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rMABHbIA PEOAKTOP

Anekcen BepgeB — A-p 3KOH. HayK, ampekTop LleHTpa
CTPYKTYpHbIX nccnenoBanun PAHXUIC npu lMpesn-
nexHre PO

3AMECTUTEJNIb MNABHOIO PEOAKTOPA
BsyecnaB MopryHoB — O-p 3KOH. Hayk, BeAyLIMN
Hay4HbI coTpyaHnk PAHXUIC npu MpesngeHte PO

PEAAKLMOHHASA KONNErnAa

Bnagumup FMUHCKUIA — [-p 3KOH. HayK, npodeccop
Kaeapbl CTaTUCTVKM HOBOCMOMPCKOrO rocyaapcTBeH-
HOrO YHMBEPCUTETa SKOHOMUKW 1 ynpasneHns «HHX»
Ceprein [poGbIEBCKUA — A-p IKOH. HayK, AMpek-
TOp NO Hay4How paboTe MHCTUTYyTa 3KOHOMMWYECKOM
nonntkn umenn E.T. Tampapa

AHHa 3onoTtapeBa — KaHA. OpvA. HayK, PyKOBOOM-
Tesflb Hay4Horo HanpasneHus «[1paBoBble WCCNefo-
BaHWUA» VHCTUTYTa SKOHOMUYECKOW MOMAMUTUKN NMEHU
E.T. Nanpapa

NaBen Kapo4yHMKOB — KaHA. 3KOH. HayK, BeLyLIMN
Hay4HbIN COTPYAHWK Hay4Horo HanpaeneHus «Peanb-
HbIA cekTop» WIHCTUTYTa 3KOHOMMYECKOW MONTIKM
nmenun E.T. Tanpapa

AnekcaHpp lMoropneuknin - -p 3KOH. Hayk, Mpo-
eccop kacenpbl MAUPOBON IKOHOMUKM SKOHOMMUYE-
ckoro chakynbTeta CaHKT-TeTepbyprckoro rocymapct-
BEHHOro YyHMBeEpCuUTeTa

AnekcaHgp PapbirH — [-p 3KOH. Hayk, npodeccop,
npefcenatenb Y4YeHOro coseTa, pykoBoamTenb Hayd-
HOro HanpasneHns «MHCTUTYLMOHanLHOe pa3BuTHe,
CODCTBEHHOCTb 1 KOPMOpaTVBHOE yrpasneHne» VHCT-
TyTa 3KOHOMUWYECKOW MonuTukn umenn E.T. Tanpapa
Ceprenn CuHenbHUKOB-MypbIneB — [-p 3KOH. Hayk,
npodeccop, Hay4HbI pykoBoauTenb VHCTUTYTa KO-
HOMMYeckor nonutukn umenun E.T. Fanpapa
NpuHa Ctapoay6poBckas — KaHf. 3KOH. Hayk, pyKo-
BoAuUTeNb Hay4HOro HanpasneHus «lonutnyeckas
3KOHOMWA W pernoHasnbHoe passutne» MHCTUTyTa
3KOHOMUYECKOW MonnTukK nmenHn E.T. Tanpapa

© «3KoHOMUMYeckoe pa3Butme Poccun», 2022

Bocnpou3seneHue Matepuanos B sioboii ¢opme fomnyckaercs
TOJILKO C MUCbMEHHOIO paspeLLeHiIs peaakLmm

ISSN 2306-5001

The journal is included in the list of peer-reviewed VAK scientific
publications in scientific specialties: 08.00.05 — Economics and
management of national economy (by branches and spheres

of activity) (economic sciences), from 28.12.2018;

5.2.4 — Finance (economic sciences), from 01.02.2022

RUSSIAN ECONOMIC
DEVELOPNMENT

Volume 29. No. 12.
December 2022

From 1993

EDITOR-in-CHIEF

Aleksey Vedev — Doctor of Economic Sciences, Head
of the Center for Structural Research, Russian Presi-
dential Academy of National Economy and Public Ad-
ministration

DEPUTY EDITOR-in-CHIEF

Vyacheslav Morgunov — Doctor of Economic Sciences,
Leading Researcher of the Russian Presidential Aca-
demy of National Economy and Public Administration

EDITORIAL BOARD

Vladimir Glinskiy — Doctor of Economic Sciences,
Professor of the Chair of Statistics, Novosibirsk State
University of Economics and Management (NSUEM-
NINH)

Sergey Drobyshevsky — Doctor of Economic Sci-
ences, Scientific Director of the Gaidar Institute for
Economic Policy

Anna Zolotareva — Candidate of Legal Sciences,
Head of the Center for Legal Sciences, Gaidar Insti-
tute for Economic Policy

Pavel Kadochnikov — Candidate of Economic Sci-
ences, Leading Researcher of the Center for Real
Sector, Gaidar Institute for Economic Policy
Alexander Pogorletskiy — Doctor of Economic Sci-
ences, Professor of the Chair of World Economy, De-
partment of Economics, St. Petersburg State University
Alexander Radygin — Doctor of Economic Sciences,
Professor, Chairman of the Scientific Council, Head
of the Center for Institutional Development, Owner-
ship and Corporate Governance, Gaidar Institute for
Economic Policy

