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00&1&%I&.00&1&%I&.00&1&%I&.00&1&%I&.
5+*,)* =¼>? .-=-@A .-B? +-CDE-C?, >F )(G,.F, H(@I JE+-@K¼, (L?ID./@A (@.(B*.iI .¼E(@(+FH?

/C? )¼MD@JNOP/H? J? .*>? G/K?.
"E(G( 8670 Q()-, J? 5*.D/GAJ-.iO R+/LFG? =*G(J¼E?, R( />*./ ;-+>-)NE* 7*>RGA, ENR/G?

L(GABNO R(G(DN C*>G/ / D)¼G-GDI C-P/@./E(>? / R(E+(J/@*G*>A >.(Q/H? L¼).FH? E(G(./D@(J?. ".?
LFG? (=*.A LG-Q(=*D@/J?; H(CIMD@J*..FI ,* C-.I@iI *Q( LFG/ .* (LB/+.F, / (.? N>*+? E-E? +-C? J(J+*>I,
=@(L? /CL¼Q.N@A D@+-B.(M N=-D@/ D(J*+B*..-Q( +-C(+*.iI. %-DG¼)./E/ *Q( .* DN>¼G/ R(R+-J/@A DJ(/H?
(LD@(I@*GAD@J? )¼I@*GA.(D@iO / R+/G*,-.i*>?; JD* L(G¼* / L(G¼* R(Q+N,-G/DA (./ J? L¼).(D@A / ./P*@N,
R(E-, .-E(.*K?, (@*K? =*G(J¼E-, /Q+-OP-Q( J? .-B*>? +-CDE-C¼ J-,.NO +(GA, R()? />*.*>? DN)A/
;-+>-)NE* 7*>RGI, D.(J- NDR¼G? R().I@ADI R( Q+-,)-.DE(M (LP*D@J*..(M G¼D@./K¼. ".? ,*./GDI .-
L(Q-@(M )¼JNBE¼, / @¼>? R(GN=/G? D+*)D@J- )-@A DJ(*>N *)/.D@J*..(>N DF.N (@G/=.(* J(DR/@-.i*.

;(G()(M ;-+>-)NE* R(C.-E(>/GDI J? BE(G¼ D? +(J*D@./E(>? DJ(/>?, S)N-+)(>? STT/.Q->(>?.
&Q( D*>*MD@J( LFG( L(Q-@( / />¼G( J¼D?; (@*K? LFG? R+*,)* D(G)-@(>?, / C-@¼>?, R+(DGN,/J? >.(Q( G¼@?
DJ(*>N E(+(GO (T/K*+(>?, N)-G/GDI E? =-D@.(M ,/C./, J? =/.¼ >aiopa.

U(Q)- ,*./GDI *)/.D@J*..FM DF.? *Q(, S)N-+)?, @( >-i(+? (@)-G? *>N JD* DJ(* (Q+(>.(* D(D@(I.i*,
/ S)N-+)? R(DR¼B/G? (@FDE-@A DJ(*Q( @(J-+/P-, 7*>RGI, / R+*)G(,/@A DJ(/ NDGNQ/, +-DR(G-Q-@A
E(@(+F>/ (.? />¼G? @*R*+A J(C>(,.(D@A.

%- )*.AQ/ S)N-+)-, J? D@(G/K¼ 5*.D/GAJ-.i/ ND@+(/GDI .*>*)G*..( @(+Q(JFM )(>?, NR+-JG*.i*
E(@(+F>? R(+N=*.( LFG( >(G()(>N ;-+>-)NE*, / (.? D=/@-GDI *)/.D@J*..F>? H(CI/.(>?, .* D>(@+I .-
@(, =@( / )+NQ(M />¼G? DE+F@.( R(G(J/..(* N=-D@i* J? )(H()-H? R+*)R+iI@iI. !(OC? V@(@? )(G,*.? LFG?
(D@-J-@ADI DE+F@F>? R( )JN>? R+/=/.->?: J(-R*+JFH?, S)N-+)?, E-E? R(@(>(E? J(/.(J?, D=/@-G?
N./,*.i*>? R+/./>-@A (@E+F@(* N=-D@i* J? @(+Q(JG¼; - J(-J@(+FH?, >-i(+? STT/.Q->? R/@-G?
.*R+*()(G/>(* (@J+-P*.i* E( JD*>N, =@( .(D/G( />I EJ-E*+-; ;-+>-)NE* ,*, H(@I D->? / .*
R+/)*+,/J-GDI D@+(Q( V@(M D*E@F, .( JD* @-E/ R+(/DH()/G? (@? )+*J.*M EJ-E*+DE(M T->/Gi/.

