MepeiiTn Ha cTpaHuLy C NOJIHOM BepCUen»

Yto MoXkeT BBIHYAUTb baHK
Poccun CHU3UTD KITIOYEBYIO
CTaBKY y3Ke B OKTsIOpe (TR13

Yem BbI3BAHO HapalyBaHue
SKCIIOPTA MPSTHOCTEN
OTeUeCTBeHHBIM OM3HECOM (TP16

Kak EBpokomuccust
BBIKpYUMBaeT PyKU
s «['asmpomy» P2

[Touemy perynsiTopHOe
JaBjeHMe Ha POCCUICKUIT
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EXEHEAOENbHOE SKOHOMUWYECKOE OBO3PEHUE
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CAMbIE KOPOTKUE

NMPOIrHO3bl

MIIIPOBaSI 3KOHOMMKa
3amepnnTtca

Temnbl pOCTa MUPOBOW SKOHOMUKM

no vtoram 2019 roaa ynagyT go
MVHVMANbHOTO YPOBHA CO BPeMeH
rnobanbHoro Kpusmca 2009 roaa,
NporHo3vpyeTca B nccnegosaHnmn OCP.
OHu cocTaBAt 2,9%, UTo 3aMETHO HIKe
pesynbrata 2018 roga — 3,6%.

4-pHeBHYI0 Heaeno
onpo6yloT Ha Mmanom
6usHece

JKCMepUMEHTHI MO Nepexofy Ha
4-nHeBHyt0 pabouyto Hefeno
NNaHUpyeTCcs NPOBeCTY Ha
NPEANPUATUSIX, OXBAUEHHbIX
HaLOHabHbIM MPOEKTOM
«[1pOW3BOANTENBHOCTD TPYAA U
NOAAEPKKA 3aHATOCTW». B HeM yuacTeyeT
6onee 250 NpeanpYATAR Manoro 1
cpeaHero bu3Heca.

MHoroaeTHbIM cnUWyT
4yacTb KpeguTa

CembM ¢ Tpema v bonee AETbMU CMOTYT
noaaTtb B 6aHKM 3aABKM Ha noralleHve 1o
450 TbiC. py6. NO MNoTeke C 25 CeHTAOPS,
coobujaer JOM.PO. locnporpamma 6yaet
AEeNCTBOBATb ANA CemMel, B KOTOPbIX C

1 AHBapA 2019 roga no 31 gekabpa 2022
rofja POAWNCA, UV POAUTCA, TPETU NN
nocneaypLLme JETH.

MeHcun nponHaeKcnpyloT

MpaswtenscTso PO 8 2020 rogy nnaHupyet
NPOMHAEKCMPOBATL CTPAXOBble NEHCUM B
Poccum Ha 6,6%, a coupmanbHble — Ha 7%.
CpepHwii pasmep neHcun B pesynsraTe
COCTaBWT OKONO 15 ThiC. PyD,, Mpryem
CpeaHNI pa3mep CTPaxoBbIX MEHCUI MO
CTapoCTV HepaboTaloWWX NeHCMOHEPOB
JOCTUrHET 164 ThiC. pyob.

BOMNMPOC HEAEJIN:

JImumputi Medgedes paccuumoteéaem ewje Ha 3 200a npoguyuma. mtdata.ru

bromker oxnuaIaeMoro
pa3BUTHUA

[TpaBUTENBCTBO 00OPUA0 NPOEKT GUHAHCOBOMO
niaHa go 2022 roga

a 3acemaHuM KabuHeTa
MUHUCTPOB 19 ceHTA6ps
6bUT OFO6GPEH OOIIMPHBI
rakeT JOKYMEHTOB, CBSI-
3aHHBIX ¢ dopMmupoBaHueM dene-
panbHoOro 610aketa Ha 2020 rog u
Ha IU1aHOBbIN nepuog 2021-2022
romoB. Kpome co6CTBEHHO MpoOEKTa
6romkeTa-2020 6pUIM PACCMOTPEHBI
I[Tporuos coryaabHO-3KOHOMUYECKOTO
passutus no 2024 roga, OCHOBHbIE
HAarpaB/ieHus1 GIOKETHO, HalIOTOBOA
U TaMO>XKeHHO-TapUbHO OMUTUKH,

GI0KEeThI TOCYIaPCTBEHHBIX BHE-
610mkeTHBIX (OHIOB. LB mpencTa-
B Takske OCHOBHBIE HAaNpaB/IeHUS
eIMHOI TOCyoapCTBeHHO TeHeXXHO-
KpeaUTHOI MONUTUKU. B TeueHue fe-
CSITY THEJ B POEKT 6I0)KeTa BHECYT
HeoOXOAMMbIe YTOUHEHMS U 1 OKTSOPSI
ero mepenagyT Ijs 06CYyKIeHUS U
ono6penus B locymapcTBeHHYIO [lymy.

