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yObITKH. MOTHBAIUS K€ HHBECTOPOB OCTAETCS HU3KOMW, TaK KaK BBICOKH PUCKU
(¢buHAHCHUPOBAHUS MHBECTULIMOHHBIX MPOEKTOB HA arpONpENpUATUIX, a TAKXKe
TpeOyeT COBEpIICHCTBOBAHUS M JOPA0OTKM (PUHAHCOBO-KpEIUTHAS CHCTEMa
AIIK, oco0eHHO, B 4aCTH JOIATOCPOYHOrO KPEAUTOBAHMS, U, MPEKIE BCErO €€
OpraHu3allOHHAas CTPYKTYpa.

4) 3aciayxuBaeT 0cO0OOT0 BHUMaHHS OJIOK OPraHU3AIMOHHOTO OOCCIICYCHHUS
WHBECTULIMOHHON JI€ATEIBbHOCTH, KOTOpPBIA BKIOUaeT B ce0d (Hopmbl
(¢buHaHCUPOBaHUS MHBECTUIIMOHHBIX MPOoeKTOB B AIIK 1 cyObekThl pruHaHCOBO-
KPEIUTHON CUCTEMBI.

B HacTosiiiee BpemMsi HEOOXOAMMO aKIIEHTUPOBAaTh BHUMAHUE HE CTOJBKO Ha
MoKa3zaTeyiix oO0beMa HWHBECTUIIMOHHBIX BJIOKEHUH, CKOJIBKO Ha TIOKA3aTelsax
addexTuBHOCTH MHBeCcTUIMH. Pa3zpaborannbie u yrBepxkaeHHbie B 1994-2000 rr
«Meronnyeckue pPEeKOMEHJALUU MO OLEHKE 3()(PEKTUBHOCTH HHBECTULIMOHHBIX
MIPOEKTOBY, SIBIAIOIIMECS O(UIIMAIIBHBIM HW3/IaHUEM, TMO3BOJISIOT KOMILIEKCHO M
TOYHO OLEHUTHh IP(EKTUBHOCTh KOHKPETHOIO HWHBECTULIMOHHOTO IPOEKTa,
peaniuzyrouierocs Ha npeanpusatuu. Urto kacaercs 3¢p(HeKTHBHOCTH MHBECTULIUN IO
OTpacisiM SKOHOMUKH, HalpuUMep, B arpolpOMBIIUIEHHOM KOMIUIEKCE, TO B
HACTOSIIIEE  BpEMH OTCYTCTBYET  METOAMKAa OLEHKH APPEeKTUBHOCTH
WHBECTUIIMOHHOTO MeXaHu3Ma. PaccuuThIBaOTCS M aHAJIM3UPYIOTCS aOCOMIOTHBIE
Y OTHOCUTEJIbHBIE MOKA3aTeId MHBECTULIMOHHOMN NIEATENbHOCTH, UX CTPYKTypa U
JMHaMuKka. B cratbe clenaHa MOMbITKA KOMIUIEKCHOTO — PacCMOTPEHUS
3¢ (HEKTUBHOCTH MHBECTULIMOHHOTO MEXAHU3Ma B arpOIPOMBIIUIEHHOM KOMILIEKCE
C MCIOJb30BaHUEM TOKa3aTeNel, KOTOpble XapaKTePU3YIOT COCTOSIHUE U Pa3BUTHE
KQ)KJI0M U3 YETBIPEX COCTABJISIOIIMX HHBECTULIMOHHOTO MEXaHU3Ma.

B coorBercTBMM ¢  cOJIEpKaHMEM  YEThIpEX  COCTaBJISIOLIMUX
WHBECTUIIMOHHOTO MexaHn3Ma B AIIK MOXHO OnpeneanTs CUucTeMy MoKa3aTeseH,
KOTOpasi XxapakrepusyeT 3(QGeKTUBHOCTH ero (GyHKIuoHupoBaHus. [Ipenmaraemas
cUCTeMa NoKasaresyiel npeacTaBiieHa B Tadnuie 1.

Tabmuma 1. — Ilokazarenu oneHKH 3(PPEKTUBHOCTH HHBECTHIIMOHHOTO
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