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BectHur AnpIreiickoro rocyaapcTBeHHOro yHuBepcuteTta. Cepus «IKOHOMHUKA».
— Maiirkon: usg-so AI'Y, 2015. — Bein. 3 (165). — 287 c.

«BecTHUK AJBITEHCKOTO TOCYAAPCTBEHHOTO YHUBEPCUTETA, CEPUA «IKOHOMMU-
Ka» — eXKeKBapTaJbHBIN pelleH3UpyeMblii, pedepupyeMbIii HayUHBINA KypHAJ, OC-
BEIAIONU BOIIPOCHI 9KOHOMUYECKON JKMBHU 00I1ecTBa. M3maBaicsa AIbITeHCKUM
rocyIapcTBeHHBIM yHuUBepcuTeToM ¢ 1998 r. Kak MyJIbTUAUCIUILINHADPHBIN Hayu-
HBIN KypHaI «BecTHuMK AmbITelicKoro rocyzapcTBeHHoOro yumsepcutera». C 2007
r. IyOJIuKyeTcs KaK OTAeJbHOEe M3JaHNe Ha OCHOBAHUU PeEIleHUs ¥YUYeHOrO cOoBeTa
ATY. iKypHaa 3aperucTpupoBaH Kak CpeACcTBO MaccoBoii nHpopmanuu B Penepasib-
HOH ¢y kbe o Haa30py B cepe cBA3M, MHPOPMAIIMOHHBIX TeXHOJOTHI M MAaCCOBBIX
rkommyHukanuii (CBugerenbeTBo o peructpanuu I Ne @CT77-62197 ot 26 uioHSA
2015T.).

Hypuan «BecTHUK AABITEHICKOTO TOCYJJaPCTBEHHOTO YHWBEPCUTETa, CEPUA
«IKOHOMUKA» MMEEeT MeXKAYHAPOIHBIN CTaHIapPTHBIN HOMED CepPUabHOTO U3JaHU A
ISSN 2410-3683. {KypHas — mognucHOMi, MHpoOpMAaILKA O KypHaJe pasMelaeTcsa B
karaaore AreurcrTBa «Pocrieuats» «I'azeTsl. sypHasbr» B pamkax JloroBopa Ne6350
ot 07 uronsa 2006 r. IlognucHoi nHAEKC KypHaia — 32896.

KypHuaun Bxarouer B PeepaTuBubiii :KypHaJa u bassl ganaeix BUHWTH.

CBemenus o JKypHaJie eKeroJHo MyOJUKYIOTCA B MEXKIYHAPOTHOI CIIPAaBOYHON
cucTeMe II0 IePUOAMUYEeCKUM U npomonxaonumMcesa udgaauam «Ulrich’s Periodicals
Directory». IlosHbIe TeKCThBI cTaTell HAXOAATCA B OTKPBITOM 1 O€CILIATHOM LOCTYIIE
B ceTu MHTepHeT Ha caliTe AIBITelICKOT0 rOCyJapCTBEHHOI0 YHUBEPCUTETA, a TaK-
sKe Ha miatdopmax mszareabcTBa «Jlamb» <www.e.lanbook.com>, sjeKTpOHHONI
oubnuorexku «KubepJleaunaka» <http://cyberleninka.ru>, HayuHoi 971eKTPOHHOI
oubaumorexku <http://elibrary.ru>.

B :xypHane «BecTHHUK AIBITEICKOT0 IOCYAZApPCTBEHHOT'0 YHUBEPCHUTETA, CEPUs
«IDKOHOMUKA» IIeUYaTalTCAd CTaThi, HAyYHbIe 0030PbI, HAYYHbIE PEIIeH3U M, OT3bIBbI.
JKypHasn opueHTUPOBAH Ha OCBeIlleHWEe aKTyaJbHBIX BOIIPOCOB TEOPUU U IMTPAKTUKU
COBPEMEHHO! HAayKH.

Nananve numeer opUIUAIBHBINA CalT B MH(OPMAITMOHHO-TEJIEKOMMYHUKAI[UOH-
Hoii cetu «MuTepuer» (http://www.vestnik.adygnet.ru), CBumeTeabcTBO O perucr-
paiuu cpencTBa MaccoBoit naEGopmariy g Ne DCT77-50781 ot 27 uroasa 2012 r.