BrofkeThl MPUHUMAIOTCS €XKeT0qHO,
HO IIOC/I€THMIA SIBJIIETCS 0CO00 BAsKHBIM
IIJIS1 majbHeIIero 5KOHOM1UYeCKOro
pa3BuTHsL. B aTOM rogy npaBUTENbCTBY

Al ol B = g e )l

u LB He ynanoch JOOUTHCS 3aMETHOTO
ycroiiuuBoro pocra BBII. B nepsom
KBapTajie 3TOT II0Ka3aTesb He Ipe-
Boicu 0,5% (rof K Tofy), BO BTOPOM
-0,9%, B mepsoM nosmyroguu — 0,7%, B
MI0JIe POCT, I10 AaHHBIM PoccTaTa, ycKo-
puncs fo 1,7%. Ho paske 1o mporuosy
MuH5KOHOMPAa3BUTHS, 110 UTOTAM BCETO
rozfa BBII yBenuumuTcs MakCMMyM Ha
1,3%, B Banke Poccun He UCKIIOUAIOT
BCero b 1%.

OKOHYAHWE HA CTP.2

Kak pa3symHee pacnopaautbca EHBA?

boura
3aKkUIIaHudA

Taka IpOHOB Ha HedTenepepa-

6aThIBatole MomHocTu Cay-
IIOBCKO ApaBuy npyBesa K KpyI-
HejileMy B UCTOpUM Tepe6oIo Ha
HeTSIHOM DbIHKe — TOObIUA yraia
Ha 5,7 MutH 6app. B cyTKu. [Io aTOrO
pexopg, npuHaznexan 1978 rony —
BO BpeMs$I MCIaMCKOJ peBOIIOLINY B
VpaHe ¢ pbIHKA BBINAJIO 5,6 MJIH 6app.
HeynuBuTenbHO, 4TO Npouuias He-
JeJIsl Hauaiach C HeOGbIBAJIOTO CKAaUKa
1leH Ha HedTb (cM. Ha (TP.14).

U x0T B JanbHelieM KOTUPOBKY
HEeCKOJIBKO CHU3WIIACh, OHM OCTAIOTCS
Ha YPOBHSIX, 3aMeTHO IIPeBbIIA0IINX
Te, UTO ObLTM 10 TepakTa. CaymoBcKast
ApaBust o6emaeT BOCCTAHOBUTb JOObITY
0 KOHIIA MecsI11a, HO yBEPEHHOCTY B 3TOM
HeT, a 10 PbIHKY XOZSIT CTyXU, UTO CTPaHa
TOTOBUTCSI 3aKyTIaTh He(Th 3a PyOGEKOM.

INoniep)kKMBAIOT LIEeHbI U 3a51BIE€HNS
CIIIA o ToMm, uTO 3a aTakoii crout Mpax
— PBIHOK BUUT 3/€Ch [1ePCIIeKTUBbI
BOEHHOTO yzaapa 1o HedTIHO UH-
dpacTpykType Mcnamckoii peciry-
6muku. Ho cTpaTernueckue 3amnachl
HedTu CIIA KomoccanbHbI, U OHU
HaMepeHbI TPaTUThb UX JJ151 TOf T ep-
SKaHMS 1[€HOBOI CTAaOMIBHOCTH Ha
HedTsSHOM pBbIHKe (CM. Ha (TP.15).

NOTA BENE

MJIP/T
COCTaBWUU
’ BnoxeHna Poccun B

roCyAapCTBeHHble LeHHble bymarn CLUA
Ha koHeL nona 2019 rofa, COKpaTMBLLNCH
3amecau Ha 21,7% (c $10,85 mnpa B
uioHe). V13 310 cymmbl $6,239 Mpf,
NPVIXOANTCA Ha BNOXEHWA B
JIONMOCPOYHbIE LiEHHbIe GyMari 1 $2,262
— Ha KPaTKOCPOUHble.

pencrosias ¢ 1 suBaps 2021

rofia OTMeHa eJIHOTO Hajlora

Ha BMeHeHHbi goxon (EHB]T)

BCKOJIBIXHY/IA MaJTbIii 6113HEC
1o Bceit Poccuu. C camoro Hauasia Hazio
[IOJYePKHYTb, YTO MbI He BbICTyIIaeM
3a BeyHoe coxpaHeHue EHB]I. 3a 21
TOJ, ero CyIlleCTBOBaHMS TeXHUUEeCKast
mHdpacTpyKTypa hrcKaIbHO CUCTEMBI
Cepbe3HO M3MeHWIach M «<BMEHeHKa»,
Kak croco6 co6upaTh HAJIOTU «Ha
OIIYTIb», Ce0ST U3KUBAET.