;.(Q( G¼@? NR+-JGIG? ;-+>-)NE* @(+Q(JG*O D? @-E/>? LG-Q(+-CN>i*>?, =@( )(D@/Q? L(GAB/H?
L-+FB*M.

%( J(C./EBiI L*CR(E(MD@J-, E(@(+FI R+*)B*D@J(J-G/ J(M.¼ C- ->*+/E-.DENO .*C-J/D/>(D@A,
R(DGN,/G/ R(J()(>? @(>N, =@( @-M.FM D(OC? )+NC*M R(GN=/G? @I,EiM N)-+?.

STT/.Q->? )*+,-GDI D@(+(.F -.QG/=-.?, >*,)N @¼>? E-E? 7*>RGA R+/D(*)/./GDI E? DJ(/>?
D((@*=*D@J*../E->?. U-E? @(GAE( .-=-G-DA J(M.-, @( STT/.Q->?, R*+*)-J? .- D(H+-.*.i* DJ(*>N )+NQN JD¼
LN>-Q/ / JD*, =@( />¼G? K¼..-Q(, (D@-J/G? L*C? (@K- DJ(*Q( E(G(.iO, =@(L? R+/D(*)/./@ADI E? J(MDEN
-.QGiMDE-Q( E(+(GI. 7-E/>? (L+-C(>? R+*E+-@/G/DA Jc¼ D.(B*.iI >*,)N )+NCAI>/, / ;-+>-)NE*,
JDG¼)D@Ji* J(M.F, NJ/)¼G? .*(LH()/>(D@A JCI@A JD* DJ(* />NP*D@J( J>¼D@¼ D? LN>-Q->/ DJ(*Q( )+NQ- /C?
+-M(.- E(+(G*JDE/H? J(MDE?, / R(E/.N@A W/G-)*GATiO.

5( (E(.=-.i/ J(M.F, ;-+>-)NE* ENR/G? C- L*CK¼.(E? (LB/+.FI JG-)¼.iI / D(D+*)(@(=/G? JD*
J./>-.i* .- (L+-L(@E¼ C*>G/, E(@(+-I R()? *Q( +-CN>.F>? +NE(J()D@J(>? R+/.(D/G- Q(+-C)( L(G¼* )(H()-,
=¼>? >(,.( LFG( (,/)-@A; JDE(+¼ (.? D=/@-GDI ()./>? /C? D->FH? L(Q-@FH? JG-)¼GAK*J? D@+-.F.
&)/.D@J*..(M *Q( .-DG¼)./K*M LFG- )(=A, >-@A E(@(poM N>*+G- *P* )( .-=-G- .-B*Q( +-CDE-C-. %/E(>N .*
LFG/ )(D@(J¼+.( /CJ¼D@.F .-D@(IPiI (@.(B*.iI L(Q-@-Q( JG-)¼GAK- E? *Q( R+*,.*>N )+NQN, S)N-+)N
STT/.Q->N, .( (./ ID.( +-C(JAO@DI R*+*)? .->/ ./,*.

23404 5&604'.23404 5&604'.23404 5&604'.23404 5&604'.
0? ()/.? R+*E+-D.FM, .( H(G().FM )*E-L+DEiM )*.A 8793 Q()-, @/H( R()F>-G/DA D-./ R( (@G(Q(D@/