Hayuusniii :xypHaa «BecTHUK AIBIT€HICKOT0O I'OCYAAPCTBEHHOI'0 YHUBEPCUTETA»
BKJIoueH B IlepeueHb HayUHBIX JKYPHAJIOB 1 U3AaHNH, peKoMeHToBaHHBIX BAK Mu-
HUCTepCcTBa 0O0pa3oBaHus U HAYKU P® nisa myO0IuKaIiny OCHOBHBIX Pe3yJIbTaTOB J0-
KTOPCKUX U KaHAWUAATCKUX IVCCEPTAIUN.

B nmpemyiaraemom unraTesio 100MIeTHOM BBITYCKe KypHaa « BecTHUK Anpbireii-
CKOT'0 I'OCYZAapCTBEHHOT'O YHUBEPCHUTETA, CepPUA «IKOHOMHUKA», IOCBIAIIEHHOM 75-
JeTu0 AJBITeICKOT0 TOCYyJapCTBEHHOTO YHUBEPCUTETA, O0CYKIAIOTCA PEe3yIbTaTh
HAYYHBIX HMCCJEA0BAHUI B 00JIaCTH SKOHOMHUYECKON TEOPUU, NCTOPUU SKOHOMUKH,
peruoHaJbHON 9KOHOMUKH, yUeTa, aHaJIusa, ayauTa, (GMHAHCOBBIX PHIHKOB, SKOHO-
muku AIIK, conmmanabHON 9KOHOMUKY, SKOHOMUKU CepBHUCca, MeHeIKMeHTa, NHBeC-
TUITMOHHOM MesATeILHOCTH.

ISSN 2410-3683
CsupgerenbcTBO 0 peructpanuu [T NedC77-49223 or 04 anpens 2012 r.
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The Bulletin of the Adyghe State University. Series “Economics” — Maikop: Pub-
lishing House “Adyghe State University”, 2015, Issue 3. — 287 p.

“The Bulletin of the Adyghe State University, Series “Economics” is a quar-
terly peer-reviewed scientific journal dealing with questions covering the econom-
ic life of society. It was issued by the Adyghe State University from 1998 as the
multidisciplinary scientific journal “The Bulletin of the Adyghe State University”.
Since 2007 it is published as the separate edition on the basis of the decision of the
Academic Council of AdSU. The journal was registered by the Federal Agency of
Supervision in Sphere of Telecommunication, Information Technologies and Mass
Communications (Certificate on Registration of Mass Media No. FS 77-62197 of 26
June, 2015).

“The Bulletin of the Adyghe State University, Series “Economics” has been re-
corded in the ISSN Register (ISSN 2410-3683). One can subscribe to this journal;
information about it is placed in the Catalog of Rospechat Agency “Newspapers.
Journals” within the Contract No. 6350 of June 07, 2006. A subscription index of
the journal is 32896.

The journal is included in the Abstract Journal and the VINITI Databases.

Data on the journal are annually published in the international reference sys-
tem of the periodic editions “Ulrich’s Periodicals Directory”. Full texts of articles
are in open and free access in the Internet on the site of the Adyghe State University
and on platforms of Lan Publishing House <www.e.lanbook.com>, electronic li-
brary “KiberLeninka” <http:// cyberleninka.ru> and Scientific Electronic Library
<http://elibrary.ru>.

“The Bulletin of the Adyghe State University, Series “Economics” issues scien-
tific articles, scientific reviews, comments and opinions. The journal focuses upon
clearing up the topical issues of the theory and practice of modern science.

The edition has the official site in the information — telecommunication Inter-
net network (http://www.vestnik.adygnet.ru), the Certificate on registration of
electronic mass media No. FS77-50781 of July 27, 2012.

The scientific journal is included in the List of the scientific journals and edi-
tions recommended by VAK of the Ministry of Education and Science of the Rus-
sian Federation for the publication of the main results of Doctor’s and Candidate’s
theses.

