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EDITORIAL NOTE

Robert Abdullin,
Publisher, Editor-in-Chief

Credit ratings of countries, companies and securities started to be
assigned quite recently; in the 1960s. Today credit ratings play quite
a crucial role in developing the world financial and investment
environment. Remember how the latest crisis that was started by
the U.S. liabilities market collapse was continued by a crisis of trust.
First of all, it refers to the financial sector, but the reputation of the
Big Three agencies also suffered, because they gave high assessments to
the collapsed securities. Now rating agencies have started to assess debt
default probabilities of European countries.

Due to the lack of transparency of range methods, a low competitive
ability and high commercialization of rating tools on the global
market, the trust in the Big-3 estimates is not sustainable; but there is
still no alternative to their products. Though the inadequacy of their
assessment has become obvious, as well as the decrease in investment
opportunities caused by a limited scope of surveys and a slow pace
of assigning ratings. Some countries do not consider it necessary to
participate in ratings, waiting for no high assessments; others get
assessments which include a political element, and a number of
countries get the highest estimates automatically. However, the last
case may become a thing of the past. Even the USA, whose position
seemed dominant in terms of ratings, have some gloomy forecasts in
store. But that doesn't make things clearer.

Some experts rely on tighter regulation of the agencies’ activity, others
count on their growing number (and a competitive ability), and the
third hope for the change in methods. There are also alternative
approaches to the assessment of credit stability and investment
attractiveness. Anyway, it’s not boring!

MepeiTn Ha cTpaHuLy C NOHO Bepcuen»


http://rucont.ru/efd/176670
http://rucont.ru/efd/176670
http://rucont.ru/efd/176670
http://rucont.ru/efd/176670

MepeiTn Ha CTpavauy C NOJIHOV Bepcueii»

WEj #4 April-May 2011

roc

& V| “ MEXIYHAP(

20 NET BM 28 &: ¢

u

Ampean-Mait 2011

CONTENTS | COAEPKAHUE

Editorial Note
Ot pemaknun

ACTUALITIES
OAKTDBI

CALENDAR
EXXEAHEBHHUK

STATISTICS
CTATHUCTHKA
The World in Debt
Mup B oarax

COVERAGE
PEITOPTAK

The International Forum

“Business Leaders of the CIS Countries”

Mesxynapoanblii popym
«JInpepn! 6usneca crpan CHI'»

OPINION
MHEHHME

Assessing the Economic Conditions

in Countries of the World: Problems
ITpo6ieMbl OL[eHKU 9KOHOMHUIECKOTO

COCTOSIHUA CTPpaH MUPa

GLOBAL
MIP

The CIS: Promising Future
of the Commonwealth
CHI: nepcnexrusnoe Coapy:xecTBo

Ratings: Imperfect

but Essential

Peitrunru: HeHagexKHbIE,
HO HEe3aMEHUMbIC

The Development Model
of the Rating Products Market
Konnenums pazsutus ppIHKa
PEUTHHIOBBIX IPOJYKTOB

MepeiTn Ha cTpaHuLy C NOHO Bepcuen»

@


http://rucont.ru/efd/176670
http://rucont.ru/efd/176670
http://rucont.ru/efd/176670
http://rucont.ru/efd/176670

MepeiTn Ha CTpaHVILlyzC noJsiHol Bepcueii»

Contents ; Coaeprkanme

I0SCO: Hoping for Regulation
I0SCO: nasexaa Ha yperyampoBaHue

Multiratings: To Be or Not To Be

bprTn 11 <<MyﬂbTHpefITHHFy>>?

HISTORY
NCTOPHUA
Balzac the Entrepreneur

banb3ak-npexnpunnmarens

@ EVENTS
COBbLITUM

TRAVEL
ITYTEHIECTBHE

Cannes Waiting

Kannpr sxayT

Web-trip
Web-Tpun

(@) PRIVATE TALK
YACTHBIN PABTOBOP

Anatoly Kazakov,

Chairman of the Coordinating Council of the CIS
Economic Development Business Center
Anaronnit Kazakos,

IIpencenarens KoopaunanuoHHOro coseTta
JIeJIOBOTO IEHTPa dKoHOMU4YecKoro pazsurus CHI'

ARTEFACT

APTE®AKT

Grand Piano
Postab

@ PLACEMENT
MECTOITOJIOKEHUE

Restaurants
Pecropannr

Hotels
Orenu

MepeiTn Ha cTpaHuLy C NOHO Bepcuen»


http://rucont.ru/efd/176670
http://rucont.ru/efd/176670
http://rucont.ru/efd/176670
http://rucont.ru/efd/176670