Q(+F, G*,-P*M .*)-G*E( (@? /D@(=./E- !NDE*Q-.F, R(=@/ J? K*.@+¼ %AO-iopEDEaQo B@-@-. %- JD*>?
R+(D@+-.D@J¼, EN)- @(GAE( )(D@/Q-G? JC(+?, C*>GI R(E+F@- LFG- D.¼Q(>? .- K¼GFM -+B/.?. 0? J(C)NH¼
DJ*+E-G/ / LG*D@-G/ >/GA(.F G*)I.FH? E+/D@-G(J?. ;(+(C? LFG? @-E? D/G*.?, =@( G(B-)/, C-R+I,*..FI
J? D-./, R(E+FG/DA DG(*>? /.*I. $>/ NR+-JGIG? .*Q+?, =*+.(* G/K( E(@(+-Q( R*D@+¼G( (@? H(G()-, / /C?
*Q( L(GAB/H? =*+.FH? QG-C? .*J(GA.( D@+N/G/DA DG*CF. %* D>(@+I .- @(, (.? J*D*G( NGFL-GDI, JDR(>/.-I (
LG/C(D@/ DJ(*M +()/.F / R+*)D@(IP/H? N)(J(GAD@JiIH? D(=*GA./E- J? @*RG(M E(>.-@¼. 0? )(J(GA.(
R(>¼D@/@*GA.FH? D-.IH? D/)¼G/ @(GAE( )J¼ (D(LF: >N,=/.- D+*)./H? G¼@? / >(G()-I )*JNBE-.

"L- LFG/ @-E? C-EN@-.F J? BNLF / +-C.NO @*RGNO ()*,)N, =@( >(,.( LFG( J/)¼@A @(GAE( =*+.F*
QG-C- )¼JNBE/ / R+*E+-D.(*, JF+-C/@*GA.(* G/K( >N,=/.F, =*+@F E(@(+-Q( (L.-+N,/J-G/ N>?, J*D*GFM
.+-J? / )(L+()NBi*.

5N@*B*D@J*../E/ V@/ LFG/: DN)AI ;-+>-)NE* 7*>RGA / )(=A *Q( &G/D-J*@-, E(@(+NO (@*K? J*C?
(L+-@.( .- +()/.N R(DG¼ =*@F+*H? G¼@?, R+(J*)*..FH? *O J? ().(>? /C? R-.Dio.(J? %AO-Io+E-.

2(+-, .- E(@(+NO R()F>-G/DA D-./, (E-M>G*.- LFG- Q+(>-).F>/ E+-D.F>/ *GI>/, J*+HNBE/
E(@(+FH? R()F>-G/DA L(G¼* =¼>? .- 880 TN@(J?. U+NQ(>? K-+D@J(J-G( QGNL(=-MB** DR(E(MD@Ji*: @(GAE(
@/H( E(GFH-G/DA / BN>¼G/ J*+B/.F )*+*J?, J(G.N*>FI J¼@+(>?, o@? E(@(+-Q( RN@*B*D@J*../E/
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C-P/P-G/DA QND@F>? G¼D(>?.!-./ L*CR+*RI@D@J*..( R()J/Q-G/DA, E-E? J)+NQ? R(DGFB-GDI Q+(>EiM,
R+()(G,/@*GA.FM J(M E-E? LN)@( D@-/ D(L-E?, R(J@(+I*>FM VH(>? R( J*+H->? G¼D/D@FH? Q(+?. !N)AI
@(@=-D? ,* R+-E-C-G? .*Q+N +-C.NC)-@A G(B-)*M / (D@-.(J/@ADI.

— %* ¼C)/ )-GAB*, 4G/, DE-C-G? (.?: —@->? D@-+FM 2*E@(+?, E(@(+-Q( G-M I NC.-O /C? )*DI@/
@FDI=? D(L-E?. U(,-.FM-#NG(E?, J¼+(I@.(, .- oHo@*, / I J/,N J? .¼DE(GAE/H? D-,*.IH? JR*+*)/ .-D?
DJ¼,i* DG¼)F (G*.I. 3/C-, *DG/ @F .* L(/BADI JFD@+¼G-, I (L¼P-O @*L¼ )GI D(=*GA./E- J*G/E(G¼R.(*
,-+E(*.

