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Yeaocaemoie konnezu, opy3va!

Poccust nepexxuBaeT nepuo/ «loCIEBEI00PHOrO MapadoHa» 1O CMEHE
HCTIOJTHUTEBHON BIACTU. Ham Hy)KHA CHJIBHAS BIIACTD, KOTOPAs BOIUIONIEHA
B (POPMAX I'OCYJAPCTBEHHOTO YIIPABJIEHNS HA BCEX YPOBHAX XO3ANCTBEHHON
JesTeNbHOCTU. CeroiHa HEOOXOAUMO OPTraHU30BATh TAKOE YIIPABIEHHE CTPAHOM,
YTOOBI YCIIENTHO PEIIAIUCD 3471241 110 OOECTICYCHNIO CTAOWIN3AIUY U IOABEMA
HAITMOHAJIBHOM SKOHOMMKH.

«JIpyHIHUIBI (hefepa3Ma MOTYT HA4aTh pA6OTATh TOIBKO TOIYA, KOI7iA TOJTHOMOYHSA
1 OTBETCTBEHHOCTb MEK/y BCEMU YPOBHAMU BJIACTU OYIYT YETKO PACTIPEAEICHBI
KaK I10 IOXOZIAM, TaK U [T0 PACXOZIAM, — UIIET KaH/I. SKOH. HayK, 3aBE/TyIONTHI
J1260pATOPUEN MAKPOIKOHOMUKN U IKOHOMUYECKUX PECYPCOB
I'ymanurapHo-3xk0HOMHUYeCKOro HUM CankT-IleTepOyprcKoro yHUBEPCUTETA CEPBUCA
11 3KOHOMUKH A [, ADTaMOHOB. — CHCTEMA BIO/PKETHBIX OTHOIMIEHUI MEXKY YPOBHAMU
TOCY/JAPCTBEHHOM BIACTH JIO/DKHA OBITh PO3PAYHOI 1, KPOME TOTO, IPU3BAHA
06ECNIEYNBATD OIOUKETHYIO TAPMOHU3AIIHIO, TOAOTYETHOCTD CYOHAIIMOHATBHBIX
IIPABUTENIBCTB U PETMOHATILHOE PABEHCTBO.

«Kax mpaBmIo, JIOTUKA OOBITMHCTBA UCCEIOBAHUMN HHBECTULIMOHHOTO
KINMATA 3AKII0YA€TCS B TOM, YTOOBI BBIIBUT 3aBUCIMOCTb HHBECTULIMOHHOM
AKTUBHOCTH, BBIDAKEHHOH B 00bEME BJIOKEHUH, OT HEKOTOPOT'O HA60Pa (PaKTOPOB
HMHBECTULMOHHOU NIPUBJIEKATENLHOCTH, IPUCYLIEH PETUOHY, — KOHCTATUPYET
ACNIAPAHTKA, aHA/IMTUK I'PYIIIILI KOMIIAHUN «MCT> 13 MOCKBBI A A. AJlelnHa. —