Sergey Sinelnikov-Murylev — Doctor of Economic
Sciences, Professor, Academic Director of the Gaidar
Institute for Economic Policy

Irina Starodubrovskaya — Candidate of Economic
Sciences, Head of the Center for Political Economy
and Regional Development, Gaidar Institute for Eco-
nomic Policy

© Russian Economic Development, 2022

Any reproduction, in whatever form and by whatever media,
is expressly prohibited without the prior written consent of the journal



Copnep)xanue

MAKPO3KOHOMUKA

LiMKn cmsryeHus geHe)XXHo-KpeauTHon nonutukn LB P®, BeposTHO, 3aBeplLueH.
MepeBbIlUH KO, H., TPYHUH [T, B. e 4

Bo3MOXXHOCTM 1 TeMMNbl coKpalleHnsa ctpaHamu EC nmnopTta npupopgHoro rasa
13 Poccnn. TIOTAWHUKOB B. KDL oo 10

SKOHOMETPUNYECKOE MOLENIMPOBAHUE

OueHKa BeposTHOCTN GaHKPOTCTBa KOMMaHUM obpabaTbiBaloLer NMPOMbILLIEHHOCTU
C y4EeTOM MaKpO3KOHOMUYECKON KOHBLIOHKTYPbI.
BeknpoBa O. A., YBAPEB A. B. ..o 18

NPOMBILLJIEHHOCTb

Bo3MoXHble 3 deKTbl CAHKUUIN A4S COCTaBNAIOWMX LeHbl
Ha 3MeKTPo3Heprunio B Poccum. Munnep E. Ml oo 28

Xo3gancrBeHHoe 06o3peHue (ceHTA6pb-aekabpb 2022 r.).
Aykyumonek C. 1., Eropos A. C., bawwwmposa . A., CepxaHtoBa T. B. ..o 33

ATPOCEKTOP

ArponpombilneHHbIn KoMmnnekc Poccuinckon depepauun
B YCITOBUAX CaHKLUOHHOro pasneHus. PessakoBa M. B., JIuneHko A. T. ... 41

®UHAHCOBbIN CEKTOP

KopnopatuBHoe KpegutoBaHue B sHBape-aBrycre 2022 r.

BYOOB €. AL oo 49
CTpecc-TecT poCccUMcKon GaHKOBCKOM CUCTEMbI: Clydam pocTa

NMPOCPOYEHHOM 3aA0/MKeHHOCTU. 3yGapeB A. B., LUMNOB K. [l ....cccoooviiiiiiieicceeeeeee 52
MHOPACTPYKTYPA

AHanus oCHOBHbIX AeTePMUHAHT KONMNYeCcTBa AOPOXKHO-TPAHCMOPTHBIX NPOUCLLIECTBUN
M CMepPTHOCTU Ha Aoporax B Poccuu: cTaTUCTUYECKUIA NOAXOA,.
Bop3bix K. A., TIOHOMAEPEB KO. KO, .o 63

PETMOHDI

PervoHanbHble GloaXxeTbl B TpeTbeM KBapTane 2022 r.
DL o1 o] T N o PSSP UPPUPPPUPRPIN 74

2 SKOHOMMWYECKOE PA3BUTUE POCCUM « TOM 29 « Ne 12 « JEKABPb 2022



Contents

MACROECONOMICS

RF Central Bank's Monetary Policy Easing Cycle is Probably Over.
Perevyshin YU. N., TrUNIN P. V. ot 4

Possibilities and Required Time to Reduce the EU Natural Gas Imports
from Russia. PotashnikoV V. YU. ..o 10

ECONOMETRIC MODELING

Estimating the Bankruptcy Probability of Manufacturing Companies
Considering Macroeconomic Conditions.
Bekirova O. A., ZUDAIEY A. V. oo e 18

INDUSTRY

Possible Effects of Sanctions on the Components of the Electricity Price.
IVIITEE E. VL. ettt 28

Survey of Current Business (September-December 2022).
Aukutsionek S. P., Yegorov A. S., Bachirova I. A., Serzhantova T. V. ..o 33

AGROSECTOR

Debt Financing of the Agro-Industrial Sector of the Russian Federation.
Rezvyakova 1. V., LIENKO AL T. oot 41

FINANCIAL SECTOR

Corporate Lending in January-August 2022.
ZUDOV S. A e 49

Stress Test of the Russian Banking System: The Case of an Increase
In Overdue Debt. Zubarev A. V., ShIlOV K. D.. oo 52

INFRASTRUCTURE

Road Traffic Accidents and Road Deaths in Russia:
A Statistical Approach.
Borzykh K. A., PONOMAIEY YU. YU. w.iiiiiiiiiiiiiiie it 63

REGIONS

Regional Budgets in Q3 2022.
DEIYUGIN A N ettt ettt 74

RUSSIAN ECONOMIC DEVELOPMENT « VOLUME 29 « Ne 12 « DECEMBER 2022 3