%*Q+? D)*+,-G? G(B-)A, - ;-+>-)NE* 7*>RGA JFB*G? /C? D-.*M, D.IJ? R+*)J-+/@*GA.( BNLN.
5(DR¼B.( (@FDE-G? (.? DJ(* J*G/E(G¼R.(* )JND@J(GA.(* +N,A*, (D>(@+¼G? EN+E/ / @(GAE(-=@( H(@¼G?
/)@/, E-E? J? END@-H? R(DGFB-GDI G*QEiM B(+(H? R+/LG/,-OP-Q(DI (G*.I, / JDE(+¼ C-@¼>? D@-@.(*
,/J(@.(* J? .¼DE(GAE/H? B-Q-H? (@? R+(¼C,-OP/H? D@-G( R*+*H()/@A =*+*C? )(+(QN. 6/=-+)? 7*>RGA D?
NJ¼+*..(D@iO (RF@.-Q( (H(@./E- R().IG? +N,A* / JFD@+¼G/G?. X/J(@.(*, E-C-G(DA, .*J+*)/>( L¼,-G(
)-G¼*; 7*>RGA J@(+/=.( JFD@+¼G/G? R( .*>?, .( / V@(@? JFD@+¼G? *)J- G/ LFG? N)-=.¼*. &G/C-J*@- )N>-G-,
=@( (G*.A NB*G?, E-E? V@(@? J)+NQ? D.(J- IJ/GDI / DR(E(M.( R+()(G,-G? )(+(QN. 0? V@( J+*>I J? J(C)NH¼
+-C)-GDI Q+(>EiM / CJN=.FM JFD@+¼G?; (G*.A D)¼G-G? D/GA.FM R+F,(E? / E(Q)- JFD@+¼G? R(J@(+/GDI, @(
NR-G? .- C*>GO / .¼DE(GAE( J+*>*./ E-@-GDI R( c.¼Qy. 2+(>E(*: L+-J(! +-C)-G(DA /C? ND@? .*J/)/>-Q(
D@+¼GE- / /C?-C- *G*M R(E-C-G/DA )J(* >N,=/.?, .-LGO)-JB/H?, J¼+(I@.(, C- (G*.*>?.

— 4Q-, %-@@/! JDE+/=-G? 7*>RGA, R+/LG/,-IDA E? NL/@(>N ,/J(@.(>N: — *DG/L? I C.-G?, =@( JF
@-E? LG/CE( ND@+(/G/ DJ(O C-D-)N, @( R+/L*+*Q? LF DJ(/ C-+I)F; .( JD* ,* .*GACI +N=-@ADI, =@( ./ ().- /C?
>(/H? RNGA .* R(R-G- J? .*Q(.

— %¼@?, .¼@?, (@J¼=-G? @(@?, D? DR(E(M.F>? D>¼H(>?:—JF /D@+-@/G/ C-+I)? @(GAE( )GI @(Q(,
=@(LF R(Q+¼@A DJ(M .(D? J? H(G().FM J*=*+?. U-E? >(QG/ JF .-)¼I@ADI NL/@A JC+(DG-Q( (G*.I /C? @-E(Q(
+N,AI E-E? J-B*; D@+¼GIM@*-E- GN=B* T-C-.(J? / G*L*)*M, E(@(+FH? )(J(GA.( N J-B*Q( )(>-; )GI ./H? (.(
Q()/@DI; .( *DG/ J->? C-H(=*@DI >*)J¼,AIQ( (E(+(E- /G/ .-D@(IP-Q( (G*.I, @( I J->? D(J¼@(J-G? LF
NR(@+*LGI@A GN=B* )G/..(* +N,A*, *DG/ .* H(@/@* /D@+-@/@A L(G¼* R(+(HN, =¼>? >(,*@*.

— %¼@?, %-@@/, +N,A* D@+¼GI*@? H(+(B(, / (@? .*Q( )(D@-G(DA N,* .* ().(>N (G*.O, (@J¼=-G?
7*>RGA, D? D->()(J(GA.(M NGFLE(M. U(.*=.(, ()/.? D@J(G? LFG? C-+I,*.? >*GE(M, - )+NQ(M E+NR.(M
)+(LAO, .( J¼)A J? (G*.¼ )J- JFD@+¼G-: ()/.? J? D*+)K¼, - )+NQ(M J? Be¼, / (=*.A >(,*@? LF@A, %-@@/, =@(
()/.? >(M.

