTPaH,
TaK ¥ POCCHSIH, [IepeexaBIIX U3 Off-
HOT'O PEervoHa B Ipyroii. Tak paccka-
3bIBaOT UCTIBL. Ho 10 cioBaM oT-

- o o o OTO JOJDKHO CIIOCOOCTBOBATh Pa3-  PeChl yKe CHUSWIKCH 6arojapss  MOPTAJIbl 10 ODOHUPOBAHUIO aBU- OCHOBHOM 4epe3 3apyOekHble CYJI, YTO IIPMKA3 HAa caMOM JieJleHe  BETYUKOB, IIPOIIUCKY
CUUNUCKUUU XOKKenuHnnIn K]Iy6 BUTHIO BHYTPEHHETO U BHE3HOTO-  COIVIAIIEHHIO OCTABIIUKOB TOILTA-  aOUJIETOB, OTENEel, aBTOMOGUIEN  KOMIAHWU, KOTOpPblE GOPMUPYIOT 3aKpbIBaeT LIKOJIbHbBIE IBEPU I1e- CIIPAIMBAIOT TOJIBKO > 2
TypU3Ma U CHIKEHNIO [IeH Ha OT-  Ba C PAAOM aBUaKOMIIaHUM. U ApyTuX yeayr. OHY NO3BOJIAIOT — COOTBETCTBYIONINE 6a3kl C Iepco- eI MHOTOPOAHUMMU € THMHU. panu nHGOpManyy.
JIBIX. [10JIb30BATEJIAM, B IaHHOM CJIydyae  HaJbHBIMU JJAHHBIMU POCCUMCKUX
A na ypeuesieHus apuanepe-  Ouser IleTpoBudY, 4To JO/DKHA IPE- MBI TOBOPUM O TYPUCTAX, HE OTXO-  TpaxAaH. JlaHHad cCUTyalusd He-
BO3OK IIpeJ/IaraeTcs BBeCTH MeXa-  CTaBJIATb cO00H HAIlMOHAIbHAS I OT KOMIIBIOTEPA, B HECKOJIBKO IIpPUeMJIeMa ¢ TOYKHU 3pEeHUA NYBJINKALUU
®YTBON HM3M a/IpECHOTO CYOCHAMPOBaHUA.  CcUCTeMa 6pPOHUPOBAHUA? «KJIUKOB» ITOJYYUTh HEOOXOAU- COBPEMEHHOTO POCCHIi-
BripoueM, 1o JaHHBIM PocTypr3Ma, — OnEr cA®oHoB: B Mupe QyHKIMOHU- MYI0 HHPopManuio 060 BCeM CKOTO 3aKOHOZATENbCT- > 5 HGI/ISB CCTHBIG
IIeHBl Ha HEKOTOPhIe BHYTPEHHNE  pyeT HeMaJso TOZOOHBIX CCTEM—  CIIEKTpe IPEe/IOKE NI Ha pEIHKe  Ba.
TPaHULIbI
PbIHKHN SKCHepTBI OKN 40T YPpaBHCHU A 10/IJIAPpa N1 €BPO KKOHITY I'O/ld CTpa I
JTHEBHHKOB
Kyna 6ouka karurcs 1Opus
Tpudonora,
Anexcanapa Boaasmenckas CYLapCTB: OHM OYAYT MJIATHUTh HYTbh SKOHOMHUKY DEruMOHa, a BO  COBBIX IUIOIIA/IKAX, KOTOPbIE JTUXO0-
WJIEHTUYHBIE CYMMBI 32 K&XKIYIO U3  BTOPOM noJayrozuu ®espeseps pajuio nocjefHUe HECKOJIbKO BOCHOMI/IHa—
occuiickas BalIOTa, OTpearu-  3Tux BaIOT. U faxe eciu nporo-  CIIIA Bce eme MOKeT NOJHATH  JAHEH. B cpeny HameTuIuch nepBble
PpOBaB Ha [I03UTUBHbIE HOBO-  3bl3aIIa/HBIX AHAJUTUKOB OKAKYT-  CTaBKU. VIMEHHO 5TO M BeZeT BAJIIO-  JIy4U HAJIeXKbL, UTO BCE HE TAK ILIO-
CTH C MUDOBBIX QUHAHCOBBIX €A HE TOYHBI, TO TO HE 03HAYAET,  ThIK EAUHCTBY CTOUMOCTH. X0, rocJe toro kak CIIIA omy6.iu- HNA ero pr‘
TOJIel, TIOILIA B POCT: BYepa Kype — UTO OHHU He cOyAyTCs BoBee. [leso B C Hayayaroja eBpo y:xe IoTe-  KOBaJIU JaHHbIe 0 KOMMEPUYECKUX o