This anniversary issue of the quarterly peer-reviewed scientific journal “The
Bulletin of the Adyghe State University, series “Economics”, dedicated to the 75th
anniversary of the Adyghe State University, discusses the results of researches in
the field of economic theory, economic history, regional economics, accounting,
analysis, audit, financial markets, agrarian-industrial economy, social and service
economy, management and investment activity.
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Certificate on Registration of Mass Media of Federal Agency of Supervision in
Sphere of Telecommunications, Information Technologies and Mass Communica-
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PemakmmonHaa KOJIJIEernd:

T'nasusrii pexakrop: P.J[. Xynazos, peKTOP ALBITeICKOr0 TOCyZapCTBEHHOT'O YHUBEPCHU-
TeTa, JOKTOP COIIMOJOTMYECKUX HAYK, ITpodeccop.

3am. rmaBHoro pegakropa: A.B. IIlaxanosa, IPOPeKTOP 10 HAYUYHOI paboTe, TOKTOP
OMOJIOTUUECKUX HAYK, IIpodeccop.

OtBeTcTBeHHBIN pemakTop: A.A. Kepawes, TOKTOP 9KOHOMUUYECKUX HAYK, IIpodeccop
Kadeapsl SKOHOMUKM U YIPABJIEHUS 3KOHOMUYECKOro (PpaxKyabTeTa AIBITefCKOro rocy-
IapCTBEHHOI'O YHUBEPCUTETA.

YaeHbl peIaKIINOHHON KOJIJIETUM:

IKOHOMHMYECKNe HAYKHU:

I0.U. Bepuwuuykuil, TOKTOp TeXHUUYECKUX HAyK, IIpodeccop, 3aB. Kadeapoii opranusa-
1Y TPOU3BO/ICTBA U UHHOBAIIMOHHON AesaTebHOCTH Ky6aHCKOTr0 rocyapCcTBEeHHOI0 arpap-
HOT'O YHUBEPCUTETA;

T.I'.'ypHosuY, TOKTOP 9KOHOMUUECKUX HAYK, Tpodeccop Kadeapbl GUHAHCOBOTO MEHEIK-
MeHTa 1 0aHKOBCKOTO Aesia CTaBpOmoIbCKOr0 roCcyIapCTBEHHOTO arpapHoOTro YHUBEPCUTETA;

AA. Epmosenko, TOKTOP SKOHOMUYECKUX HAYK, Ipodeccop, 3aB. Kadeapoil 9KOHOMUKN
IOsxHOTO MHCTHUTYTA MEHEIXKMEHTA;

E.H.3axaposa, IOKTOP 9KOHOMUYECKUX HAYK, Tpodeccop, 3aB. Kadeapoii SKOHOMUKY U
yIIpaBJeHUA 9KOHOMUUECKOTO (haKysbTeTa AIBITECKOT0 rOCYZapCTBEHHOTO YHUBEPCUTETA;

3.X. Rypmanuesa, kanaunaT 9SKOHOMUUECKUX HayK, 3aB. KadeApoidl sSKOHOMUYECKOHU Teo-
pUH 9KOHOMUYECKOT0 (haKkyabTeTa ABITeCKOTO rOCyAapCTBEHHOI'O YHUBEPCUTETA;

AA. Mokpywun, TOKTOP 9KOHOMUYECKUX HAYK, mpodeccop Kadenpbl SKOHOMUKU U
yIIpaBJIeHUA 9KOHOMUYECKOT0 (PaKkyabTeTa AJBIT€ICKOr0 roCyJapCTBEHHOI0 YHUBEPCUTETA;

AA. Tamos, TOKTOP SKOHOMHUUYECKUX HAYK, IIPodeccop, JeKaH 9KOHOMUYECKOro (haKyib-
TeTa AIBITeliICKOT0 IOCyJapCTBEHHOTO YHUBEPCUTETA;

JI.T. Taexypaii-Bep3ezoéa, TOKTOP 9KOHOMUUYECKUX HAYK, Ipodeccop, 3aB. Kadenpoit yu-
paBJIeHUS IIePCOHAJIOM SKOHOMUYECKOTO (haKyabTeTa AXBITEHCKOro IrocyIapCTBeHHOr0 YHI-
BepcuUTeTA.