Certuac He 1998 roz. OgHaxo crpoc,
0COGEHHO B PErMOHax, KaTacTpodiaecku
TIaJIaeT, ¥ MaJiblii GM3HeC MOCTaBIeH Ha
rpaHb BbDKMBaHMsL. [logxopsiiiee v BpeMst

Ha IBOpe, YTOObI yBETMUMBATD HATIOTOBYIO
Harpy3Ky Ha cambIx Menkux? EHB]I - 3to
couyasbHasi cpepa, TOproBJis, OOIIENT, U
371eChb 1I00bIe CKaUKY B U3[epyKKax cpasy
OTPaKAKOTCS B LIEHE IS TIOTPeOUTENS.
VBenmuuBaeM Harpysky — ele 6ojee
CXJIOTBIBAaEM ¥ 6€e3 TOTO MaAalouuit
CTIpOC. A TO, UTO Harpy3Ka yBelIuuuTCs,
He BbI3bIBaeT cOMHeHys. [locMoTpuM Ha
VIPOLIEHHYIO CUCTEMY HAJIOTOOO/IOKEHHST
(YCH) u narenTHyto cucremy (IICH), Ha
koropele noce 2020 roza npeparaeTcst
TIEPETY HbIHEITHUM «BMEHEHII[MKAM».

Haunewm c natenta. EHB/I 1 I[ICH pac-
CUMTBIBAIOTCS MO CXOKUM MPYHLIMAIIAM,
OJHaKO B IIEPBOM C/Ty4ae BMEHEHHbIV

Joxop, ornpepnensieTcs denepasTbHbIM
3aKOHOZAATEIbCTBOM U KOPPEKTUPYETCS
MeCTHBIMU BJIACTSIMU, & BO BTOPOM —
TIOTeHIMa/IbHbIN TOI0BOI AOXOM, MO~
HOCTBIO OTIPe/IeJIsIeTCsI PeTMOHATbHBIMU
BJIACTSIMM C BO3MOKHOCTBIO BHYyTpUpe-
rMoHanbHOM IuddepeHnmanumu. 06a
HaJIoTa MUAYT B MECTHbIE OIOKEThI.

s npegnpunumareneii EHB]I ce-
rofHs 6oee BbirozeH, uem ITCH, Tak kak
OH MOJXXET GbITb YMEeHbIIIeH Ha pa3sMep
CTPaxOBbIX B3HOCOB. Kpome TOro, maTeHT
He MOXeT IIPUMEHSITBCS OpraHy3aLVsIMKA,
IS HETO YCTAHOBJIEHbI 6071ee cepbe3HbIe
OorpaHuYeHus 1o pusnyeckuM rapa-
MeTpaM (BbIpyuka, pa3Mep TOProBOii

momanyu). Cymma Hasora mo YCH no-
Jydaetcs 6ornbiiie, ueM 1o EHBII 1 TICH, 3a
CYeT TOTO, UTO PeasbHbIH JOX0 06bIUYHO
MHOTO 60J1b1iIe BMeHeHHOro0. CTaBka YCH
TaKke MOKET ObITh YMeHbIIIeHa Ha pas3-
Mep CTPaxOBbIX B3HOCOB, OAHAKO TOTHKO
B crryuae UI1 6e3 HaeMHBIX PaGOTHVUKOB.
Kpowme Toro, mo YCH Heo6xommmo Befie-
Hue otueTHocTi. Hastor o YCH unet B
PErMOHATbHBIN GIOMKET.

Uro nmenath? Bumonsmennutsr YCH
u [ICH, uT06b! OHM CTayM «O0JTee Ipu-
TOIHbI» [IJIS1 HhIHEITHYX I/IaTe/IbIINKOB
EHB/I. Paspemnts o [ICH 3aueT yactu
CTPaXOBbIX B3HOCOB MTOBBICUTD IMMUTbI
TIpUMeHeHs], Harpymep, 1o 50 3aHSIThIX,

MepeliTn Ha CTpaHuLy C NOMHON Bepcren»

150 xB. M. TOproBoit riomaan. J1ath
MPaBO MyHULIUTIAIUTETAM YCTaHaBM-
BaTh MOIMPABOYHbIE KOIDDUIIMEHTHI,
a 11 YCH B Tex BUAax AesiTeIbHOCTH,
KOTOPbIEe CeTOIHSI MMEIOT IIPaBo IpuMe-
HATb EHBJI; CHU3UTD HAJIOTOBYIO CTaBKY;
CHU3UTb OTYETHOCTD; PelyCMOTPETh
3auMCIeHyie TOXOIOB B MECTHbIE O10[I-
SKeTbl; pacIIUpPsITh MTPAKTUKY TOPTOBBIX
c60pOB, JaBast IPaBO 3aCUMUTHIBATh UX
B cueT Hajioros. U Torga EHB/I MO>KHO
OTMEHSITb XOTh ceifyac.
Jmumputi Anexcees,
yjieH noaumcosema Bnadusocmokckozo
omdenenus «[lapmuu Pocma,
npesudernm I'K DNS @
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