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TEOPHUA U METOAOJIOT A
YITPABJIEHUWA

M.A. Caxuna

BUPTYAJIIbHAAA DKOHOMMUKA:
METOJOJJIOTNYECKHUE ACITEKTbI

B cTarbe packpbIBaloTCsl OCHOBHBIE TTPUYMHBI BUPTYaIM3alIM 9KOHO-
MUKH B YCJIOBUSX TJIOOAM3aINK, TIOKAa3aHbl BUPTYaJIbHBIN XapaKTep B3anMO-
NecTBUS (DMKTUBHOTO M peaIbHOTO KaruTalla, HeTaTUBHBIE TIOCIIEICTBUS
(byHKIIMOHMPOBAHMST BUPTYaJIbHOTO KamuTajia. JIaHbl peKOMeHIAluy Tocynap-
CTBEHHOTO M MEXIyHapOJAHOTO PEryJMpOBaHUs B3aUMOJIECHCTBUS PeabHOTO
1 BUPTYaJbHOTO KaluTanaa, YMEeHbIIeHUsT HeTaTUBHOTO BJIMSIHUSI BUPTYaJlb-
HOTO KamnuTaljla Ha pa3BUTHe OOIlecTBa.

Karouesvie caoea: ®VKTVBHBIN KanuTall, BUPTYaJIbHBIN KamuTal, BUPTY-
anu3alus 9KOHOMUKM, aKIMW, TPOM3BOIHbIE LIEHHbIE OyMaru, AepuBaTUBbI,
(buHaHcmanu3aiys, TOCMOACTBYIONINIK (PUHAHCOBBINM KanmuTas, BUPTYyalbHast
B3aMMOCBSI3b BUPTYAJbHOIO M peajbHOTO KanuTaja, rocylapcTBEHHOE Ha-
LIMOHAJIbHOE PEeryJlupoBaHUEe BUPTYaJbHONH IKOHOMMKH, MEXIYHAPOTHOE
peryJiupoBaHue BUPTYaJbHONH 9KOHOMMKH.

The article describes the main reasons for virtualization in a globalized
economy, shows the virtual nature of the interaction between the fictitious
capital and the real capital, the negative consequences of the virtual capital.
There were made recommendations referring to both government and inter-
national regulation of the interaction between the real capital and the virtual
capital, and decrease in virtual capital’s negative impact on the development
of society.

Key words: Fictitious capital, virtual capital, virtualization of the eco-
nomy, stocks, derivative securities, derivatives, financialization, the dominant
financial capital, a virtual link between the virtual capital and the real capi-
tal, government regulation of the national virtual economy, the international
regulation of the virtual economy.

C koH1a XX B. ¥ MO HACTOsIIEe BpeMsl TEPMUH «BUPTYyaJibHast
SKOHOMMKa» TIPOYHO yTBEepAWJICS B HaydHoO#l nuteparype. OmHako

Caxcuna My3a Apkadveéna — NOKTOp KOHOMUYECKHX Hayk, mpodeccop Ka-
deapsl SKOHOMUKN WHHOBAILIMOHHOTO Pa3BUTHSI (haKysibTeTa TOCYIapCTBEHHOTO YIpaB-
snenust MI'Y umenn M.B. JlomoHocoBa; e-mail: Sazhina@spa.msu.ru
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