K 3HaYMMBIM METOJONOTMYECKUM HEJOCTATKAM TAKOT'O MOAXO/A MOKHO OTHECTU
TO, YTO, BO-IIEPBBIX, OKA3ATENb OObEMA MHBECTUIINIT UMEET OYEHb HU3KUI YPOBEHb
CTATUCTUYIECKON IETATU3ALINHI. BO-BTOPBIX, IIPU CYMIECTBYIOMNX METOAX COOpa
nH(pOpMaAIAX POCCTATOM JAHHBIE 00 MHBECTUIUAX MOTYT OBITh UCKAKEHDD.
«Kax yTBEpAIAIOT MHOTHE ABTOPBI, HTHHOBAIMOHHASA JEATENBHOCTb OOIBIIMHCTBA
Pa3BUTBIX CTPAH IIPEYCIIEBAET B CBOEM PA3BUTUHN GIATOAAPS YETKO BEIPAKEHHOM
TOCYJapCTBEHHOU CTpaTeruu. OHa ONPE/ENAET OCHOBHBIE HATIPABICHUS
JIEATEIBHOCTH B IIPOMBIIUICHHOCTH CTPaH, HanpuMmep B CIIIA, — obpamaer Hame
BHUMAHHUE ACMTUPAHT, ACCUCTEHT KaPeAPH «MeHEPKMEHT, KOMMEPLIHA, MAPKETUHT
1 peKrIamMa> MypMaHCKOI'O TOCYAAPCTBEHHOIO TEXHUYECKOTO YHUBEPCUTETA
O.A. Kazmuna. — OTCYTCTBUE CUCTEMBI €JUHOH IPOLIEAYPH! OLIEHKY MHHOBALIMOHHOT'O
MOTEHIIMA/IA IPEMATCTBYET Pa3PabOTKE YETKO OPUEHTHPOBAHHOM FOCYAAPCTBEHHOM
crparerud. I1o 3TOH JKe IPUYMHE B HAIIElH CTPaHe OTCYTCTBYIOT MPUOPUTETHBIC
HATPABIEHUA NHHOBAITMOHHOI IEATEILHOCTU B IIPOMBIIIIEHHOCTH. B pesyisrare
3TOT0 KOHKYPEHTOCIIOCOOHOCTD CTPAHBI IMEET HU3KUE TIOKA3ATENH.

Bce 3T0 HEraTUBHO OTPAXKAECTCA HA MHBECTUITMOHHOM KIMMATe B Poccum».
«Hanbonenmit pa3époc MHEHUH BbI3BaId OTMEHA MHBECTUI[UOHHOM JILIOTBI
IO HAJIOTY HA TIPUOBUIL, KOTOPAsl PEAOCTABIILIIACD CIIE 10 3aKOHY PO
«O HaJI0T€ HA TPUOBUIb IPEAIPUATHI U OPTaHU3ALUL». CyTh JILIOTBI COCTOSIIA
B TOM, YTOOBI IPEANPUATUAE TOANUCHIBAIO COMIAMIEHUE C PETMOHANBHBIMU WIN
MECTHBIMH BJIACTAMHU, B KOTOPOM (PUPMA OOA3BIBAIACH BKJIA/IBIBAT JACHBIYU B HOBOE
MIPOU3BOJICTBO, 4 B3AMEH €11 CHIDKAIN CTABKY HAJIOT'd HA IPUOBUIb. OHAKO YKA3aHHBIE
JIBIOTBI CTUMYIUPOBATIN U HEJOOPOCOBECTHBIX HAIOTOIIATENBIUKOB BCTABATh
HA y4eT B TEX PETMOHAX, I7I€ MOXKHO MOJYYUTh TAKYIO HATIOTOBYIO IPE(PEPEHIIUIO
IIPY NMPOJOJBKEHUH OCYHIECTBIEHUA IIPOU3BOJCTBEHHO-(PUHAHCOBO! AEATEBHOCTH
B IDYTOM PETUOHE CTPAHBI», — CIIPABEINBO 3aAMEYAET ACTIUPAHTKA Ka(DepPhI
«DUHAHCBL, OI0/PKET U CTPAXOBAHNE>» — BCEPOCCUIICKOTO 3a04HOTO (PUHAHCOBO-
3IKOHOMUYECKOTO MHCTUTYTA, ayauTop OO0 «Pocakcneprusa Kamyra» EM. 3ynuna.
Kax BugnTe, OIATh O4E€Hb UHTEPECHBIE TEMBI ITOHATDI
HAIIMMH YBAKAEMBIMUA aBTOPAMH...

[IpUATHOTO U NMOJIE3HOTO BCEM UTCHMSA!

