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ÒÅÎÐÈß È ÌÅÒÎÄÎËÎÃÈß
ÓÏÐÀÂËÅÍÈß

Ì.À. Ñàæèíà

ÂÈÐÒÓÀËÜÍÀß ÝÊÎÍÎÌÈÊÀ:
ÌÅÒÎÄÎËÎÃÈ×ÅÑÊÈÅ ÀÑÏÅÊÒÛ

Â ñòàòüå ðàñêðûâàþòñÿ îñíîâíûå ïðè÷èíû âèðòóàëèçàöèè ýêîíî-

ìèêè â óñëîâèÿõ ãëîáàëèçàöèè, ïîêàçàíû âèðòóàëüíûé õàðàêòåð âçàèìî-

äåéñòâèÿ ôèêòèâíîãî è ðåàëüíîãî êàïèòàëà, íåãàòèâíûå ïîñëåäñòâèÿ

ôóíêöèîíèðîâàíèÿ âèðòóàëüíîãî êàïèòàëà. Äàíû ðåêîìåíäàöèè ãîñóäàð-

ñòâåííîãî è ìåæäóíàðîäíîãî ðåãóëèðîâàíèÿ âçàèìîäåéñòâèÿ ðåàëüíîãî

è âèðòóàëüíîãî êàïèòàëà, óìåíüøåíèÿ íåãàòèâíîãî âëèÿíèÿ âèðòóàëü-

íîãî êàïèòàëà íà ðàçâèòèå îáùåñòâà.

Êëþ÷åâûå ñëîâà: Ôèêòèâíûé êàïèòàë, âèðòóàëüíûé êàïèòàë, âèðòó-

àëèçàöèÿ ýêîíîìèêè, àêöèè, ïðîèçâîäíûå öåííûå áóìàãè, äåðèâàòèâû,

ôèíàíñèàëèçàöèÿ, ãîñïîäñòâóþùèé ôèíàíñîâûé êàïèòàë, âèðòóàëüíàÿ

âçàèìîñâÿçü âèðòóàëüíîãî è ðåàëüíîãî êàïèòàëà, ãîñóäàðñòâåííîå íà-

öèîíàëüíîå ðåãóëèðîâàíèå âèðòóàëüíîé ýêîíîìèêè, ìåæäóíàðîäíîå

ðåãóëèðîâàíèå âèðòóàëüíîé ýêîíîìèêè.

The article describes the main reasons for virtualization in a globalized

economy, shows the virtual nature of the interaction between the fictitious

capital and the real capital, the negative consequences of the virtual capital.

There were made recommendations referring to both government and inter-

national regulation of the interaction between the real capital and the virtual

capital, and decrease in virtual capital’s negative impact on the development

of society.

Key words: Fictitious capital, virtual capital, virtualization of the eco-
nomy, stocks, derivative securities, derivatives, financialization, the dominant
financial capital, a virtual link between the virtual capital and the real capi-
tal, government regulation of the national virtual economy, the international
regulation of the virtual economy.
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