MepeliTn Ha CTpaHuLy C NOJSIHOM BEPCUEN»

ISSN 2311-8709 (Online) ﬁﬁﬁnﬁrnﬁﬂ
ISSN 2071-4688 (Print) %AII il

i “I | |
|

HAYYHO-NMPAKTUYMECKUA N TEOPETUYECKUN XXYPHAT

2015 5tsees

BbIXOAUT 4 PA3A B MECAL

p—
_M

00 ~
w_m
O —
N )
o ©
N e—
S -
N~
z=——0
1

A peer reviewed analytical and practical journal
2015, October
Issue 37



http://rucont.ru/efd/311200
http://rucont.ru/efd/311200

MepeiiTn Ha cTpaHuLy C NOJSIHOM BepCUen»

ISSN 2311-8709 (Online), ISSN 2071-4688 (Print)

Yypeautens:

000 «WMapgatenbckuin fom PUHAHCHI n KPEOUT»

tOp. agpec: 111141, . Mocksa, 3enéHblii npocnekT, 4. 8, kB. 1
dakT. agpec: 111397, r. Mocksa, 3enéHbin npocnekT, 4. 20
MouTtoBeli agpec: 111401, r. Mocksa, a/s 10

WUspatens:

00O «VHhOopMaLMOHHbIA LEHTP «PUHAHCHI U KpEaUT»
lOp. agpec: 123182, r. Mocksa, yn. ABnaumnoHnHas, 79-480
dakt. agpec: 111397, r. Mocksa, 3enéHsblii npocnekT, 4. 20
MouToBbIN agpec: 111401, r. Mocksa, a/a 10

Pepakuus xypHana:

dakT. agpec: 111397, r. Mockea, 3enéHbln npocnekT, 4. 20
MouTtoBbli agpec: 111401, r. Mockea, a/st 10

Ten.: +7 (495) 989-9610

E-mail: post@fin-izdat.ru

Website: http://www.fin-izdat.ru

[eHepanbHbI AupekTop: B.A. FopoxoBa
Ynpasnstowumit ampekTtop: A.K. CMupHoB

MmaBHbI pegakTop: B.A. LIBeTKOB, JOKTOP 9KOHOMUYECKMX HaykK, npodeccop,
uneH-koppecnonaeHT PAH, Mocksa, Poccuiickas Pepepaums

3am. rmaBHoro pegakropa:
B.B. MaBpunoB, Mocksa, Poccuiickas ®eaepaums
10.B. Nop6ayesa, Mocksa, Poccuiickas ®enepaums

PeAakunoHHbLIN coBeT:

A.M. BaTbKOBCKUMI, JOKTOP 3KOHOMUYECKNX Hayk, npodheccop,

Mockea, Poccuiickas ®enepauus

A.3. lapaweB, JOKTOP 9KOHOMUYECKMX Hayk, npodeccop,

Mockea, Poccuiickas ®enepauus

B.H. EapoHoBa, JOKTOp 9KOHOMUYECKUX Hayk, npodeccop,

HwxHuin Horopog, Poccuiickas denepauus

6. KneitHep, AOKTOp 3KOHOMUYECKMX HaykK, Npodeccop, YneH-koppecrnoHaeHT PAH,
Mockea, Poccuiickas ®enepauus

O.M1. OBYMHHMKOBA, JOKTOP 3KOHOMUYECKUX HayK, Npodeccop,

Benropopa, Poccuiickaa ®enepaums

C.B. PaTHep, OKTOpP 9KOHOMUYECKWX Hayk, AoLeHT, Mocksa, Poccuiickas ®enepauus
A.H. CyxapeB, JOKTOp 9KOHOMUYeECKMX Hayk, AoLeHT, TBepb, Poccuiickas depepaumst
E.A. ®epopoBa, JOKTOP 9KOHOMUYECKNX Hayk, npodeccop,

Mockea, Poccuiickas ®enepauus

W.B. LLleB4eHKO, JOKTOP 9KOHOMUYECKMX Hayk, npodheccop,

KpacHopap, Poccuiickas deaepauus

E.®. CbicoeBa, JOKTOP 3KOHOMUYECKUX HayK, IOLIEHT,

BopoHex, Poccuiickas ®enepauus

OTBeTCTBEHHbIN cekpeTapb: U.J1. Cenuna

MepeBopa v peaaktuposaHuve: 0.B. AkoBnesa, U.M. BeukaHoBa
Be6-paspaboTka: A.A. KnokuH

KoHTeHT-meHemxepbl: B.U. PomaHoBa, E.WN. NMonoBa
MeHemxmeHT kadecTBa: A.10. Cagkyc, A.B. BaxaHoB
Bepctka: M.C. MpaHunbLmnkoBa