— %N, JD* +-J.(, E@( *Q( ./ C-D@+¼G/G?, )¼G( J? @(>?, E@( *Q( N./=@(,/@A, (@J¼@/G? +-C)+-,*..FM
(H(@./E?, /, JF.NJ? .(,?, R*+*+¼C-G? (G*.O Q(+G(. &DG/ J? (G*.¼ )J¼, RNG/, @( +-CJ¼ .* )J- JFD@+¼G-
LFG/ D)¼G-.F? $ +-CJ¼ .*Q+-.*.FM D@J(G? >(Q? D)¼G-@A @-ENO +-.N, E-E? N .*Q( .- B*¼. 0F .* >(,*@*
(@+/K-@A, 7*>RGA, =@( (G*.A R-G? R+/ R(DG¼).*>? JFD@+¼G¼, - JFD@+¼G? V@(@? D)¼G-.? LFG? +NE(M L(G¼*
>(G()(M =¼>? .-B-. #@( E-D-*@DI >*.I, @( I, H(@I / L¼).FM =*G(J¼E?, >(QN (L(M@/DA / L*C? V@(M )/=/, .(
R+/ JD*>? @(>?, .*(H(@.( (@E-C-GDI LF (@? DJ(/H? DR+-J*)G/JFH? R+/@IC-.iM J? DJ(L().(>? Q(DN)-+D@J¼.

— S@(Q( / .* .N,.(, %-@@/: I C-P/P-O DJ(M JFD@+¼G? @(GAE( /C?-C- =*D@/. X/J(@.(* >(,.(
(RG-@/@A .¼DE(GAE/>/ )(GG*+->/, .( =¼>? >(,.( J(C.-Q+-)/@A C- =*D@A .(D/@A (G*.iM HJ(D@? .- B-RE¼?
5()N>-M @(GAE(, E-E? >(Q? LF I (D>¼I@A )J(O+().-Q( L+-@-, E(@(+FM J( JDO C/>N R+/.*D? )(>(M @(GAE(
EN+(R-@EN )- R-+N D¼+*.AE/H? J*EB?.

— 1-, )-, 7*>RGA; )/=A @*R*+A JD* D@-.(JI@DI +¼,*, =¼>? L(G¼* +-DR+(D@+-.I*@DI R(+NLE- G¼D-,
DE-C-G? %-@@/, E-=-I Q(G(J(M. YFG( J+*>I, E(Q)- I NL/J-G? /C? >(*M H/,/.F @+/.-)K-@A (G*.*M, .* D=/@-I
>(G()FH?. #@(LF />¼@A >*)J¼,iM (E(+(E?, D@(/G( @(GAE( .* R(DR-@A .(=A, / >(,.( LFG( .-J¼+.( DE-C-@A,
=@( NLA*BA >*)J¼)I /C? P*G*M LG(EQ-NC-; )- R+/@(>? / ND.N@A .* LFG( J(C>(,.(D@/, R(@(>N =@( J(GE/
DJ(/>? J(*>? )*+,-G/ .-D@(+(,¼. 0(@? / 2*E@(+?, DE-C-G? %-@@/, )+N,*DE/ R(HG(RFJ-I R( B/+(E(M
DR/.¼ L(GAB(M =*+.(M D? ,*G@F>/ RI@.->/ (H(@./=A*M D(L-E/, D? L¼GF>? HJ(D@(>? / G-R->/;
R(D>(@+/@*, E-E? J(GE/ R+(+J-G/ *>N Q(+G(. S@( DGN=/G(DA J? @N .(=A, E(Q)- (./ H(@¼G/ JF@-P/@A N >*.I
)/=A /C? @+NLF. 1-, D(L-E- J¼+.¼* /.-Q( H+/D@i-./.-: (.- ./E(Q)- .* C-LFJ-*@? DJ(*Q( )+NQ- / .*
R+(@/J/@DI @(M +NE¼, E(@(+-I ** E(+>/@?.

0? (L+-P*.i/ D@-+-Q( (H(@./E- LFG( =@(-@( (D(L*..(*, =@( D/GA.( R+/JG*EG( E? .*>N J./>-.i*
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