Pedaxuyuonnasn xonnezusn
acyprana «Poccutickoe npeonpunumamenscmeo»
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Hecamxu
nPUHYUNOG
éedenusn ou3neca
8 KaNcooM—
Homepe xcypuana.
IHocneonue
HAYyUHblLe

u npaxmuuecKue
0oCcmuiIceHusn

68 oonacmu
IKOHOMUKU,
MeHeocmenma,
Punancos,
MmapKemunaa,
JAO2UCMUKU

um. o.

14
19
24
29
34
38

43
47

52
57

61
65

69
73

78

cooeporcarue

a. apmamoHo8 * a 20e ParHuLbL?.
0. HUKUMUH, 4. PA3aKos
«00aamenbHbiLL
U NPUBNEKAMENLHBLLL..»>
2. AMuYK * wmob oenv2u
NPABUILHO JIONCUNUCD
a. anewuna
NPUBICKAINETIGHL... KAUMAN
K. OOUHUOB * KONbYA HOBO20
0. KasmMuHa * npasuia uzpol
3. 1eb6edesa * «@30biXas Ha X00)..»
e. KocaMuHa *
He 1POCNO YeNI0BEK...
e. 3Y0uma * OpeMms.. 120
0. 0020am08CKULL * €B0O0IA..
HAC 6CMPemuna )y 6xo0a

IKOHOMUKA ompacau
n. OaXCaHo8 ¢ 8ePMUKANL
0. ucabdexosd, a. OPONCOUHUNHA *
HAUUOHANILHOE 00CTIOAHUE
6. OCLMAKOB * 8bIX00S HA Uebp
a. 2puKoea ¢ ceemJioe 0yoyuee
«“epHOLL> ompaciu
M. 30710Mapes * 00PO2a... HCUHIU
a. mypos * ROOKOPMKA...
CIMANBHBIX TIMULY,
6. MIAIMOHOBA * AIeKMPOHHbLE
2pabnu

84 Pp. nonaxos ¢ He b6otimecs

89

94
98

puckosamao
10. WIEX086a, 0. MPOPUMOS,
10. KOHOBAI08 * OCOOCHHOCMIL
poccuiiciozo.. ynpaenernus
U. Cazumos, 8. 60OPOHUN *
BUPMYANLHALL TNAMONCHS
6. HAYMOB * UMoo «0eno»
MeO00oM He Ka3a10Chb..
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cooepicariue

103 u. mypasumna * «Conmye Kpacum
HENICHBIM CBCIMOM..»>
108 m. muKyHoe * nobonbuLe ..
nooeuiegne
113 e. nebedunuyesa * 3az2na06i6as
BHYMPE..
118 . eotimiesuy » Mol 8bI0UDACM,
HAC BLIOUDAIOM...
123 a. cmeyenxo * Ham Hy*CHO
3HAMG., 4MOoO SyHuLe ecmao

ucmopusa poccuiickozo
npeonpunumamenscmea
129 a. Gecconuuypii * 603poicoerie
133 6. Kocmopuuerxo *
CManoenerue
136 M. axmamos, 8. MXONemos *
meopu, 6610y MoL8ail, nPoOYiL!
142 2. KonooHaAa * craoxuii busrec

146 a. Ky3un * «amommas» nposepra
151 0. cemeros * mepeoueria
yerHocmert
156 e. niebedesa » «2nasroe, wmobo.
KOCMIOMHUK CUOCL..»>
161 0. manaxos * 80m UM MOE..
166 ¢. musaHo6 * NOUCK 30/10M020
menva
171 n. neycmpoesa * yuieouiue
8 MeHb..
176 a. munesuu * xparume matir)..
182 e. xocsuruesa * 36e30HAA
601e3Hb
186 m. cxopobozamosa * ycnyza
0151 Kawcooz2o
190 6. Ho30pumn * 21405 6 6yoyuee
195 c. 601 * O0KmMOp, a umo )y 6ac
3a wnpuy?

Poccurickoe
IpPEeJIPHHUMATEIbCTBO,
amnpens 2008
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