KoppekTop: T.A. KoHapaTeHko

Moanucka n peanusauus: P.P. NlycbkoBa

Mopnucaxo B neyatsb 13.10.2015

Bbixoa B cBeT 19.10.2015

dopmat 60x90 1/8. O6bem 8,0 n.n. Tupax 1 200 ak3.
OtneyaraHo B OO0 «KTK»

tOp. agpec: 141290, Poccuiickas Pepepauus, MockoBckas obn., r. KpacHoapmerick,
yn. Cepanosa, 4. 1

Ten.: +7 (496) 588-0866

Moanucka:

AreHTCTBO «Ypan-npecc»

ArenTcTBO «Pocnevatb» — nHaekc 71222

O6beanHeHHbIv kaTanor «Mpecca Poccun» — nHaekc 45029
CsobopHas LeHa

XKypHan poctyneH B EBSCOhost™ databases
OnekTpoHHasi Bepcust xypHana: http://elibrary.ru, http://dilib.ru, http://biblioclub.ru

Touka 3peHus pefakumn He BCEraa CoBMaaaeT C TOUKON 3peHust aBTOPOB NyGnvKyemblx

craten

MepeneyaTka MaTepuanos 1 UCnonb3oBaHve Kx B Noboi opme, B TOM Yucne

1 B 9NeKTPOHHbIX CMW, BO3MOXHbI TOMBKO C MMCbMEHHOTO paspeLleHus pegakuum
Pepakuymsi NpMHOCUT U3BMHEHWsI 3a CryyaiiHble rpamMmmarieckue oLmbku

© 000 «Wapatenbckuit gom PUHAHCHI n KPEOUT»

37 (661)
® OKTABPb 2015

Hay4Ho-npaKTU4ecKuil M TeopeTUYECKUIA XKypHan

OcHoBaH B 1994 roay

XKypHan BbIxoauT 4 pasa B MecsiL,

CTaTbu peueH3upyloTCcs

XKypHan pekomengosaH BAK MuHo6pHaykn Poccun
Ans ny6nykaumn HayuHbIx paboT, oTpaxatLmx
OCHOBHOE Hay4Hoe cofiep)XaHne KaHaMAATCKUX

1 JOKTOPCKUX AuccepTaumin

XKypHan pedepupyertcsi B BUHUTU PAH

2KypHan BkntoveH B POCCUINCKMIN MHAEKC Hay4HOro
uuTtuposanus (PUHLL)

KypHan 3apeructpupoBaH B ®efepanbHoii cryxbe
no Haasopy B cchepe CBA3N, MHAPOPMALIMOHHBIX
TEXHOMOTUN U MacCOBbIX KOMMYHUKaLIMA.
CaupaetenbcTso MU Ne ®C77-60938 ot 02 mapta 2015 1.
Mpeapbiayuiee CenaeTensLCTBO O perncTpaumumn

Ne 013007 ot 03 Hosbpsi 1994 r. BblAaHO KomuteTom
Poccuiickon ®enepaumnm no nevatu

COOEPXAHUE

®PNHAHCOBAA CUCTEMA

KysHeuyoea J1.I. 'HdhopmaumnoHHast 3cpekTUBHOCTb
COBPEMEHHbIX (PUHAHCOBbIX PbIHKOB:
YTOYHEHWE MOHATUM 2

JlesyeHko A.B. ®akTopbl KOHKYPEHTOCNOCOBHOCTM
MEXAyHapOAHbIX (PUHAHCOBBIX LIEHTPOB:
onbIT Kopeun 1 ero aktyaneHocTb ans Poccun 10

MHBECTULUMNOHHAA OEATENIbHOCTb

Bonkos U.B., Psbosa M.B. HoBble noaxoabl B OLLEHKE
pucka npyv MHBECTUPOBAHUN B MPOU3BOACTBEHHYHO
OeATENbHOCTb 23

CTOUMOCTb BU3HECA

TonvuHckas M.H., Maspunosa 3.H. ®nHaHCcoBbIV
ayauT Kak cucTema KOHTPOrS KadyecTBa BCero npotecca
ynpaBneHust opraHusaumen 31

Tazasepduesa [].C. KomnnekcHas oueHKka kayecTsa
KOpMOpaTUBHOIO yMNpaBieHns1 MPOMBbILLITEHHbIX
npegnpuaTuUin 45

MEXBIOOXXETHbIE OTHOLUEHUA
Lombposckull E.A. [lecaTtb waros

K cbanaHcMpoBaHHOCTM GHOOKETOB CyOHLEKTOB
Poccuinckon ®epepaunn 52

MepeiTn Ha cTpaHuLy ¢ NOJIHO Bepcueit»


http://rucont.ru/efd/311200
http://rucont.ru/efd/311200

MepeiiTn Ha cTpaHuLy C NOJSIHOM BepCUen»

ISSN 2311-8709 (Online), ISSN 2071-4688 (Print)

Founder:

Publishing house FINANCE and CREDIT

Office: 111397, Zelenyi prospect 20, Moscow, Russian Federation
Post address: 111401, P.O. Box 10, Moscow, Russian Federation
Telephone: +7 495 989 9610

Publisher:

Information center Finance and Credit, Ltd.