PemakImoHHBIN COBET

Ilpencemarens:

XyHaeos P.J]., peKTOp AIBITEHCKOTO I'OCYIapCTBEHHOTO YHUBEPCUTETA, LJOKTOD COI[HO-
JIOTUUEeCKUX HayK, IIpodeccop.

YreHbl peJaKIIMOHHOTO COBETA:

Adgacuices T.U., TOKTOP COIIMOJIOTUYECKUX HAYK, IIpodeccop xKadeapsbl Guisocopuu u
cornuoJioruu AIbIreiCKOro rocy1apCcTBeHHOTO YHUBEPCUTETA;

Babewro B.A., akagemux PAH, moxTop ¢pusmKo-MaTeMaTHYeCKUX HAYK, Ipodeccop,
3aBeayIOINUH Kadeapoii MaTeMaTUUeCKOro Mmogeauposauusa Ky0aHCcKOro rocyrapcTBeHHOTO
yHUBepcuTeTa, gupekTop HayuHo-mcciiemoBaTeIbCKOro IIEHTPa IPOTHOSUPOBAHUS U IIpe-
IYIpPeKIeHNA Te09KOJIOTUUEeCKUX M TeXHOTeHHBIX Karactpod mpu Kybamckom rocymapc-
TBEHHOM YHUBEPCUTETE;

Boavwaros B.H., akagemuk PAH, nokTop O0moJiornuecKuX HayK, mpodeccop demepainb-
HOT'O I'OCYZapCTBEHHOI'0O OIOYKEeTHOTO YUPeKIeHNA HaYKU « IHCTUTYT 5KOJIOTUU PACTeHUH 1
SKUBOTHBIX » ¥ paJIbCKOTO oTAesieHnA Poccuiickoil akageMuu HayK;

Boudwipesa C.K., TOKTOD ICUXOJOTUYECKUX HAYK, Hpodeccop, akageMux PAO, peKTop
WuacTuryTa mpodeccuoHAaJbHONM IIOATOTOBKM U MEPEHOATOTOBKU HAYUYHO-TIeNarorMYecKux
KaapoB, peKTop MOCKOBCKOTO IICHUX0JIOTO-COIIAIbHOTO YHUBEPCUTETA, 3aMECTUTEIb IIpece-
maresss KoopauHAIMOHHOro COBETA II0 IICUXO0JI0r0-IlefarorndecKuM ucciaenopauuam PAO;

Bacuavesa H.B., foKTOp (DUIOJIOTUYECKUX HAYK, TVIABHBIA HAYUYHBIN cCOTPYAHUK UHCTH-
TyTa I3BIKO3HAaHUA POCCUICKOI aKaJeMu HAyK;
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T'epacumos I'A., TOKTOP MeIUIIMHCKUX HAYK, npodeccop HammonambHOro mHCTHUTYTA
snopoBba CIITA;

T'nysman A.B., TOKTOp mefarormyecKux HayK, npodeccop, aecrBurenbHbri uieH Ha-
IIUOHAJBHON aKaJleMU! MeJarornuecKnuxX HayK Y KpanHbl, 3aCaYKeHHBIA pad0oTHUK 00paso-
BaHUA ABTOHOMHOU pecnyOoauku KpbiM m YKpawHBI, pEKTOP PEeCIIyOJNKAHCKOrO BBICIIIETO
yueOHOro 3aBefileHnA « KpBIMCKUH Ir'yMaHUTapPHBIN YHUBEPCUTET» ;

Habazoe C.B., tokTOp QDUBMKO-MaTeMaTUYeCKUX HayK, npodeccop MUDU, nupeKTop
aaboparopuu XLab Frascati TajbaHCKOro MHCTUTYTA ALePHOM GUsUKM, PrM;

Hmumpues A.B., nokTop duiaocodcKkux HaAYK, mpodeccop, wieH-KoppecrnoraeHT PAH,
BeAyIIUHA HAayYHBIH coTpyauuK MHcTuryTa pumocodpun PAH;

3anuxanos M. 4., 1oKTOp PUIUKO-MaTeMaTUYECKUX HAYK, JOKTOP TEXHUYECKUX HAYK,
npodeccop, akagemMmuk PAH, nupexTop BICOKOTOPHOT0 reo(p3nuecKoro HHCTUTYTA 110 T -
POMETeOoPOoJIOTHN U MOHUTOPUHTY OKpYIKaloIieii cpeasl Pocrugpomera;