JoJuiapa Ha GupiKe ITajiajl HIDKE 67  TOM, YTO C BECHBI 3TOTr0 rofia EBpo-  psuITIOUTH IIeCTh IPOLIEHTOBK I0I-  3amacax HedTu B cTpaHe. OKasa- 3 eI/I KO]UIeI‘
py6uieii, a Kypc eBpo —HmKe 76. melickuiinenTpobank (ELIB)Hauan  sapy. Ha ero guHaMuKe ckasbiBaeT-  JIOCh, YTO OHH YIIAJIY Cpasy Ha 5,45 )
Eciu B Hauaje HeJleIv pasHUI[a  Ie4aTaTh IeHbIH, YTOOHI IOJICTET-  CS CUTYAlVs Ha MUPOBBIX pUHAH- MULIMOHA GappeJiei, COOOIINIU B
MEX]Y CTOMMOCTBIO «aMepUKaH- muHaHepro CIIA. AMepukaHCKuit I/I y q eHI/IKOB I/IB
11a» U «eBporneiina» gocturana 13  KAKUSMEHUNUCH LIEEHbI HA HE®Tb 3A NOCAEAHMWE AHU, $/BAPPENb  ycruryTHedTH (API) 33811 0 GO-
py6ieit, To Tereps Ha Toprax oga  VicTounvk: Intercontinental Exchange (ICE) Jiee cepbe3HOM COKpaIlleHUI — Ha HOB OP’I KHUTU
oIlyCTHJIACh 0 YPOBHA 8,5, a 3Ha- 7,3 MILIMOHA 6appereil.
YUT, BAJIOTHI, HECMOTPA Ha IPO- YeM MeHbIIIe HeGTH JTEKUT B 3a-
= WK o MUPY yparaH, Ipozioi- 48.74 4881 Brent o WTI KpOMaXx OJIHOTO U3 BeyIIMX IPOU3- CGFOILHH
S JKaT IBIDKEHME K IIapUTETY. 47.16 46.62 BOJUTENEN 1 ONHOBPEMEHHO UM- z
>15 =2 K TakuM BbIBOJIaM NPUIILTH aHa- 45.46 _ IOPTEpOB CHIPbs, TeM OOJIBUIYIO _ S
£ nwuruku Goldman Sachs u Bank of >45.00 § HOAZEPIKKY I0y4aloT HeTAHbIE MO7KHO Hpo :
o AmericaMerrill Lynch. ITepBbie Bce 42.69 43.21 43.14 > 1ueHbl. Ha aToii cTaTHCTHKe BYepa g
CeI/II[y ZLYM6I/IH ellie /YT, 4TO B TedeHue OiKaii- O £ CTOMMOCTD eBPOIeliCKOl GodKH quTaTb g
mux 12 MecsAIes foJjiap U €Bpo O— \ i, «4EpHOro 30JI0Ta» Brent BeIpociia 5
) CpaBHAIOTCA B LIeHe, a [OCJIe 33 Ofi- 43.12 O-O §§ 110 45 IONTapOB, 4 aMEPUKAHCKUI PI‘ 3
C <<B O)KI) CI/I HOMO]_[[I)I())) le)ro «eBporeiina» OyayT ZaBaThb 42.41 i 32.0 O 22 copr WTI neII))emarHyJIgTMeTKy 40 B « » £
95 LIeHTOB. BTOpas rpyIia sKerep- 41.27 41. 40.45\0—0.0‘40 00 £% 1o/1apoB. OJIHAKO YTO O3HAYAeT
BBEIB e]I ]_[ C KA TOB BUIUT aHAJIOTUYHBbII ClIeHapUit 39.31 >44. <2 9TOT OTCKOK—IIay3y Ha Iy TH K HO-
yke HaropusoHte 2015 roga. 38.24 38.60 §§r BOMY BUTKY [1aleHUA IIeH
Jlis poccusH 3To 03HayaeT To b . . . . . . . . | 53wy K TpeHIy Ha yKpe- > 3 -9
B JImi y YEMIIMOHOB e, UTO 1 V1A IPAKAAH ApyTExTo- 1708 18.08 19.08 20.08 21.08 24.08 2508 26.08 27.08 <3 [IeHHe—IOKAHEACHO.
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