Office: 123182, Aviatsionnaya St. 79-480, Moscow, Russian Federation
Post address: 111401, P.O. Box 10, Moscow, Russian Federation
Telephone: +7 495 989 9610

Editorial:

Office: 111397, Zelenyi prospect 20, Moscow, Russian Federation
Post address: 111401, P.O. Box 10, Moscow, Russian Federation
Telephone: +7 495 989 9610

E-mail: post@fin-izdat.ru

Website: http://www.fin-izdat.ru

Director General: Vera A. Gorokhova
Managing Director: Aleksey K. Smirnov

Editor-in-Chief: Valerii A. Tsvetkov, Market Economy Institute RAS,
Moscow, Russian Federation

Deputy Editors:
Vladimir V. Gavrilov, Moscow, Russian Federation
Yuliya V. Gorbacheva, Moscow, Russian Federation

Editorial Council:

Aleksandr M. Bat’kovskii, Central Research Institute of Economics, Control Systems
and Information, Moscow, Russian Federation

Alikhan Z. Dadashev, Academy of Public Administration, Moscow, Russian Federation
Valentina N. Edronova, Lobachevsky State University of Nizhny Novgorod —
National Research University, Nizhny Novgorod, Russian Federation

Georgii B. Kleiner, Central Economics and Mathematics Institute, RAS,

Moscow, Russian Federation

Oksana P. Ovchinnikova, Belgorod National Research University, Belgorod,

Russian Federation

Svetlana V. Ratner, Trapeznikov Institute of Control Sciences RAS,

Moscow, Russian Federation

Aleksandr N. Sukharev, Tver State University, Tver, Russian Federation

Elena A. Fedorova, Financial University under Government of RF,

Moscow, Russian Federation

Igor’ V. Shevchenko, Kuban State University, Krasnodar, Russian Federation

Elena F. Sysoeva, Voronezh State University, Voronezh, Russian Federation

Executive Editor: Inna L. Selina

Translation and Editing: Olga V. Yakovleva, Irina M. Vechkanova
Web Development: Anton A. Klyukin

Content Managers: Valentina |. Romanova, Elena I. Popova
Quality Management: Alexandr Yu. Sadkus, Andrey V. Bazhanov
Layout Designer: Marina S. Granil’shchikova

Proofreader: Tat’'yana A. Kondratenko

Sales and Subscription: Ravilya R. Gus’kova

Printed by KTK, Ltd., 141290, Sverdlov St., 1, Krasnoarmeysk, Russian Federation
Telephone: +7 496 588 0866

Published October 19, 2015. Circulation 1 200

Subscription:

Ural-Press Agency

Rospechat Agency

Press of Russia Union Catalogue

Online version:

EBSCOhost™ databases

Scientific electronic library: http://elibrary.ru

University Library Online: http://biblioclub.ru

Not responsible for the authors’ personal views in the published articles
This publication may not be reproduced in any form without permission

All accidental grammar and/or spelling errors are our own

© Publishing house FINANCE and CREDIT

ISSUE 37
OCTOBER 2015

A peer reviewed analytical and practical journal

Since 1994
4 issues per month

The journal is recommended by VAK

(the Higher Attestation Commission) of the Ministry
of Education and Science of the Russian Federation
to publish scientific works encompassing the basic
matters of theses for advanced academic degrees
Indexing in Referativny Zhurnal VINITI RAS
Included in the Russian Science Citation Index (RSCI)
Registration Certificate M Ne ®C77-60938

of March 02, 2015 by the Ministry of Press,
Broadcasting and Mass Communications

of the Russian Federation

Previous Registration Certificate Ne 013007

of November 03, 1994 by the Committee

of the Russian Federation on Press

CONTENTS

FINANCIAL SYSTEM
Kuznetsova L.G. Information efficiency of modern
financial markets: clarifying the concepts 2

Levchenko A.V. The competitive ability of international
financial centers: Korea’s experience and proposals for
Russia 10

INVESTING

Volkov I.V., Ryabova I.V. New approaches to risk
assessment of investments in industrial activity =~ 23

BUSINESS VALUE

Tolchinskaya M.N., Gavrilova E.N. Financial audit as
a quality control system of the entire management
process of the organization 31

Tagaverdieva D.S. Comprehensive assessment
of corporate governance quality of industrial
enterprises 45

INTER-BUDGETARY RELATIONS

Dombrovskii E.A. Ten steps towards the budget
balance of the subjects of the Russian Federation 52

MepeiTn Ha cTpaHuLy ¢ NOJIHO Bepcueit»


http://rucont.ru/efd/311200
http://rucont.ru/efd/311200