KHesenw I1., tokTOp IIpaBa ¥ HUBEPCUTETA IPUKJIATHBIX HAYK, [lorcnam, 'epmanus;

Kpviramuix 9.H., akagemuk PAH, nokTop sKoHOMUYEeCKUX HAYK, mpodeccop Poccuii-
CKOM aKaJleMUM HapOJHOTO XO3AMNCTBA W rocyJapCcTBeHHOU cay:KO0bl mpu IIpesunente PD,
TJIaBHBIN HAYYHBIA COTPYAHUK BcepoccuiicKoro MHCTUTYTa arpapHbIX npobJsem u nHpopMa-
uku uM. A.A. HukonoBa (BUAIIN) Poccenbxo3akagemuu;

Jlax B.H., TOKTOp Ilefaroruueckux HayK, mpodeccop AKageMun (PU3UUYECKON KYJIbTYPhI
um. Bpouucsiasa Yexa, r. Kpaxos, ITonbima;

Maprosuy J[.JR., neficTBuTe bHBIN WieH Poccuiickoil akageMuu o0pasoBaHUA, JOKTOD
duaocopcrux HAYK, mpodeccop Benrpanckoro yuusepcurera, Cepous;

Mupono6 A.B., TOKTOD COIIMOJIOTUUYECKUX HAYK, Ipodeccop Kadeapbl UCTOPUHU, (PUIOCO-
¢uu u xyasryposaoru MI'TY um. M.A. IlloroxoBa, rJIaBHBIN pegakTop :KypHaaa «Cornuaiab-
HO-TYMaHUTapPHbIE 3HAHUI» ;

Heyaes B.H., TOKTOP 9KOHOMHUUYECKUX HAYK, 3acCly:KeHHBIN AeATe]ab HayKu P®, mpo-
¢deccop, pexTop Poccuiickoro rocygapcrserHoro arpapuoro yuusepcurera — MCXA numenu
K.A. Tumupssesna;

OsuunHuko8 B.H., TOKTOP SKOHOMHUYECKNX HAYK, 3aCHy:KeHHBIN IesaTesib HayKu Poc-
cuiickoit @Penepaiiuu, mpodeccop, 3aB. OTAEJIOM YIIPaBJIeHUA 9KOHOMUYECKUMU CUCTEMaMU
CeBepo-Kaskasckoro HUU skoHOMMWYECKUX U COMMANbHBIX ITpobiem F):xHOTO hemepaabHO-
IO YHUBEPCUTETA;

Cen IO., TOKTOP IleJaroruuecKnuxX HayK, HOIeHT Kadeapbl aHTVIMUCKONU (DUJI0JIOTUU YHU-
Bepcurera [{1031:Ke, TUPEKTOP IITKOJIbI 00yUeHU S MHOCTPAHHBIM A3bIKAM IIPU YHUBEPCUTETE
Hrosmxe, Typrus;

Cosuncku A., toxkTOp mpaBa Yuusepcurera uM. Ilanaikoro, r. Omomoyir, Yexus;

Xapucos ©.P., TOKTOp MeIaroTHUeCKUX HayK, mpodeccop, dieH-KoppecmonaeHt PAO,
pPYKOBOAUTEND IleHTpa PeepalTbHOTO MHCTUTYTA PAa3BUTUA 00pa3oBaHUA, TJIaBHBIN pelak-
TOP MKypHAJIA «340pOoBbhecOeperaiee 00pasoBaHue» ;

IlTecmaxosa JI.JI., BOKTOD (pUIOJIOTUUECKUX HAYK, BEIYIIUI HAYUHBIA cCOTPYAHUK WHC-
TUTYyTa PyccKoro A3bIKa nM. B.B. Bunorpagora Poccuiickoii akageMun HayK.
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V.N. Bolshakov, Academician of the Russian Academy of Sciences, Doctor of Biologi-
cal Sciences, Professor of Institute of Plant and Animal Ecology of the Ural Branch of the
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